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£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸ œÏ¤¸¿š¸›¸

¡¸˜¸¸  ‚Æ÷¸»¤¸£ , 2009 ˆÅ¸½ ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚¢š¸¢›¸¡¸Ÿ¸, 

1987 ˆÅú š¸¸£¸ 6 ˆ½Å ‚š¸ú›¸

š¸¸£¸ 6(1) (ˆÅ) ªú ‡¬¸.ªúš¸£,
‚š¡¸®¸ ‡¨¸¿ œÏ¤¸¿š¸ ¢›¸™½©¸ˆÅ

š¸¸£¸ 6(1) (‰¸) ”¸Á.‡£¸½¥¸ ”ú¬¸»{¸¸,
œÏ¸½œ¸½€¬¸£, ‚¸¢˜¸ÄˆÅ ®¸½°¸,
ž¸¸£÷¸ú¡¸ œÏ¤¸¿š¸›¸ ¬¸¿¬˜¸¸›¸, ‚íŸ¸™¸¤¸¸™

ªú ¢¨¸Ô¸¸š¸£ ˆ½Å. û ¸’ˆÅ
¬ ½̧̈ ¸¸¢›¸¨ ¼̧÷÷¸ œÏš¸¸›¸ Ÿ º̧‰¡¸, ©¸í£ ‡¨ ¿̧ ™½©¸ ¡¸ ½̧�¸›¸¸ ¢¨¸ž¸¸Š¸,
Ÿ¸ºŸ¤¸ƒÄ Ÿ¸½’ï¸½œ¸¸½¢¥¸’›¸ £ú�¸›¸ ”½¨¸¥¸œ¸Ÿ¸½¿’ ‚˜¸¸Á¢£’ú

š¸¸£¸ 6(1) (Š¸) ªú ‚¸£.¨¸ú.©¸¸¬°¸ú,
œ¸»¨¸Ä - ‚š¡¸®¸ ‡¨¸¿ œÏ¤¸¿š¸ ¢›¸™½©¸ˆÅ, ˆ½Å›¸£¸ ¤¸ÿˆÅ

¬¸ºªú �¸¡¸ªú ‡.¨¡¸¸¬¸,
œÏ¤¸¿š¸ ¢›¸™½©¸ˆÅ,
ªú Ÿ¸¢í¥¸¸ ¬¸½¨¸¸ ¬¸íˆÅ¸£ú ¤¸ÿˆÅ ¢¥¸¢Ÿ¸’½”

š¸¸£¸ 6(1) (‹¸) ¬¸ºªú ©¡¸¸Ÿ¸¥¸¸ Š¸¸½œ¸ú›¸¸˜¸,
„œ¸-Š¸¨¸›¸Ä£ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

ªú ¥¸®Ÿ¸ú �¸¿™, ž¸¸.œÏ.¬¸½¨¸¸ (¬¸½¨¸¸¢›¸¨¸¼î¸),
¢›¸™½©¸ˆÅ - ˆ½Å›Íú¡¸ ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸,
ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

š¸¸£¸ 6(1) (Œ) ¬¸ºªú ¢ˆÅ£›¸ š¸ìŠ¸£¸, ž¸¸.œÏ.¬¸½¨¸¸,
¬¸¢�¸¨¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£,
‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú $¸£ú¤¸ú „œ¸©¸Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸

ªú ‚¢Ÿ¸÷¸¸ž¸ ¨¸Ÿ¸ Ä̧, ž¸¸.œÏ.¬ ½̧̈ ¸¸, (20-10-2009 ÷¸ˆÅ)

¬¸¿¡¸ºÆ÷¸ ¬¸¢�¸¨¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£ ¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸

¬¸ºªú ›¸ú¥¸Ÿ¸ ¬¸¸í›¸ú, ž¸¸.œÏ.¬¸½¨¸¸,
¬¸¿¡¸ºÆ÷¸ ¬¸¢�¸¨¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£,
ŠÏ¸Ÿ¸úµ¸ ¢¨¸ˆÅ¸¬¸ Ÿ¸¿°¸¸¥¸¡¸

š¸¸£¸ 6(1) (�¸) ªú ¬¸º£�¸ú÷¸ ˆ½Å.�¸¸¾š¸£ú, ž¸¸.œÏ.¬¸½¨¸¸
œÏš¸¸›¸ ¬¸¢�¸¨¸, ÷¸¢Ÿ¸¥¸›¸¸”º £¸�¡¸ ¬¸£ˆÅ¸£,
‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú ¢¨¸ˆÅ¸¬¸ ¢¨¸ž¸¸Š¸

ªú �¸ú.‡¬¸.¬¸¿š¸», ž¸¸.œÏ.¬¸½¨¸¸,
œÏš¸¸›¸ ¬¸¢�¸¨¸, £¸�¸¬˜¸¸›¸ £¸�¡¸ ¬¸£ˆÅ¸£,
‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú ¢¨¸ˆÅ¸¬¸ ¢¨¸ž¸¸Š¸
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Management of National
Housing Bank

Board of the Directors as on October 22, 2009
Under Section 6 of the 

National Housing Bank Act, 1987 

Section 6(1) (a) Shri S. Sridhar, 
Chairman and Managing Director 

Section 6(1) (b) Dr. Errol D'Souza 
Professor, Economics Area, 
Indian Institute of Management,
Ahmedabad

Shri Vidyadhar K. Phatak
Retd. Principal Chief Town and Country
Planning Division, Mumbai Metropolitan
Region Development Authority 

Section 6(1) (c) Shri R.V. Shastri 
Ex-Chairman & Managing Director,
Canara Bank

Ms. Jayshree A. Vyas
Managing Director, Shri Mahila
Sewa Sahakari Bank Ltd.

Section 6(1) (d) Ms. Shyamala Gopinath
Deputy Governor, 
Reserve Bank of India

Shri Lakshmi Chand, IAS (Retd.)
Director - Central Board of
Directors, Reserve Bank of India

Section 6(1) (e) Ms. Kiran Dhingra, IAS
Secretary to the Government of
India, Ministry of Housing & 
Urban Poverty Alleviation

Shri Amitabh Verma, IAS (upto 20-10-2009)

Joint Secretary to the Government of
India, Ministry of Finance

Ms. Nilam Sawhney, IAS 
Joint Secretary to the Government of
India, Ministry of Rural
Development

Section 6(1) (f) Shri Surjit K. Chaudhary, IAS
Principal Secretary to the 
Government of Tamil Nadu
Housing and Urban Development
Department

 Shri G.S. Sandhu, IAS 
Principal Secretary 
to the Government of Rajasthan Housing 
and Urban Development Department
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¢›¸™½©¸ˆÅ¸½¿ ˆÅú ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ ¬¸¢Ÿ¸¢÷¸

¡¸˜¸¸ 22 ‚Æ’»¤¸£, 2009 ˆÅ¸½

ªú ‡¬¸.ªúš¸£, ‚š¡¸®¸

¬¸ºªú ©¡¸¸Ÿ¸¥¸¸ Š¸¸½œ¸ú›¸¸˜¸

ªú ¥¸®Ÿ¸ú �¸¿™

ªú ‚¢Ÿ¸÷¸¸ž¸ ¨¸Ÿ¸¸Ä
(20-10-2009 ÷¸ˆÅ)

¬¸ºªú ›¸ú¥¸Ÿ¸ ¬¸¸í›¸ú

ªú ‚¸£.¨¸ú.©¸¸¬°¸ú

¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ ˆÅú ¥¸½‰¸¸œ¸£ú®¸µ¸ ¬¸¢Ÿ¸¢÷¸

¡¸˜¸¸ 22 ‚Æ’»¤¸£, 2009  ˆÅ¸½

ªú ¥¸®Ÿ¸ú �¸¿™, ‚š¡¸®¸

¬¸ºªú ©¡¸¸Ÿ¸¥¸¸ Š¸¸½œ¸ú›¸¸˜¸

ªú ‚¢Ÿ¸÷¸¸ž¸ ¨¸Ÿ¸¸Ä

(20-10-2009 ÷¸ˆÅ)

¬¸ºªú ›¸ú¥¸Ÿ¸ ¬¸¸í›¸ú

¬¸ºªú �¸¡¸ªú ‡.¨¡¸¸¬¸

ªú ¢¨¸Ô¸¸š¸£ ˆ½Å.œ¸€¸’ˆÅ

Executive Committee of Directors
as on October 22, 2009

Shri S. Sridhar, Chairman

Ms. Shyamala Gopinath

Shri Lakshmi Chand

Shri Amitabh Verma
(Upto 20-10-2009)

Ms. Nilam Sawhney

Shri R.V. Shastri

Audit Committee of the Board

as on October 22, 2009

Shri Lakshmi Chand, Chairman

Ms. Shyamala Gopinath

Shri Amitabh Verma
(Upto 20-10-2009)

Ms. Nilam Sawhney

Ms. Jayshree A. Vyas

Shri Vidyadhar K. Phatak
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�¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ¬¸¥¸¸íˆÅ¸£ ¬¸¢Ÿ¸¢÷¸

¡¸˜¸¸  �¸»›¸, 2009 ˆÅ¸½

ªú ‡¬¸.ªúš¸£

‚š¡¸®¸

ªú ‚¸£.¨¸ú.¨¸Ÿ¸¸Ä

ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ ¢›¸™½©¸ˆÅ

ªú ¨¸ú.‚¸£.‚¡¡¸£,

„œ¸ Ÿ¸í¸œÏ¤¸¿š¸ˆÅ, ‚¸½¢£‡¿’¥¸ ¤¸ÿˆÅ ‚¸Áœ¸€ ˆÅ¸ÁŸ¸¬¸Ä

”¸. š¸Ÿ¸½Ä›Í ž¸µ”¸£ú

¬¸›¸™ú ¥¸½‰¸¸ˆÅ¸£

”¸Á.¬¸º£½›Í ¢¬¸¿í ¡¸¸™¨¸

œÏš¸¸›¸, œÏ¤¸¿š¸›¸ ‚š¡¸¡¸›¸ ¢¨¸ž¸¸Š¸, 

‚¸ƒÄ.‚¸ƒÄ.’ú., ¢™¥¥¸ú

ªú ‚¸£.‡¬¸.Š¸Š¸Ä

Ÿ¸í¸œÏ¤¸¿š¸ˆÅ

ªú ˆ½Å.‡Ÿ¸. Ÿ¸º£¥¸úš¸£›¸

Ÿ¸í¸œÏ¤¸¿š¸ˆÅ

ªú ¨¸ú.ˆ½Å.¤¸™¸Ÿ¸ú

„œ¸ Ÿ¸í¸œÏ¤¸¿š¸ˆÅ

ªú ‚¸£.ˆ½Å.œ¸¸µ”½¡¸

„œ¸ Ÿ¸í¸œÏ¤¸¿š¸ˆÅ

Risk Management Advisory Committee

as on June, 2009

Shri S. Sridhar

Chairman

Shri R. V. Verma

Executive Director

Shri V. R. Iyer

DGM, Oriental Bank of Commerce

Dr. Dharmendra Bhandari

Charted Accountant

Dr. Surendra Singh Yadav

Head, Department of Management

Studies, IIT, Delhi

Shri R. S. Garg

General Manager

Shri K. M. Muralidharan

General Manager

Shri V. K. Badami

Deputy General Manager

Shri R. K. Pandey

Deputy General Manager
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1. 2008-09 ̂ Åú œÏŸ¸º‰¸ ¢¨¸©¸½«¸÷¸¸‡¿

1.1 ƒ¬¸ ¨¸«¸Ä Ÿ¸½¿ 10,853.62 ˆÅ£¸½”õ ²œ¸‡ ˆÅ¸ ˆºÅ¥¸ œ¸º›¸¢¨¸Äî¸ 

¬¸¿¢¨¸÷¸¢£÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ˜¸¸ ¢�¸¬¸Ÿ¸½¿ ¬¸½ 2479.92 ˆÅ£¸½”õ ²œ¸‡ 

¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ ‚¸¾£ ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆ½Å ‚š¸ú›¸ ‚¸¤¸¿¢’÷¸ ¢ˆÅ‡ Š¸‡ ˜¸½ — ¡¸í ¤¸ÿˆÅ ˆ½Å 

œÏ¸£Ÿž¸ í¸½›¸½ ¬¸½ ¢ˆÅ¬¸ú ‡ˆÅ¥¸ ̈ ¸«¸Ä Ÿ¸½¿ œÏ¸œ÷¸ ¬¸¨¸¸Ä¢š¸ˆÅ ¬¸¿¢¨¸÷¸£µ¸ ̃ ¸¸ 

— œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ Ÿ¸½¿ ̈ ¸¸¢«¸ÄˆÅ ̈ ¸¼¢Ö 26 œÏ¢÷¸©¸÷¸ ̃ ¸ú —

1.2 œÏ¸¡¸¸½¢Š¸ˆÅ ‚š¡¸¡¸›¸ Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ‡ Š¸‡ œ¸¸¿�¸ ›¸Š¸£¸½¿ ˆ½Å 

‚¢÷¸¢£Æ÷¸, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆ½Å ‚¸¨¸¸¬¸ú¡¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ 

(£½{¸ú”¾Æ¬¸) Ÿ¸½¿ 10 ›¸‡ ›¸Š¸£ ‚˜¸¸Ä÷¸Ã ‚íŸ¸™¸¤¸¸™, œ¸€£ú™¸¤¸¸™, 

�¸¾››¸ƒÄ, ˆÅ¸½¢��¸, í¾™£¸¤¸¸™, �¸¡¸œ¸º£, œ¸’›¸¸, ¥¸‰¸›¸…, œ¸»›¸¸ ‚¸¾£ 

¬¸»£÷¸ ˆÅ¸½ ©¸¸¢Ÿ¸¥¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ 2008 Ÿ¸½¿ ƒ¬¸ˆÅ¸ ¢¨¸¬÷¸¸£ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ ˜¸¸ — ¬¸»�¸ˆÅ¸¿ˆÅ ˆÅ¸½ ‚Ô¸÷¸›¸ ˆÅ£›¸½ ‚¸¾£ ƒ¬¸ˆ½Å ¢¨¸¬÷¸¸£ ˆ½Å 

¬¸Ÿ¸¡¸ ‚¸š¸¸£ ¨¸«¸Ä 2001 ¬¸½ 2007 ˆÅ£ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — ‚¸š¸¸£ 

¨¸«¸Ä 2007 í¸½›¸½ ¬¸½ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸ ‚¸¨¸¸¬¸ú¡¸ Ÿ¸»¥¡¸ 

¬¸»�¸ˆÅ¸¿ˆÅ (£½{¸ú”¾Æ¬¸) 2008 Ÿ¸½¿ ™¸½ ‚š¸Ä¨¸¸¢«¸ÄˆÅ ‚Ô¸÷¸›¸¸½¿ 

(�¸›¸¨¸£ú-�¸»›¸ ‚¸¾£ �¸º¥¸¸ƒÄ-¢™¬¸Ÿ¤¸£) ̂ ½Å ¬¸¸˜¸ ¢™¬¸Ÿ¤¸£, 2008 

÷¸ˆÅ ‚Ô¸÷¸›¸ ̂ Å£ ¢™¡¸¸ Š¸¡¸¸ ̃ ¸¸ —

1.3 ƒ¬¸ ¨¸«¸Ä Ÿ¸½¿, ‚¸¨¸¸¬¸ ¨¡¸¢«’ ¢¨¸î¸ „š¸¸£ ™½›¸½ ˆ½Å ¢¥¸‡ 

¬¸¿¬¨¸úˆ¼Å¢÷¸¡¸¸¿ 28.30 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ˜¸ú¿ — ¤¸ÿˆÅ ˆ½Å ‚¸¨¸¸¬¸ 

¨¡¸¢«’ ¢¨¸î¸ ˆÅ¸¡¸ÄÇÅŸ¸ Ÿ¸½¿ ™½©¸ ˆ½Å ©¸í£ú ‚¸¾£ ŠÏ¸Ÿ¸úµ¸, ™¸½›¸¸½¿ 

®¸½°¸¸½¿ Ÿ¸½¿ ‚¨¸¢¬˜¸÷¸ 15607 ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒ¡¸¸¿ ©¸¸¢Ÿ¸¥¸ ˜¸ì — 

¬¸¿�¸¡¸ú ³œ¸ ¬¸½, �¸»›¸, 2009 ˆ½Å ‚¿÷¸ ÷¸ˆÅ, ¤¸ÿˆÅ ›¸½ ‚¸¨¸¸¬¸ 

¨¡¸¢«’ ¢¨¸î¸ ¬¸í¸¡¸÷¸¸ 21 ‚¢ž¸ˆÅ£µ¸¸½¿ ˆ½Å ¢¥¸‡ Ÿ¸¿{¸»£ ˆÅú í¾, 

¢�¸¬¸ˆÅú £¸¢©¸ 81.67 ̂ Å£¸½”õ ²œ¸‡ í¾—

1.4 ¢£¨¸¬¸Ä Ÿ¸¸Á’ÄŠ¸½�¸ (‚¸£ ‡Ÿ¸ ‡¥¸) †µ¸ ¡¸¸½�¸›¸¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¤¸ÿˆÅ ̂ ½Å 

®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆ½Å „œ¸¸¡¸¸½¿ ˆ½Å ‚›¸º¬¸£µ¸ Ÿ¸½¿ ¤¸ÿˆÅ ›¸½ œÏ¢÷¸¢«“÷¸ $¸¾£-

¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ̂ Åú ž¸¸Š¸ú™¸£ú Ÿ¸½¿ ̈ ¸¢£«“ ›¸¸Š¸¢£ˆÅ¸½¿ ̂ ½Å ¢¥¸‡ ‡ˆÅ 

¢£¨¸¬¸Ä Ÿ¸¸Á’ÄŠ¸½�¸ †µ¸ œ¸£¸Ÿ¸©¸Ä ˆÅ¸¡¸ÄÇÅŸ¸ œÏ¸£Ÿž¸ ¢ˆÅ¡¸¸ — ¨¸«¸Ä 

2008-09 ̂ ½Å ™¸¾£¸›¸ œ¸£¸Ÿ¸©¸Ä ̂ ½Å›Í í¾¥œ¸½�¸ ƒ¿¢”¡¸¸ ̂ ½Å ¬¸í¡¸¸½�¸›¸ 

¬¸½ �¸¿”úŠ¸�õ Ÿ¸½¿ ‚¸¾£ ˆÅ¸½¥¸ˆÅ¸÷¸¸ Ÿ¸½¿, ›¸¸ƒ¢’¿Š¸½¥¸ Ÿ¸½”úˆÅ¥¸ ’ï¬’ ˆ½Å 

¬¸í¡¸¸½�¸›¸ ¬¸½ ¤¸ÿŠ¸¥¸º² Ÿ¸½¿ ‚¸¾£ ž¸¸£÷¸ú¡¸ „œ¸ž¸¸½Æ÷¸¸ ¬¸¿¬˜¸¸ ˆ½Å 

¬¸í¡¸¸½�¸›¸ ¬¸½ �¸¾››¸ƒÄ Ÿ¸½¿ ‰¸¸½¥¸½ Š¸‡ ̃ ¸½ —

1.5 ƒ¬¸ ¨¸«¸Ä Ÿ¸½¿ 19 �¸›¸¨¸£ú, 2009 ˆÅ¸½ ‡›¸‡�¸¤¸ú í¸„¢¬¸¿Š¸ ƒ›œ¸€¸½ 

1. Highlights: 2008-09

1.1 During the year 2008-09,  ref inance 

aggregating Rs. 10,853.62 crore was disbursed, 

out of which Rs. 2479.92 crore was disbursed 

towards rural housing under Golden Jubilee 

Rural Housing Refinance Scheme and Rural 

Housing Fund. This was the highest 

disbursement achieved in a single year since 

the inception of the Bank. The annual growth 

in refinance disbursements was 26 per cent.

1.2 In addition to five cities covered in the pilot 

study, NHB RESIDEX has been expanded in 

2008 to cover ten (10) new cities, viz, 

Ahmedabad, Faridabad, Chennai, Kochi, 

Hyderabad, Jaipur, Patna, Lucknow, Pune 

and Surat.  At the time of updation and 

expansion of the index, the base year has 

been shifted from 2001 to 2007. With 2007 as 

base year, NHB RESIDEX has been updated 

up to December, 2008, with two half yearly 

updates (January - June and July - December) 

during 2008.

1.3 During the year, the sanctions for the Housing 

Microfinance lending stood at below Rs. 28.30 

crore. The Bank's Housing Micro Finance 

(HMF) programme covers 15607 housing 

units located in both urban and rural areas of 

the country. Cumulatively, till end of June 

2009, the Bank had sanctioned HMF assistance 

to 21 agencies amounting to Rs.  81.67 crore.

1.4 In pursuance of the Bank's capacity building 

measures aimed at promoting Reverse 

Mortgage Loan (RML), NHB launched a 

Reverse Mortgage Loan Counselling 

Programme for Senior Citizens in partnership 

with reputed NGOs. During the year 2008-09, 

Counselling Centres were opened at 

Chandigarh and Kolkata in association with 

Helpage India, at Bengaluru with Nightingale 

Medical Trust and at Chennai with Consumer 

Association of India.

1.5 During the year, the Housing Information 
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ƒ¿¢”¡¸¸ ›¸¸Ÿ¸ˆÅ ‡ˆÅ ‚¸¨¸¸¬¸ú¡¸ ¬¸»�¸›¸¸ œ¸¸½’Ä¥¸ ˆÅ¸ ©¸ºž¸¸£Ÿž¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ — ¡¸í ¬¸»�¸›¸¸ œ¸¸½’Ä¥¸ ¬¸¨¸¸Ä¢š¸ˆÅ ‚Ô¸÷¸›¸, ¢›¸«œ¸®¸ ‚¸¾£ ‚¸¨¸¸¬¸ 

‡¨¸¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ œ¸£ œ¸»µ¸Ä �¸¸›¸ˆÅ¸£ú ˆ½Å ¬¸¸˜¸ ‡ˆÅ ¢¨¸©¨¸¬¸›¸ú¡¸ 

‡ˆÅ¥¸¢¤¸¿™º è¸¸½÷¸ ̂ ½Å ³œ¸ Ÿ¸½¿ ̂ Å¸Ÿ¸ ̂ Å£÷¸¸ í¾ —

1.6 £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ £¸.‚¸.¤¸ÿˆÅ ¬¸º¢›¸¢š¸ ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸ 

‚¸¾£ £¸.‚¸.¤¸ÿˆÅ ¬¸º¨¸¼¢Ö (ˆÅ£ ¤¸�¸÷¸) ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸ ›¸¸Ÿ¸ˆÅ 

‚œ¸›¸ú ™¸½ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸½ œÏ¸£Ÿž¸ ˆÅ£›¸½ ˆ½Å ¬¸¸˜¸ ‰¸º™£¸ 

¤¸¸{¸¸£ Ÿ¸½¿ œ¸™¸œ¸Äµ¸ ¢ˆÅ¡¸¸ í¾ — "£¸.‚¸.¤¸ÿˆÅ ¬¸º¢›¸¢š¸" ¬¸¸¨¸¢š¸ 

¡¸¸½�¸›¸¸ ‚›¸¸¾œ¸�¸¸¢£ˆÅ ³œ¸ ¬¸½ ¢™¬¸Ÿ¤¸£, 2008 Ÿ¸½¿ ‚¸¾£ 

‚¸¾œ¸�¸¸¢£ˆÅ ³œ¸ ¬¸½ 15 �¸›¸¨¸£ú, 2009 ̂ Å¸½ "£¸.‚¸.¤¸ÿˆÅ ¬¸º¨¸¼¢Ö" 

ˆ½Å ¬¸¸˜¸ ‡ˆÅ ¬¸Ÿ¸¸£¸½í ̂ ½Å ³œ¸ Ÿ¸½¿ œÏ¸£Ÿž¸ ̂ Åú Š¸ƒÄ ̃ ¸ú — ¡¸í ¬¸Ÿ¸¸£¸½í 

›¸ƒÄ ¢™¥¥¸ú Ÿ¸½¿ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆÅú „œ¸-Š¸¨¸›¸Ä£, ªúŸ¸÷¸ú 

©¡¸¸Ÿ¸¥¸¸ Š¸¸½œ¸ú›¸¸˜¸ ̂ Åú „œ¸¢¬˜¸¢÷¸ Ÿ¸½¿ íº‚¸ ̃ ¸¸ —

1.7 Š¸÷¸ ¨¸«¸Ä ¤¸ÿˆÅ ›¸½ ¬¸¿Š¸¸½¢«“¡¸¸½¿, ˆÅ¸¡¸Ä©¸¸¥¸¸‚¸½¿ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ ‚¸¾£ 

¢¨¸©¥¸½«¸µ¸¸÷Ÿ¸ˆÅ ‡¨¸¿ ‚›¸º¬¸¿š¸¸›¸Š¸÷¸ ‚š¡¸¡¸›¸¸½¿ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ 

¬¸»�¸›¸¸ ˆ½Å œÏ¬¸¸£ ˆ½Å œÏ¢÷¸ ¢¨¸¢ž¸››¸ ±¸¸›¸¸÷Ÿ¸ˆÅ œ¸í¥¸ ˆÅú íÿ — 

¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ ¢¨¸«¸¡¸¸½¿ Ÿ¸½¿ £¸«’ïú¡¸ ‚›¸ºœÏ¡¸ºÆ÷¸ ‚¸¢˜¸ÄˆÅ ‚›¸º¬¸¿š¸¸›¸ 

œ¸¢£«¸™ ×¸£¸ ‚š¡¸¡¸›¸ ¢ˆÅ‡ Š¸‡ ̃ ¸½-

(ˆÅ.) ‚¸¨¸¸¬¸ú¡¸, ̈ ¸¸¢µ¸¢�¡¸ˆÅ ¬¸¿œ¸¢î¸¡¸¸½¿ ‚¸¾£ „›¸ˆ½Å ž¸¸’ˆÅ Ÿ¸»¥¡¸¸½¿ 

ˆ½Å ¬¸¿ŠÏíµ¸/Ÿ¸»¥¡¸ ¬¸¿�¸¥¸›¸ ˆÅú ¢›¸Š¸£¸›¸ú ˆ½Å ¢¥¸‡ ¬¸Ÿ¸º¢�¸÷¸ 

„œ¸¸¡¸÷¸¿°¸ ÷¸¾¡¸¸£ ̂ Å£›¸¸ — 

(‰¸.) ‚¸¨¸¸¬¸ú¡¸ ¬¸¿œ¸¢î¸ ˆÅú Ÿ¸»¥¡¸ ¬¸¿£�¸›¸¸ ˆÅ¸ ‡ˆÅ 

‚š¡¸¡¸›¸ ¢™›¸¸¿ˆÅ 19 �¸›¸¨¸£ú 2009 ˆÅ¸½ ›¸ƒÄ ¢™¥¥¸ú Ÿ¸½¿ ‡ˆÅ 

ˆÅ¸¡¸Ä©¸¸¥¸¸ Ÿ¸½¿ œÏ¸£¿ž¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

1.8 ›¸¨¸ „÷œ¸¸™¸½¿ ‚¸¾£ ¬¸½¨¸¸‚¸½¿ ˆÅ¸½ ¥¸¸Š¸» ˆÅ£›¸½ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ ¤¸ÿˆÅ ›¸½ 

¢¨¸©¸½«¸ ³œ¸ ¬¸½ ¬¸Ÿ¸¸�¸ ̂ ½Å ‚¬¸½¢¨¸÷¸ ‚¸¾£ ‚¥œ¸¬¸½¢¨¸÷¸¸½¿ ̂ ½Å ‚¸¨¸¸¬¸ 

ˆÅ¸ ½ ‚¸¾£ ¬¸ºŠ¸Ÿ¸ ‡¨¸¿ ¨¸í›¸ú¡¸ ¤¸›¸¸›¸ ½ ˆÅ¸ œÏ¡¸¸¬¸ 

¢ˆÅ¡¸¸ í¾ —

2. ‚¿÷¸£¸Ä«’ïú¡¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸ À 2008-09

2.1 ‚Š¸¬÷¸, 2007 Ÿ¸½¿ ¬¸¿¡¸ºÆ÷¸ £¸«’ï ˆ½Å ¬¸¤¸œÏ¸ƒŸ¸ ¬¸¿ˆÅ’ ˆ½Å œÏˆÅ¸½œ¸ 

ˆ½Å ¤¸¸™ ˆ½Å ¨¸«¸Ä ›¸½ †µ¸ ˆÅú ˆÅ”õú ©¸÷¸¸½¿Ä, 2008 ˆÅú Ÿ¸š¡¸¨¸÷¸úÄ 

¢÷¸Ÿ¸¸¢í¡¸¸½¿ Ÿ¸½¿ „››¸÷¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‚¸½¿ Ÿ¸½¿ ‚¸ƒÄ Ÿ¸¿™ú ˆ½Å Ÿ¸Ó½ 

‚¸¢˜¸ÄˆÅ Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ Š¸¢÷¸ ˆÅ¸ ‚›¸ºž¸¨¸ ¢ˆÅ¡¸¸, 

�¸¤¸¢ˆÅ „ž¸£÷¸ú ‚¸¾£ ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‡¿ „¢�¸÷¸ ³œ¸ 

Portal – titled NHB Housing Info India was 
launched on January 19, 2009 to serve as a 
reliable, single-point source with the most 
updated, unbiased and complete information 
on housing and housing finance.

1.6 The National Housing Bank has forayed into 
the retail market with the launch of two 
deposit schemes named NHB Sunidhi Term 
Deposit Scheme and NHB Suvriddhi (tax 
saving) Term Deposit Scheme. “NHB 
SUNIDHI” Term Deposit Scheme had a soft 
launch in December 2008 and was formally 
launched on January 15, 2009 with “NHB 
SUVRIDDHI” at a function held at  New Delhi 
in the presence of Ms. Shyamala Gopinath, 
Deputy Governor, Reserve Bank of India. 

1.7 Over the past year, the Bank has undertaken 
various knowledge initiatives towards 
dissemination of information through 
seminars, workshops and through analytical 
and research studies.  In this regard the studies 
conducted by the National Council of Applied 
Economic Research (NCAER) on (a) Devising 
Appropriate Mechanism for Collecting / 
Monitoring Price Movement of Residential, 
Commercial Properties and their Rental Values; 
and (b) A Study of Price Structure of Housing 
Properties were launched at a workshop on 
January 19, 2009  at New Delhi. 

1.8 The Bank through introduction of new 
products and services endeavoured to make 
housing more accessible and affordable 
especially for the un-served and under-served 
sections of the society. During the year NHB 
conceptualized the RML product exclusively 
for Senior Citizens. The Bank has also 
launched RML counseling Programme for 
Senior Citizens.

2. International Economy: 2008-09

2.1 The year following the outbreak of the U.S. 
subprime crisis in August 2007, experienced 
slowdown of the economic activities on 
account of tightening credit conditions, 
causing advanced economies to face mild 
recessions by the middle quarters of 2008. 
However  emerging and developing 
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Ÿ¸½¿ …¿�¸ú ™£¸½¿ ¬¸½ ¤¸�õ÷¸ú £íì — ¢¬¸÷¸Ÿ¤¸£, 2008 Ÿ¸½¿ ¢¨¸î¸ú¡¸ 

¬¸¿ˆÅ’ ¢™‰¸›¸½ ˆ½Å ¤¸¸™, ¥¸½íŸ¸¾›¸ ¤¸¿š¸º‚¸½¿, ‚Ÿ¸£úˆÅú ‚¿÷¸£¸Ä«’ïú¡¸ 

ŠÏºœ¸ (‡‚¸ƒÄ�¸ú) ˆ½Å ¤¸�¸¸¨¸ ˆÅú ¢™¨¸¸¢¥¸¡¸½œ¸›¸ ˆÅú ‹¸¸½«¸µ¸¸ ‚¸¾£ 

¤¸”õ½ ‚¿÷¸£¸Ä«’ïú¡¸ ¢¨¸î¸ú¡¸ ¬¸¿¬˜¸¸›¸¸½¿ Ÿ¸½¿ ¤¸�õ÷¸½ ¬¸¿ˆÅ’ ˆ½Å ¤¸¸™ 

¢¬˜¸¢÷¸ Ÿ¸½¿ ÷¸½{¸ú ¬¸½ ¢Š¸£¸¨¸’ ‚¸ Š¸ƒÄ — ¢¨¸î¸ú¡¸ í¥¸�¸¥¸ 

¢¨¸š¨¸¿¬¸ˆÅ ¨¸¾¢©¨¸ˆÅ ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ Ÿ¸½¿ ¤¸™¥¸ Š¸ƒÄ — �¸»¿¿¢ˆÅ ¬¸¿ˆÅ’ 

¤¸ÿˆÅˆÅ¸£ú œÏµ¸¸¥¸ú ˆ½Å ˆÅ¸½£ ˆÅ¸½ œÏž¸¸¢¨¸÷¸ ˆÅ£ £í¸ ˜¸¸, ‚÷¸À 

ƒ¬¸ˆÅ¸  ¢¨¸¬÷¸¸£ ¨¸¾¢©¨¸ˆÅ ‚˜¸Ä¨¡¸¨¸¬˜¸¸ ˆ½Å ¬¸ž¸ú ®¸½°¸¸½¿ ‚¸¾£ 

™½©¸¸½¿ Ÿ¸½¿ ©¸ú‹Ï÷¸¸ ¬¸½ ¬¸¿œÏ½¢«¸÷¸ íº‚¸ — ¬¸Ÿ¸º÷˜¸¸›¸ ©¸¢Æ÷¸ ˆÅú ‡ˆÅ 

œÏ¸£¢Ÿž¸ˆÅ ‚¨¸¢š¸ ˆ½Å ¤¸¸™ ¬¸¿ˆÅ’ 2008 ˆÅú �¸¸¾˜¸ú ¢÷¸Ÿ¸¸íú ÷¸ˆÅ 

„ž¸£÷¸ú ‚˜¸Ä¨¡¸¨¸¬˜¸¸‚¸½¿ ÷¸ˆÅ œ¸íº¿�¸ Š¸¡¸¸ ‚¸¾£ „¬¸›¸½ 

¬¸Ÿ¸ˆÅ¸¢¥¸ˆÅ ̈ ¸¾¢©¨¸ˆÅ ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ̂ Å¸½ œÏ¤¸¢¥¸÷¸ ¢ˆÅ¡¸¸—

2.2 ‚¿÷¸£¸Ä«’ïú¡¸ Ÿ¸ºÍ¸ ̂ Å¸½«¸ ×¸£¸ �¸¸£ú (�¸º¥¸¸ƒÄ, 2009 ÷¸ˆÅ ‚Ô¸÷¸›¸) 

¨¸¥”Ä ƒÆ›¸¸Á¢Ÿ¸ˆÅ ‚¸„’¥¸ºˆÅ ˆ½Å ‚›¸º¬¸¸£, ¢¨¸©¨¸ „÷œ¸¸™›¸ 2010 

Ÿ¸½¿ œ¸º›¸À œÏ¸œ÷¸ í¸½›¸½ ¬¸½ œ¸»¨¸Ä, 2008 Ÿ¸½¿ 3.1 œÏ¢÷¸©¸÷¸ ˆÅú ¨¸¼¢Ö ˆÅú 

÷¸º¥¸›¸¸ Ÿ¸½¿ 2009 Ÿ¸½¿ 1.4 œÏ¢÷¸©¸÷¸ ™©¸¸Ä¡¸¸ Š¸¡¸¸ — ¢¨¸ˆÅ¢¬¸÷¸ ™½©¸¸½¿ 

Ÿ¸½¿ ¬¸ˆÅ¥¸ ‹¸£½¥¸» „÷œ¸¸™ Ÿ¸½¿ 2008 Ÿ¸½¿ 0.8 œÏ¢÷¸©¸÷¸ ˆÅú ¨¸¼¢Ö ˆÅú 

÷¸º¥¸›¸¸ Ÿ¸½¿ 2009 Ÿ¸½¿ 3.8 œÏ¢÷¸©¸÷¸ ̂ Åú ¢Š¸£¸¨¸’ ™©¸¸ÄƒÄ Š¸ƒÄ— ¬¸ˆÅ¥¸ 

‹¸£½¥¸» „÷œ¸¸™ Ÿ¸½¿ ¬¸¿ž¸¸¢¨¸÷¸ ¢Š¸£¸¨¸’ �¸Ÿ¸Ä›¸ú Ÿ¸½¿ ¬¸¨¸¸Ä¢š¸ˆÅ (6.2%) 

í¾ ‚¸¾£ ƒ¬¸ˆ½Å ¤¸¸™ �¸¸œ¸¸›¸ Ÿ¸½¿ (6 œÏ¢÷¸©¸÷¸) ÷¸˜¸¸ ƒ’¥¸ú Ÿ¸½¿ 

(5.1%) í¾ — „ž¸£÷¸½ ‚¸¾£ ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸, �¸¸½ œ¸»¨¸Ä÷¸Ÿ¸ Ÿ¸½¿ 

¨¸¾¢©¨¸ˆÅ ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ ˆ½Å œÏ¢÷¸ ¥¸�¸ú¥¸½ ¬¸Ÿ¸�¸½ �¸¸÷¸½ ˜¸½, „›¸Ÿ¸½¿ ž¸ú 

2009 Ÿ¸½¿ 1.5 œÏ¢÷¸©¸÷¸ ˆÅú ¬¸¿ž¸¸¢¨¸÷¸ ¢Š¸£¸¨¸’ ¤¸÷¸¸ƒÄ Š¸ƒÄ— 

(÷¸¸¢¥¸ˆÅ¸ 2.1) —

economies continued to grow at fairly robust 
rates. The situation deteriorated sharply after 
the financial crisis intensified in September 
2008, following the declaration of bankruptcy 
of Lehman Brothers, the rescue of the 
American International Group (AIG), and 
growing distress among large international 
financial institutions. The financial turmoil 
mutated into a devastating global financial 
crisis. As the crisis was gripping the core of the 
banking system, its ramifications were quickly 
transmitted to various sectors and countries 
across the global economy.  After an initial 
period of resilience, the turmoil reached the 
emerging economies by the fourth quarter of 
2008 and accentuated the synchronized global 
slowdown.

2.2 According to the World Economic Outlook 
Update released by the International 
Monetary Fund (IMF), the world output is 
projected to contract by 1.4 per cent in 2009 
compared with the growth of 3.1 per cent in 
2008, before recovering gradually in 2010.  
GDP in the advance economies is projected to 
decline by 3.8 per cent in 2009 compared with 
growth of 0.8 per cent in 2008. The projected 
decline in GDP is highest in Germany (6.2 per 
cent) followed by Japan (6 per cent) and Italy 
(5.1 per cent). The growth rates in emerging 
and developing economies, which were 
earlier considered to be resilient to the global 
financial crisis, are also projected to slow to 1.5 
per cent in 2009 (Table 2.1).  

NHB ensures a sound and healthy housing finance 
system in India through effective regulation and 

supervision of housing finance companies. NHB as 
a financial institution is also known for its 

commitment, innovation and quality of service, 
offering a broad spectrum of financial products to 

address the needs of the housing sector with 
motivated employees working in a congenial and 

participative work environment. When people 
think of financial services related to housing, they 

think of NHB.

Vision

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¬˜¸¸‚¸½¿ ˆ½Å œÏž¸¸¨¸ú ¢¨¸¢›¸¡¸Ÿ¸›¸ ‡¨¸¿ 

œ¸¡¸Ä¨¸½®¸µ¸ ×¸£¸ ž¸¸£÷¸ Ÿ¸½¿ ¬¸©¸Æ÷¸ ‡¨¸¿ ¬¨¸¬˜¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ œÏµ¸¸¢¥¸ ˆÅ¸ 

ˆÅ¸¡¸ÄˆÅ¥¸¸œ¸ ¬¸º¢›¸©¸¢�¸÷¸ ˆÅ£÷¸¸ í¾ ‡¨¸¿ ¢¨¸î¸ú¡¸ ¬¸¿¬˜¸¸›¸ ˆ½Å ²œ¸ Ÿ¸½¿ £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚œ¸›¸ú œÏ¢÷¸¤¸Ö÷¸¸, ›¸¨¸ œ¸¢£¨¸÷¸Ä›¸ ‡¨¸¿ ¬¸½¨¸¸ ˆÅú Š¸ºµ¸¨¸î¸¸ ‡¨¸¿ 

Ÿ¸¾°¸úœ¸»µ¸Ä ‡¨¸¿ ¬¸íž¸¸Š¸ú ˆÅ¸¡¸Ä ¨¸¸÷¸¸¨¸£µ¸ Ÿ¸½¿ ˆÅ¸¡¸Ä£÷¸ ‚¢ž¸œÏ½¢£÷¸ 

‚¢š¸ˆÅ¸£ú¨¸¼›™ ˆ½Å ¬¸¸˜¸ ‚¸¨¸¸¬¸ ®¸½°¸ ˆÅú ‚¸¨¸©¡¸ˆÅ÷¸¸‚¸½¿ ˆÅú œ¸»¢÷¸Ä ˆ½Å ¢¥¸‡ 

‚›¸½ˆÅ¸½¿ ¢¨¸î¸ú¡¸ „÷œ¸¸™¸½¿ ˆÅú œÏ¬÷¸º¢÷¸ ˆ½Å ¢¥¸‡ ž¸ú �¸¸›¸¸ �¸¸÷¸¸ í¾ —

�¸¤¸ ¥¸¸½Š¸ ‚¸¨¸¸¬¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¢¨¸î¸ú¡¸ ¬¸½¨¸¸‚¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¢¨¸�¸¸£ ˆÅ£÷¸½ íÿ 

÷¸¸½ „›¸½ˆÅ Ÿ¸›¸ Ÿ¸½¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸ ›¸¸Ÿ¸ ‚¸¥¸¸½¢ˆÅ÷¸ í¸½÷¸¸ í¾ —

íŸ¸¸£¸ ¢¨¸�¸›¸
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÷¸¸¢¥¸ˆÅ¸ 2.1 À ¨¸¥”Ä ƒÆ›¸¸Á¢Ÿ¸ˆÅ ‚¸„’¥¸ºˆÅ - ¬¸¿ž¸¸¨¸›¸¸‚¸½¿ ˆÅ¸ œ¸¡¸¸Ä¨¸¥¸¸½ˆÅ›¸
Table 2.1:  Overview of the World Economic Outlook Projections

™½©¸/œÏ®¸½°¸ ¨¸«¸Ä-™£-¨¸«¸Ä ¨¸¼¢Ö (œÏ¢÷¸©¸÷¸)

Countries/Regions Year-on-year growth (per cent)

2008 2009 2010

¨¸¾¢©¨¸ˆÅ „÷œ¸¸™›¸  3.1 -1.4 2.5

„››¸÷¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‡¿ Advanced Economies 0.8 -3.8 0.6

¬¸¿¡¸ºÆ÷¸ £¸�¡¸ United States 1.1 -2.6 0.8

¡¸»£¸½ ®¸½°¸ Euro Area 0.8 -4.8 -0.3

�¸Ÿ¸Ä›¸ú Germany 1.3 -6.2 -0.6

œÏ€¸¿¬¸ France 0.3 -3.0 0.4

ƒ’¥¸ú Italy -1.0 -5.1 -0.1

¬œ¸½›¸ Spain 1.2 -4.0 -0.8

�¸¸œ¸¸›¸  Japan -0.7 -6.0 1.7

¡¸».ˆ½Å. U.K. 0.7 -4.2 0.2

ˆÅ›¸¸”¸ Canada 0.4 -2.3 1.6

„ž¸£÷¸ú ‚¸¾£ ¢¨¸ˆÅ¢¬¸÷¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‡¿ 6.0 1.5 4.7
Emerging and Developing Economies

‚œÏ€úˆÅ¸ Africa 5.2 1.8 4.1

³¬¸ Russia 5.6 -6.5 1.5

�¸ú›¸ China 9.0 7.5 8.5

ž¸¸£÷¸ India 7.3 5.4 6.5

‡¢©¸¡¸›¸-5 ASEAN - 5 4.8 -0.3 3.7

Ÿ¸š¡¸ œ¸»¨¸Ä Middle East 5.2 2.0 3.7

¤Ï¸{¸ú¥¸ Brazil 5.1 -1.3 2.5

Ÿ¸¾¢Æ¬¸ˆÅ¸½ Mexico 1.3 -7.3 3.0

è¸¸½÷¸ À ¨¸¾¢©¨¸ˆÅ ‚¸¢˜¸ÄˆÅ ‚¸„’¥¸ºˆÅ À ‚¿÷¸£¸Ä«’ïú¡¸ Ÿ¸ºÍ¸ ˆÅ¸½«¸, �¸º¥¸¸ƒÄ, 2009 ÷¸ˆÅ ‚Ô¸÷¸›¸ —
Source: World Economic Outlook, IMF, Update, July, 2009

World Output
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2.3 ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ‚¿÷¸£¸Ä«’ïú¡¸ Ÿ¸ºÍ¸ ˆÅ¸½«¸ ˆ½Å ‚›¸º¬¸¸£, ¢¨¸©¨¸ 

¨¡¸¸œ¸¸£ œ¸¢£Ÿ¸¸µ¸ (Ÿ¸¸¥¸ ‚¸¾£ ¬¸½¨¸¸) 2008 Ÿ¸½¿ 2.9 œÏ¢÷¸©¸÷¸ ˆÅú 

¨¸¼¢Ö ̂ Åú ÷¸º¥¸›¸¸ Ÿ¸½¿ 12.2 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ̂ ÅŸ¸ œÏ®¸½¢œ¸÷¸ ¢ˆÅ¡¸¸ �¸¸÷¸¸ 

í¾ — ¢¨¸©¨¸ ̈ ¡¸¸œ¸¸£ ¬¸¿‹¸’›¸ ›¸½ ž¸ú ¢×÷¸ú¡¸ ¢¨¸©¨¸ ¡¸ºÖ ¬¸½ ¬¸¤¸¬¸½ ¤¸”õ½ 

¬¸¿®¸½œ¸µ¸ 2009 Ÿ¸½¿ ̈ ¸¾¢©¨¸ˆÅ ¢›¸¡¸¸Ä÷¸ œ¸¢£Ÿ¸¸µ¸ Ÿ¸½¿ ¢Š¸£¸¨¸’ œÏ®¸½¢œ¸÷¸ 

ˆÅú í¾ — ¢›¸¡¸¸Ä÷¸ Ÿ¸½¿ ¬¸¿®¸½œ¸µ¸ ̂ Åú ‹¸’÷¸ú Ÿ¸¸¿Š¸, ¢Š¸£÷¸½ „÷œ¸¸™›¸ ‚¸¾£ 

¨¡¸¸œ¸¸£ †µ¸ Ÿ¸½¿ ÷¸½{¸ú ¬¸½ ˆÅŸ¸ú ‚¸›¸½ ˆ½Å ˆÅ¸£µ¸ ¬¸½ íº‚¸ Ÿ¸¸›¸ú �¸¸ 

¬¸ˆÅ÷¸ú í¾ — ¢¨¸©¨¸ ̈ ¡¸¸œ¸¸£ ¬¸¿Š¸“›¸, 2009) —

2.4 ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ ̂ Å¸ ‡ˆÅ œ¸¸©¨¸Ä œÏž¸¸¨¸ ¬¸º£®¸¸ ‚¸¾£ ¤¸�õ÷¸ú Š¸¼í œÏ¨¸¼¢î¸ 

¬¸½ œ¸¥¸¸¡¸›¸ £í¸ í¾ — ‚¿÷¸£¸Ä«’ïú¡¸ Ÿ¸ºÍ¸ ˆÅ¸½«¸ ˆ½Å ‚›¸º¬¸¸£, ¬¸ˆÅ¥¸ 

¨¸¾¢©¨¸ˆÅ œ¸»¿�¸ú œÏ¨¸¸í, 2008 ˆÅú �¸¸¾˜¸ú ¢÷¸Ÿ¸¸íú Ÿ¸½¿ ˆÅŸ¸ í¸½ Š¸¡¸¸ — 

¢›¸¨¸¥¸ ˆ½Å ³œ¸ Ÿ¸½¿, œÏ¨¸¸í ¬¸¨¸¸Ä¢š¸ˆÅ ›¸ˆÅ™ ‚¸¾£ ¬¸º£¢®¸÷¸ ¬¸£ˆÅ¸£ú 

œÏ¢÷¸ž¸»¢÷¸ ¤¸¸{¸¸£ ¨¸¸¥¸½ ™½©¸¸½¿ ˆÅú ‚¸½£ �¸¥¸¸ Š¸¡¸¸ í¾ — 2008 Ÿ¸½¿ 

¢¨¸©¨¸ ¤¸ÿˆÅ ̂ Åú (�¸»›¸, 2009 ̂ Åú) ̈ ¸¾¢©¨¸ˆÅ ¢¨¸ˆÅ¸¬¸ ¢¨¸î¸ ¢£œ¸¸’Ä ̂ ½Å 

‚›¸º¬¸¸£, ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸¸½¿ Ÿ¸½¿ ¢›¸�¸ú œ¸»¿�¸ú ˆÅ¸ ˆºÅ¥¸ ¢›¸¨¸¥¸ 

‚¿÷¸£¸Ä«’ïú¡¸ œÏ¨¸¸í 2007 Ÿ¸½¿ œ¸íº¿�¸½ 1.2 ¢’ï¢¥¸¡¸›¸ ”¸Á¥¸£ ˆ½Å 

„¥¥¸½‰¸›¸ú¡¸ …¿�¸½ ¬÷¸£ (¬¸ˆÅ¥¸ ‹¸£½¥¸» „÷œ¸¸™ ˆ½Å 8.6 œÏ¢÷¸©¸÷¸) 

¬¸½ 707  ¢¤¸¢¥¸¡¸›¸ ”¸Á¥¸£ (¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸¸½¿ ˆ½Å ¬¸ˆÅ¥¸ ‹¸£½¥¸» 

„÷œ¸¸™ ˆ½Å 4.4 œÏ¢÷¸©¸÷¸) ÷¸ˆÅ ¢Š¸£¸ — 2008 Ÿ¸½¿, ¢›¸¨¸¥¸ 

œ¸¸½’Äœ¸€¸½¢¥¸¡¸¸½ ƒ¢Æ¨¸’ú œÏ¨¸¸í ¥¸Š¸ž¸Š¸ 139 ¢¤¸¢¥¸¡¸›¸ ”¸Á¥¸£ ¬¸½ 

‚š¸¸½œ¸÷¸›¸ ˆÅ£ 16 ¢¤¸¢¥¸¡¸›¸ ”¸Á¥¸£ £í Š¸¡¸¸ — ƒ¬¸ú œÏˆÅ¸£ ¬¸½, 

¢›¸�¸ú †µ¸ œÏ¨¸¸í œ¸¡¸¸Äœ÷¸ ³œ¸ ¬¸½ 499 ¢¤¸¢¥¸¡¸›¸ ”¸Á¥¸£ ¬¸½ ¢Š¸£ˆÅ£ 

108 ¢¤¸¢¥¸¡¸›¸ ”¸Á¥¸£ £í Š¸‡ ˜¸½ — ¡¸í¸¿ ÷¸ˆÅ ¢ˆÅ ¢¨¸™½©¸ú œÏ÷¡¸®¸ 

¢›¸¨¸½©¸ ˆ½Å ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸¸½¿ ˆ½Å ‚¿÷¸¨¸¸Äí ›¸½ 2008 ˆÅú ‚¿¢÷¸Ÿ¸ 

¢÷¸Ÿ¸¸íú Ÿ¸½¿ Ÿ¸¿™ í¸½›¸½ ˆ½Å ¥¸®¸µ¸ ™©¸¸Ä‡ — ¨¡¸¸œ¸¸£ ‚¸¾£ ¢¨¸ˆÅ¸¬¸ œ¸£ 

¬¸¿¡¸ºÆ÷¸ £¸«’ï ¬¸ŸŸ¸½¥¸›¸ (‚¿ˆÅ’¸”) ̂ ½Å ‚›¸º¬¸¸£, 2009 ̂ Åú œÏ˜¸Ÿ¸ 

¢÷¸Ÿ¸¸íú Ÿ¸½¿ ¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ ̂ ½Å œÏ¨¸¸í 2008 ̂ Åú „¬¸ú ‚¨¸¢š¸ 

¬¸½ 54 œÏ¢÷¸©¸÷¸ ›¸ú�¸½ ‚¸ Š¸‡ ˜¸½ — �¸¤¸¢ˆÅ ¢¨¸ˆÅ¢¬¸÷¸ ™½©¸ Ÿ¸º‰¡¸ 

³œ¸ ¬¸½ 2009 Ÿ¸½¿ ¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ Ÿ¸½¿ ¢Š¸£¸¨¸’ ˆ½Å ¢¥¸‡ 

¢{¸ŸŸ¸½™¸£ íÿ — „›í¸½¿›¸½ 2008 ˆ½Å ¢¨¸œ¸£ú÷¸, ¥¸Š¸ž¸Š¸ 60 œÏ¢÷¸©¸÷¸ 

¢Š¸£¸¨¸’ ˆÅ¸ ‚›¸ºž¸¨¸ ¢ˆÅ¡¸¸ í¾ ‚¸¾£ ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸ ÷¸˜¸¸ 

¬¸¿ÇÅŸ¸µ¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‡¿ ž¸ú ¢Š¸£¸¨¸’ ̂ Å¸ ‚›¸ºž¸¨¸ ̂ Å£ £íú íÿ —

2.5. ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ ̂ ½Å œÏˆÅ¸½œ¸ ‚¸¾£ ¬¸¿¤¸Ö ‚¢›¸¢©�¸÷¸÷¸¸ ›¸½ ž¸» ¬¸¿œ¸™¸ ̂ ½Å 

®¸½°¸ Ÿ¸½¿ ¬¸¿ˆÅ’¸½¿ ˆÅú ‡ˆÅ ™»¬¸£ú ¥¸í£ œ¸¾™¸ ˆÅú — ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú Ÿ¸½¿ 

2.3 Further, according to IMF, the world trade 

volume (goods and service) is projected to shrink 

by 12.2 per cent compared with growth of 2.9 per 

cent in 2008. The World Trade Organisation 

(WTO) has also projected the decline in global 

exports volume by 9 per cent in 2009, the biggest 

contraction since the World War II. The 

contraction in exports could be attributed to 

declining demand, falling production and a 

sharp shrinkage in trade credit (WTO, 2009). 

2.4 One of the consequences of the financial crisis 

has been the flight to safety and rising home 

bias. According to the IMF, the gross global 

capital flows contracted sharply in the fourth 

quarter of 2008. In net terms, flows have 

favoured countries with the most liquid and 

safe government securities markets. According 

to the Global Development Finance Report of 

the World Bank (June, 2009) in 2008, the total 

net international flow of private capital to 

developing countries fell to $707 billion (4.4 per 

cent of the developing countries' GDP) from the 

record high level of $1.2 trillion (8.6 per cent of 

GDP) reached in 2007. Net portfolio equity 

flows plunged by almost 90 per cent from $139 

billion to $16 billion in 2008. Similarly, private 

debt flows declined substantially to $108 billion 

from $499 billion. Even Foreign Direct 

Investment (FDI) inflows to developing 

countries showed signs of slowing in the last 

quarter of 2008. According to the UN 

Conference on Trade and Development 

(UNCTAD) the FDI flows in the first quarter of 

2009 were down 54 per cent from the same 

period in 2008. While developed countries are 

mainly responsible for the fall in FDI in 2009 – 

they have experienced a nearly 60 per cent 

decline – unlike in 2008, the developing 

countries and transition economies are also 

experiencing the declines. 

2.5 The outbreak of the financial crisis and 

associated uncertainty generated a second wave 

of crisis in the real sector. As the slowdown 
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Š¸í£¸ƒÄ ‚¸¾£ ˆ¿Åœ¸¢›¸¡¸¸½¿ ›¸½ ¬¸¸Ÿ¸¸›¡¸ ³œ¸ ¬¸½ £¸½{¸Š¸¸£ ˆÅŸ¸ ˆÅ£ ¢™‡ 

÷¸˜¸¸ ‚¸Š¸½ ¢ˆÅ£¸‡ œ¸£ ¥¸½›¸¸ £¸½ˆÅ ¢™¡¸¸, „÷¸›¸ú íú ž¸¸¨¸ú £¸½{¸Š¸¸£ 

ˆÅú ¬¸¿ž¸¸¨¸›¸¸‚¸½¿ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ ‚¢›¸¢©�¸÷¸÷¸¸ ̂ ½Å ̂ Å¸£µ¸ „œ¸ž¸¸½Æ÷¸¸ ̂ ½Å 

‚¢š¸ˆÅ Ÿ¸í¿Š¸½ ¬¸¸Ÿ¸¸›¸ œ¸£ ¨¡¸¡¸ ¬˜¸¢Š¸÷¸ í¸½ Š¸¡¸¸ — ƒ¬¸ú œÏˆÅ¸£ ¬¸½, 

œ¸€Ÿ¸¸½¿Ä¿ ›¸½ ž¸ú ¢›¸¨¸½©¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ¢ÇÅ¡¸¸›¨¸¡¸›¸ Ÿ¸½¿ ¢¨¸¥¸Ÿ¤¸ ˆÅ£ 

¢™¡¸¸ — ¢¨¸©¨¸ ¤¸ÿˆÅ ̂ ½Å ‚›¸º¬¸¸£, 2008 ̂ Åú �¸¸¾˜¸ú ¢÷¸Ÿ¸¸íú Ÿ¸½¿ „��¸ 

‚¸¡¸ ̈ ¸¸¥¸½ 30 ™½©¸¸½¿ Ÿ¸½¿ ¬¸½ 27 Ÿ¸½¿ ¢›¸¨¸½©¸ ¬¸¿¤¸¿š¸ú Š¸¢÷¸¢¨¸¢š¸ (16.5 

œÏ¢÷¸©¸÷¸ ̂ Åú ‡ˆÅ ̈ ¸¸¢«¸ÄˆÅ ™£ ¬¸½)  4.4 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ̂ ÅŸ¸ í¸½ Š¸ƒÄ — 

‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú „��¸ ‚¸¡¸ ̈ ¸¸¥¸½ ™½©¸¸½¿ ÷¸ˆÅ ¬¸ú¢Ÿ¸÷¸ ›¸íì ̃ ¸ú, Æ¡¸¸½¿¢ˆÅ 

¢›¸¨¸½©¸ ̈ ¸¼¢Ö 25 ¢¨¸ˆÅ¸¬¸ ©¸ú¥¸ ™½©¸¸½¿ Ÿ¸½¿ 2008 ̂ Åú ‚¿¢÷¸Ÿ¸ ¢÷¸Ÿ¸¸íú 

Ÿ¸½¿ (25 œÏ¢÷¸©¸÷¸ ˆÅú ¨¸¸¢«¸ÄˆÅ ™£ ¬¸½) 6.9 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ¢Š¸£ Š¸ƒÄ 

˜¸ú — „œ¸ž¸¸½Æ÷¸¸ ¬¸¸Ÿ¸¸›¸ Ÿ¸½¿ ²ˆÅ¸¨¸’ ‚¸¾£ ¢›¸¨¸½©¸ Ÿ¸¸¿Š¸ ¢¬¸÷¸Ÿ¤¸£, 

2008 ‚¸¾£ œ¸€£¨¸£ú, 2009  ̂ ½Å ™¸¾£¸›¸ ̈ ¸¾¢©¨¸ˆÅ ¢›¸¨¸½©¸ „÷œ¸¸™›¸ 

9.5 œÏ¢÷¸©¸÷¸ ˆÅú ‡ˆÅ ž¸¸£ú ¢Š¸£¸¨¸’ Ÿ¸½¿ œÏ¥¸¢®¸÷¸ ˆÅú Š¸ƒÄ ˜¸ú— 

ƒ¬¸ˆ½Å œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, œ¸»£½ ¢¨¸©¨¸ Ÿ¸½¿ ®¸Ÿ¸÷¸¸ ̂ ½Å „œ¸¡¸¸½Š¸ ̂ Å¸ ̈ ¡¸¸œ¸ˆÅ 

¢¨¸¬÷¸¸£ íº‚¸ — �¸¸œ¸¸›¸ ‚¸¾£ �¸Ÿ¸Ä›¸ú �¸¾¬¸½ ™½©¸¸½¿, �¸¸½ ¢›¸¨¸½©¸Š¸÷¸ 

Ÿ¸¸¥¸ ˆ½Å „÷œ¸¸™›¸ Ÿ¸½¿ ¢¨¸©¸½«¸±¸ í¸½ Š¸‡ ˜¸½, „›¸Ÿ¸½¿ ‚¸¾Ô¸¸½¢Š¸ˆÅ 

Š¸¢÷¸¢¨¸¢š¸ Ÿ¸½¿ ž¸¸£ú ¢Š¸£¸¨¸’ £íú í¾ — ƒ¬¸ú œÏˆÅ¸£ ¬¸½, „��¸ ‚¸¡¸ 

¨¸Š¸úÄ¡¸ ¡¸»£¸½œ¸ ˆ½Å ¬¸¸˜¸ ‚œ¸›¸½ ¢›¸ˆÅ’ ¬¸¿¤¸¿š¸ ˆ½Å ˆÅ¸£µ¸ ¡¸»£¸½œ¸ ‚¸¾£ 

Ÿ¸š¡¸  ‡¢©¸¡¸¸ ž¸ú ž¸¸£ú ¢Š¸£¸¨¸’ ¬¸½ œÏž¸¸¢¨¸÷¸ íº‡ ̃ ¸½ —

2.6 ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ ˆ½Å ¢¨¸¬û ¸½’ ›¸½ ¢›¸¨¸½©¸ ˆ½Å ‡ˆÅ ¬¸¸Ÿ¸¸›¡¸ 

œ¸¢£¬¸Ÿ¸¸œ¸›¸, ¢¨¸©¨¸¨¡¸¸œ¸ú ¬¸Ÿœ¸™¸ Ÿ¸½¿ š¸¸£µ¸ú¡¸ í¸¢›¸, „š¸¸£ 

™½›¸½ ˆÅú ©¸÷¸¸½¿ Ä Ÿ¸½¿ ˆÅ”õ¸ƒÄ ‚¸¾£ ‚¢›¸¢©�¸÷¸÷¸¸ Ÿ¸½¿ ‡ˆÅ ¨¡¸¸œ¸ˆÅ 

¨¸¼¢Ö „÷œ¸››¸ ˆÅú — ƒ›¸ ‹¸’›¸¸‚¸½¿ ›¸½ ‚›¸ºž¸»÷¸ œÏ¢÷¸ ¨¸¬÷¸ºŠ¸÷¸ 

�¸¸½¢‰¸Ÿ¸ Ÿ¸½¿ ÷¸º£›÷¸ ž¸¸£ú ¨¸¼¢Ö í¸½ Š¸ƒÄ, �¸¸½ �¸¥¸¢›¸¢š¸ ˆ½Å ¢¥¸‡ 

Ÿ¸¸¿Š¸ Ÿ¸½¿ ‡ˆÅ ÷¨¸¢£÷¸ „Ž¸¥¸ ˆÅ¸ ˆÅ¸£µ¸ ¤¸›¸ú — �¸¥¸¢›¸¢š¸ ˆÅ¸ 

‚ˆÅ¬Ÿ¸¸÷¸ ©¸º«ˆÅ›¸ ‚¸¾£ ¨¸¢š¸Ä÷¸ ‚¢›¸¢©�¸÷¸÷¸¸ ›¸½ �¸¸½¢‰¸Ÿ¸ ˆ½Å 

Ÿ¸»¥¡¸ Ÿ¸¿½ ‡ˆÅ œ¸¢£¨¸÷¸Ä›¸ ¥¸¸ ¢™¡¸¸, ÷¸™›¸º¬¸¸£, �¸¸½¢‰¸Ÿ¸Š¸÷¸ 

‚¸¢¬÷¸¡¸¸½¿ œ¸£ ¤¡¸¸�¸ ™£ œ¸¡¸¸Äœ÷¸ ³œ¸ ¬¸½ ¤¸�õ Š¸ƒÄ — ¨¸¢š¸Ä÷¸ 

�¸¸½¢‰¸Ÿ¸ ˆÅú ¢¨¸Ÿ¸º‰¸÷¸¸ ¬¸½ ¤¸”õ½ œ¸¾Ÿ¸¸›¸½ œ¸£ œ¸»¿�¸ú ˆÅ¸ ™½©¸-

œÏ÷¡¸¸¨¸›¸ ¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸¸½¿ ¬¸½ „��¸ ‚¸¡¸ ˆ½Å ™½©¸¸½¿ ˆÅ¸½ í¸½ 

Š¸¡¸¸ — ƒ¬¸ˆ½Å œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, ¥¸Š¸ž¸Š¸ ¢¨¸©¨¸ ̂ ½Å œÏ÷¡¸½ˆÅ ™½©¸ 

ˆÅú Ÿ¸ºÍ¸ Ÿ¸½ œ¸º›¸À ‚Ÿ¸£úˆÅú ”¸Á¥¸£ ̂ Å¸ ‚¨¸®¸¡¸µ¸ í¸½ Š¸¡¸¸ ‚¸¾£ 

œ¸»£½ ¢¨¸©¨¸ Ÿ¸½¿ ¿ ¬’¸ÁˆÅ ¤¸¸{¸¸£ ‚œ¸›¸½ ”¸Á¥¸£ Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ 30 ¬¸½ 

40 œÏ¢÷¸©¸÷¸ ˆÅŸ¸ í¸½ Š¸¡¸¸, œ¸¢£µ¸¸Ÿ¸÷¸À ¨¸¾¢©¨¸ˆÅ ¬¸¿œ¸™¸ Ÿ¸½¿ 

deepened and the companies across the board 

effected job cuts and freezing plans for new 

hiring, the uncertainty about future job 

prospects led to postponement of expenditure 

on big ticket consumer durables. Similarly, the 

firms also delayed implementation of 

investment projects. According to the World 

Bank, the investment activity fell by 4.4 percent 

(at a 16.5 percent annualized rate) in 27 of the 30 

high-income countries in the fourth quarter of 

2008. The slowdown was not limited to the high 

income countries, as the investment growth fell 

by 6.9 percent (annualized rate of 25 percent) in 

the last quarter of 2008 in 25 developing 

countries. The pull back in consumer durables 

and investment demand was reflected in a 

sharp decline of 9.5 percent in global investment 

production during September 2008 and 

February 2009. This has resulted in widespread 

under utilization of the capacity throughout the 

world. There has been a sharp decline in 

industrial activity in countries like Japan and 

Germany, which specialize in production of 

investment goods. Similarly, economies in 

Central Asia, on account of their close linkages 

with high-income Europe, were also affected by 

the sharp downturn.

2.6 The outbreak of the financial crisis provoked a 

broad liquidation of investments, substantial 

loss in wealth worldwide, a tightening of 

lending conditions, and a widespread increase 

in uncertainty. These events prompted a huge 

increase in perceived counterparty risk, leading 

to a rapid jump in demand for liquidity. The 

sudden drying up of liquidity and increased 

uncertainty led to a change in the pricing of the 

risk. Accordingly, interest rate spreads on riskier 

assets increased substantially. Increased risk 

aversion caused large scale repatriation of capital 

from developing countries to high income 

country. As a result the currencies of almost 

every country in the world depreciated against 

U.S. dollar and stock markets across the world 

lost between 30 to 40 percent in their dollar 
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ž¸¸£ú ¢Š¸£¸¨¸’ ‚¸ Š¸ƒÄ — œÏŸ¸º‰¸ ‚¿÷¸£¸Ä«’ïú¡¸ ¬’¸ÁˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ 

ˆÅú ¢¬˜¸¢÷¸ ÷¸¸¢¥¸ˆÅ¸ 2.2 Ÿ¸½¿ ™ú Š¸ƒÄ í¾ —

2.7 ¨¸¾¢©¨¸ˆÅ Š¸¢÷¸¢¨¸¢š¸ ˆ½Å ÷¸½{¸ú ¬¸½ Ÿ¸¿™ í¸½›¸½ ˆ½Å ¬¸Ÿ¸¸›¸¸›÷¸£ 

Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ˆÅ¸£ú ™¤¸¸¨¸ ›¸½ ©¸ú‹Ï÷¸¸ ¬¸½ ‚¸¢˜¸ÄˆÅ ¬¸í¸¡¸÷¸¸ ˆÅú — 

‚¿÷¸£¸Ä«’ïú¡¸ Ÿ¸ºÍ¸ ̂ Å¸½«¸ ̂ ½Å ̈ ¸¥”Ä ƒÆ›¸¸Á¢Ÿ¸ˆÅ ‚¸„’¥¸ºˆÅ (�¸º¥¸¸ƒÄ, 

2009) ˆ½Å ‚›¸º¬¸¸£ ¨¸«¸Ä-™£-¨¸«¸Ä ¬œ¸€ú¢÷¸ Ÿ¸ƒÄ, 2009 Ÿ¸½¿ 1.7 

œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ¬¸¿÷¸º¢¥¸÷¸ í¸½ Š¸ƒÄ, �¸¸½ œ¸»¨¸Ä÷¸Ÿ¸ ‡ˆÅ ̈ ¸«¸Ä ̂ ½Å ¥¸Š¸ž¸Š¸ 

6 œÏ¢÷¸©¸÷¸ ¬¸½ ›¸ú�¸½ ̃ ¸ú — ¢¨¸ˆÅ¢¬¸÷¸ ™½©¸¸½¿ Ÿ¸½¿ Ÿ¸º‰¡¸ œÏž¸¸¨¸ ÷¸½¥¸ ̂ ½Å 

Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ ¢Š¸£¸¨¸’ ˆ½Å Ÿ¸Ó½ Ÿ¸ƒÄ Ÿ¸½¿ ©¸»›¡¸ œÏ¢÷¸©¸÷¸ ¬¸½ ›¸ú�¸½ ¢Š¸£ 

Š¸¡¸¸ — ƒ¬¸ú œÏˆÅ¸£ ¬¸½, „ž¸£÷¸½ ¤¸¸{¸¸£¸½¿ Ÿ¸½¿ Ÿ¸º‰¡¸ ‡¨¸¿ ˆÅ¸½£ 

¬œ¸€ú¢÷¸ ÇÅŸ¸©¸À 4.5 œÏ¢÷¸©¸÷¸ ‚¸¾£ Ÿ¸ƒÄ, 2009 Ÿ¸½¿ ¥¸Š¸ž¸Š¸ 1 

œÏ¢÷¸©¸÷¸ ¬¸½ ›¸ú�¸½ ¢Š¸£ Š¸ƒÄ —

values, resulting in a large decline in global 

wealth. The position of major international stock 

indices is given in Table 2.2.

2.7 In parallel with the rapid cooling of the global 

economic activity, the inflationary pressures 

subsided quickly. According to the IMF's 

World Economic Outlook, year-on-year 

inflation moderated to 1.7 percent in May, 2009, 

down from around 6 percent one year earlier. In 

the advanced economies, headline impression 

fell below zero percent in May, 2009 on account 

of fall in oil prices. Similarly, headline and core 

inflation in the emerging markets fell below 4.5 

percent and to around 1 percent in May, 2009, 

respectively. 

÷¸¸¢¥¸ˆÅ¸ 2.2 À ‚¿÷¸£¸Ä«’ïú¡¸ ¬’¸ÁˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ
Table 2.2:  Major International Stock Indices

™½©¸/¬¸»�¸ˆÅ¸¿ˆÅ  œÏ¢÷¸©¸÷¸ ¢ž¸››¸÷¸¸ (¨¸«¸Ä-™£-¨¸«¸Ä)
Country/Index Percentage variation (year-on-year)

Ÿ¸¸�¸Ä, 2007 ˆ½Å ‚¿÷¸ Ÿ¸½¿ Ÿ¸¸�¸Ä, 2008 ˆ½Å ‚¿÷¸ Ÿ¸½¿ Ÿ¸¸�¸Ä, 2009 ˆ½Å ‚¿÷¸ Ÿ¸½¿
End-March 2007 End-March 2008 End-March 2009

¡¸»‡¬¸ ”¸½¨¸ �¸¸½›¬¸ 11.2 -0.7 -38

US Dow Jones

¡¸»‡¬¸(›¸¾¬”½ˆÅ) 3.5 -5.9 -32.9

US (NSADAQ)

¡¸»ˆ½Å ‡œ¸€’ú‡¬¸ƒÄ 100 5.8 -9.6 -31.2

UK FTSE 100

¡¸»£¸½ ®¸½°¸ (‡œ¸€’ú‡¬¸ƒÄ 100) 7.5 -15.7 -40.1

Euro Area (FTSE 100)

í¸¿Š¸ˆÅ¸¿Š¸ (íÿŠ¸¬¸½¿Š¸) 25.3 15.4 -40.6

Hong Kong (Hang Seng)

™¢®¸µ¸ ˆÅ¸½¢£¡¸¸ (ˆ½Å‚¸½‡¬¸œ¸ú‚¸ƒÄ) 6.8 17.3 -29.2

South Korea (KOSPI)

¢¬¸¿Š¸¸œ¸º£ (‡¬¸ƒÄ‡¬¸) 28.2 -4.9 -43.5

Singapore (SES)

ž¸¸£÷¸ (¤¸ú‡¬¸ƒÄ-¬¸½¿¬¸½Æ¬¸) 15.9 19.7 -37.9

India (BSE-SENSEX)

è¸¸½÷¸ À ¤¥¸»Ÿ¸¨¸Š¸Ä
Source: Bloomberg



      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

16

2.8 ‚¸¨¸¸¬¸ú¡¸ Ÿ »̧¥¡¸ ½̧¿ ˆÅ¸ „››¸÷¸ ‚˜ Ä̧̈ ¡¸¨¸¬˜¸¸‚ ½̧¿ ˆÅú ‡ˆÅ ¨¡¸¸œ¸ˆÅ ª½µ¸ú 

Ÿ ½̧¿ ÷ ½̧{¸ú ¬ ½̧ íÏ¸¬¸ íº‚¸ í¾ — ¬ ¿̧¡ º̧Æ÷¸ £¸«’ï ‚¸¨¸¸¬¸ú¡¸ ¤¸¸{¸¸£ Ÿ ½̧¿ Š ¿̧™ú-

¤¸¬÷¸ú ¬¸¤¸-œÏ¸ƒŸ¸ ¬ ¿̧̂ Å’ ̂ ½Å ¢¥¸‡ ÷¸÷ˆÅ¸¥¸  Ÿ¸¸£ˆÅ (¢’ïŠ¸£) ̃ ¸¸ ¢�¸¬¸ ½̂Å 

œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, œ¸¸¢£¨¸¸¢£ˆÅ ¬¸Ÿœ¸™¸ Ÿ ½̧¿ ¢Š¸£¸¨¸’ ‚ ¾̧£ ¢›¸Ÿ¸ Ä̧µ¸ 

Š¸¢÷¸¢¨¸¢š¸¡¸ ½̧¿ ̂ Å¸ œ¸÷¸›¸ í ½̧›¸¸ ̃ ¸¸ — ¡ »̧£ ½̧œ¸ ̂ ½Å ¤¸íº÷¸ ¬ ½̧ ¤¸¸{¸¸£ ž¸ú í¸¥¸ íú 

½̂Å ¨¸«¸ ½̧¿Ä Ÿ ½̧¿ ¬¸í¬¸¸ ¨ ¼̧¢Ö ˆÅú ©¸÷¸ ½̧¿Ä ¬ ½̧ œ¸ú¢”õ÷¸ íº‡ ‚ ¾̧£ ‚¿÷¸£ Ä̧«’ïú¡¸ 

Ÿ º̧Í¸ ˆÅ ½̧«¸ ½̂Å ‚› º̧Ÿ¸¸›¸ ½̧¿ ½̂Å ‚› º̧¬¸¸£, ‚¸¨¸¸¬¸ Ÿ¸»¥¡¸ ˆÅ¸ ¢Ÿ¸˜¡¸¸-

¬¸º¡¸¸½�¸›¸ ƒ÷¸›¸¸ ¢¨¸©¸¸¥¸ ‚˜¸¨¸¸ ¤¸íº÷¸ ¬¸½ ™½©¸¸½¿ Ÿ¸½¿ ¬¸¿¡¸ºÆ÷¸ £¸«’ï ̂ Åú 

‚œ¸½®¸¸ ‚¸¾£ ž¸ú ¢¨¸©¸¸¥¸÷¸£ ˜¸¸ — „ž¸£÷¸½ ¡¸»£¸½œ¸ Ÿ¸½¿ ¤¸íº÷¸ ¬¸½ ™½©¸ 

ž¸ú ž¸¸£ú ¢Š¸£¸¨¸’ ¬¸½ œ¸ú¢”õ÷¸ ̃ ¸½ —

2.9 ‚¢š¸ˆÅ¸¿©¸ ™½©¸¸½¿ ˆ½Å ¬¸£ˆÅ¸£ú œÏ¸¢š¸ˆÅ£µ¸¸½¿ ‚¸¾£ ˆ½Å›Íú¡¸ ¤¸ÿˆÅ¸½¿ ›¸½ 

¢›¸µ¸¸Ä¡¸ˆÅ ‡¨¸¿ ¬¸Ÿ¸˜¸ÄˆÅ �¿Š¸ ¬¸½ ¬¸¿ˆÅ÷¸’ ˆ½Å ¢¨¸«¸¡¸ Ÿ¸½¿ œÏ¢÷¸¢ÇÅ¡¸¸ 

™©¸¸ÄƒÄ í¾ — „��¸ ‚¸¡¸ ̈ ¸¸¥¸½ ™½©¸¸½¿ ›¸½ ž¸¸£ú ¢›¸®¸½œ¸ ©¸¸¢Ÿ¸¥¸ ̂ Å£›¸½ ̂ ½Å 

¢¥¸‡ ¢›¸®¸½œ¸ ¤¸úŸ¸¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸ ¢¨¸¬÷¸¸£ ¤¸�õ¸¡¸¸ ‚¸¾£ ›¸‡ 

¬¸¿¬˜¸¸›¸¸½¿ ¬¸½ ¬¸¸Ÿ¡¸¸ (ƒ¢Æ¨¸’ú) œ¸»¿�¸ú ̂ Åú ¢¬˜¸¢÷¸ ¥¸½›¸½ ̂ ½Å ¢¥¸‡ ̂ ºÅŽ 

¤¸ÿˆÅ¸½¿ ˆÅ¸½ œ¸º›¸À œ¸»¿�¸úˆ¼Å÷¸ ¢ˆÅ¡¸¸ ‚¸¾£ ŠÏ¸íÃ¡¸ ¬¸Ÿ¸˜¸ÄˆÅ¸½¿ ˆ½Å ³œ¸ Ÿ¸½¿ 

œÏ¢÷¸ž¸»¢÷¸¡¸¸½¿ ˆÅú ª½µ¸ú „œ¸Š¸÷¸ ˆÅú — ƒ¬¸ ¨¡¸¨¸í¸£ ˆÅú œÏ¢÷¸¢ÇÅ¡¸¸ 

Ÿ¸¸¾¢ÍˆÅ ©¸÷¸¸½¿Ä ˆÅ¸½ ¬¸£¥¸ ¤¸›¸¸›¸½ ˆ½Å œÏ¢÷¸ ‚›¸ºˆ»Å¥¸ £íú — �¸¥¸¢›¸¢š¸ 

ˆÅú ¢¬˜¸¢÷¸ ̂ Åú ¤¸�õ¸½÷¸£ú ̂ ½Å ¢¥¸‡ ¬¸ž¸ú ™½©¸¸½¿ Ÿ¸½¿ ›¸ú¢÷¸Š¸÷¸ ¤¡¸¸�¸ ™£ 

œ¸¡¸¸Äœ÷¸ ³œ¸ ¬¸½ ̂ ÅŸ¸ í¸½ Š¸ƒÄ í¾ — ¬¸¿¡¸ºÆ÷¸ £¸«’ï Ÿ¸½¿ „��¸ ‚¸¡¸ ̈ ¸Š¸Ä ̂ ½Å 

™½©¸¸½¿ Ÿ¸½¿ ¢¬¸÷¸Ÿ¤¸£, 2008 ˆ½Å Ÿ¸š¡¸ ¬¸½ ¡¸½ ™£½¿ ‚¸¾¬¸÷¸›¸ 225 

‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ ÷¸ˆÅ ¢Š¸£ Š¸ƒÄ íÿ — ƒ¬¸ú œÏˆÅ¸£ ¬¸½, ‚¢š¸ˆÅ¸¿©¸ 

¢¨¸ˆÅ¸¬¸©¸ú¥¸ ™½©¸¸½¿ ›¸½ ž¸ú ¬¸Ÿ¸ŠÏ Ÿ¸¸¾¢ÍˆÅ ›¸ú¢÷¸ „¥¸’ ™ú í¾, ¢�¸¬¸ˆ½Å 

œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, ƒ›¸ ™½©¸¸½¿ ̂ ½Å ¢¥¸‡ Ÿ¸š¡¸ ›¸ú¢÷¸Š¸÷¸ ™£ 2007 ‚¸¾£ 

2008 ̂ ½Å œÏ¸£Ÿž¸ Ÿ¸½¿ 8.5 œÏ¢÷¸©¸÷¸ ¬¸½ 2009 ̂ Åú œÏ˜¸Ÿ¸ ¢÷¸Ÿ¸¸íú Ÿ¸½¿ 

¢Š¸£ˆÅ£ ¥¸Š¸ž¸Š¸ 7 œÏ¢÷¸©¸÷¸ £í Š¸ƒÄ ˜¸ú — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸ ž¸ú 

„��¸ ‚¸¡¸ ‚¸¾£ Ÿ¸š¡¸ ‚¸¡¸ ̈ ¸¸¥¸½ ¤¸íº÷¸ ¬¸½ ™½©¸¸½¿ ›¸½ ž¸ú œ¸¢£�¸¸¢¥¸÷¸ 

ˆÅ£›¸½ ¨¸¸¥¸½ ¤¸½£¸½{¸Š¸¸£ ¤¸úŸ¸¸ ‚¸¾£ ˆÅ¥¡¸¸µ¸ œÏµ¸¸¥¸ú �¸¾¬¸½ 

œÏ¢÷¸�¸ÇÅú¡¸ ‰¸�¸Ä ˆÅ£›¸½ Ÿ¸½¿ ¬¨¸�¸¸¢¥¸÷¸ ¬˜¸¸¡¸úˆÅ¸£ú ˆ½Å ³œ¸ Ÿ¸½¿ 

£¸�¸ˆÅ¸½«¸ú¡¸ „œ¸¸¡¸ ¢ˆÅ‡ íÿ —

3. ¬¨¸™½©¸ú ‚˜¸Ä¨¡¸¨¸¬˜¸¸ À 2008-09

3.1 ž¸¸£÷¸ú¡¸ ‚¸¢˜¸ÄˆÅ ¢¨¸ˆÅ¸¬¸ 2008-09 Ÿ¸½¿ ‚¨¸Ÿ¸¿¢™÷¸ íº‚¸, 

‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ¢›¸¨¸½©¸ ˆÅú Ÿ¸¸¿Š¸ Ÿ¸½¿ ‡ˆÅ ‹¸¸½«¸µ¸¸ ˆ½Å ¬¸¸˜¸ ¬¸¿¤¸Ö ˆÅú 

Š¸ƒÄ í¾, �¸¸½ í¸¥¸ íú ˆ½Å ¨¸«¸¸½¿Ä Ÿ¸½¿ ¢¨¸ˆÅ¸¬¸ ˆÅ¸ ‡ˆÅ ‚¸¨¸©¡¸ˆÅ ¨¸¸íˆÅ 

£í¸ í¾ — ̈ ¸¾¢©¨¸ˆÅ ¢¨¸î¸ú¡¸ ¢¨¸‹¸’›¸ ‚¸¾£ ¢¨¸ˆÅ¢¬¸÷¸ ‚˜¸Ä¨¡¸¨¸¬˜¸¸‚¸½¿ 

Ÿ¸½¿ œ¸¢£µ¸¸Ÿ¸ú ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ž¸¸£÷¸ ̂ Åú ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú Ÿ¸½¿ ¬œ¸«’ ³œ¸ ¬¸½ 

2.8 House prices have depreciated sharply across 
several advanced economies. The slump in the 
U.S. housing market was the immediate 
trigger for subprime crisis resulting in a 
decline in households' wealth and declining 
construction activity. Many European housing 
markets also suffered from boom conditions in 
recent years. According to IMF estimates the 
house price misalignments were as large as or 
even larger than the U.S. in a number of 
countries. A number of countries in emerging 
Europe also suffered major housing 
downturns. 

2.9 Government authorities and central banks 
across a large number of countries responded 
to the crisis in a decisive and supportive 
manner. High-income countries expanded the 
scope of deposit insurance schemes to cover 
large deposits and new institutions re-
capitalized some banks to take equity 
positions, and incurred a range of securities as 
eligible collaterals. These practices responded 
favourably towards easing the monetary 
conditions. In order to boost the liquidity 
position, policy interest rates have been 
reduced considerably across the countries and 
especially in the U.S. Among high-income 
countries, these rates have fallen on an average 
by 225 basis points since mid September 2008. 
Similarly, a large number of developing 
countries have also reversed the overall 
monetary policy, resulting in the median 
policy rate for these countries to decline from 
8.5 percent in 2007 and early 2008  to around 7 
percent in the first quarter of 2009. 
Furthermore, some high-income and a number 
of middle-income countries have also taken 
fiscal measures in the form of counter-cyclical 
spending and letting the automatic stabilizers, 
such as unemployment insurance and welfare 
systems to operate.

3. Domestic Economy: 2008-09

3.1 Indian economic growth decelerated in 2008-
09, on account of a decline in investment 
demand, which has been an important driver 
of growth in recent years. The global financial 
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‡ˆÅ œÏŸ¸º‰¸ ˆÅ¸£ˆÅ £íú í¾ — 2008-09 Ÿ¸½¿ ¢¬˜¸£ Ÿ¸»¥¡¸¸½¿ ‡¨¸¿ 

¬˜¸¸¡¸ú ¥¸¸Š¸÷¸ œ¸£ ¬¸ˆÅ¥¸ ‹¸£½¥¸» „÷œ¸¸™ Ÿ¸½¿ ¬¸Ÿ¸ŠÏ ¨¸¼¢Ö, ˆ½Å›Íú¡¸ 

¬¸¸¿¢‰¡¸ˆÅú¡¸ ¬¸¿Š¸“›¸ ˆ½Å ¬¸¿©¸¸½¢š¸÷¸ ‚›¸ºŸ¸¸›¸¸½¿ ˆ½Å ‚›¸º¬¸¸£ 6.7 

œÏ¢÷¸©¸÷¸ œ¸£ £‰¸ú Š¸ƒÄ í¾ �¸¸½ ÇÅŸ¸©¸À 2007-08 ‚¸¾£ 2006-

07 Ÿ¸½¿ 9 œÏ¢÷¸©¸÷¸ ‚¸¾£ 9.7 œÏ¢÷¸©¸÷¸ ˆÅú „��¸ ¨¸¼¢Ö ¬¸½ ‡ˆÅ 

‚¨¸Ÿ¸¿™›¸ œÏ¬÷¸º÷¸ ˆÅ£÷¸ú í¾ — 2008-09 Ÿ¸½¿ ¨¸¼¢Ö ˆ½Å ‚¨¸Ÿ¸¿™›¸ 

‰¸›¸›¸ ‚¸¾£ „÷‰¸›¸›¸, ¬¸Ÿ¸º™¸¡¸, ¬¸¸Ÿ¸¸¢�¸ˆÅ ‡¨¸¿ ¨¸¾¡¸¢Æ÷¸ˆÅ 

¬¸½¨¸¸‚¸½¿ ˆ½Å ‚¢÷¸¢£Æ÷¸, ¬¸ž¸ú ®¸½°¸¸½¿ Ÿ¸½¿ ¬¸¸®¸ú £í¸ í¾ — ¢›¸Ÿ¸¸Äµ¸, 

¢¤¸�¸¥¸ú ‚¸¾£ ž¸¨¸›¸ ¢›¸Ÿ¸¸Äµ¸ ˆ½Å ®¸½°¸ 2008-09 Ÿ¸½¿ ÇÅŸ¸©¸À 2.4, 

3.4 ‚¸¾£ 7.2 œÏ¢÷¸©¸÷¸ ‚¨¸Ÿ¸¿¢™÷¸ í¸½ Š¸‡ — ž¸¨¸›¸ ¢›¸Ÿ¸¸Äµ¸ 

„Ô¸¸½Š¸, �¸¸½ 2005-06 Ÿ¸½¿ 16.2 œÏ¢÷¸©¸÷¸ ̂ Åú „��¸ ̈ ¸¼¢Ö ̂ ½Å ¬¸¸˜¸ 

í¸¥¸ íú ̂ ½Å ̈ ¸«¸¸½¿Ä Ÿ¸½¿ ÷¸½{¸ú ̂ ½Å �¸£µ¸ ¬¸½ Š¸º{¸£¸— ¡¸í (2007-08 Ÿ¸½¿ 

10.1 œÏ¢÷¸©¸÷¸ ˆÅú ÷¸º¥¸›¸¸ Ÿ¸½¿) 2008-09 Ÿ¸½¿ 7.2 œÏ¢÷¸©¸÷¸ ˆÅú 

‚¥œ¸™£ ̈ ¸¼¢Ö Ÿ¸½¿ £í¸ ̃ ¸¸ — ¢›¸Ÿ¸¸Äµ¸ „Ô¸¸½Š¸ ̂ ½Å ̂ ºÅŽ½ˆÅ ‰¸¿”¸½¿ ›¸½ ‡ˆÅ 

‚¢›¸¢©�¸÷¸ ¤¸º¥¸¤¸º¥¸½ ˆ½Å ³œ¸ Ÿ¸½¿ ¢›¸¢Ÿ¸Ä÷¸ ‚÷¡¸¢š¸ˆÅ Ÿ¸»¥¡¸ ˆÅ¸ 

‚›¸ºž¸¨¸ ¢ˆÅ¡¸¸ — ‚¸¨¸¸¬¸ †µ¸¸½¿ œ¸£ ¤¡¸¸�¸ ™£ Ÿ¸½¿ ¤¸�õ¸½÷¸£ú ‚¸¾£ 

Ÿ¸š¡¸ ¢¬¸÷¸Ÿ¤¸£, 2008 ̂ ½Å ¤¸¸™ �¸¥¸¢›¸¢š¸ Ÿ¸½¿ ¢Š¸£¸¨¸’ ̂ ½Å ¬¸¸˜¸ �¸º”õú 

„��¸ ¢›¸¨¸½©¸ ¥¸¸Š¸÷¸ ˆ½Å Ÿ¸Ó½ ¤¸�õ÷¸½ ¥¸¸Š¸÷¸Š¸÷¸ �¸¿�¸½ ƒ¬¸ ®¸½°¸ Ÿ¸½¿ 

ž¸¸£ú ¢Š¸£¸¨¸’ ̂ Å¸ ¥¸½‰¸¸ ™½÷¸½ íÿ —

3.2 ‚¸¾Ô¸¸½¢Š¸ˆÅ „÷œ¸¸™›¸ ˆ½Å ‡ˆÅ Ÿ¸¸œ¸™¿” - ‚¸¾Ô¸¸½¢Š¸ˆÅ „÷œ¸¸™›¸ ˆ½Å 

¬¸»�¸ˆÅ¸¿ˆÅ ›¸½ 2007-08 Ÿ¸½¿ 8.5 œÏ¢÷¸©¸÷¸ ˆÅú ÷¸º¥¸›¸¸ Ÿ¸½¿ 2008-

09 Ÿ¸½¿ 26 œÏ¢÷¸©¸÷¸ ˆÅú ¤¸íº÷¸ íú ˆÅŸ¸ ¨¸¼¢Ö ™£ ™�¸Ä ˆÅ£ˆ½Å ž¸¸£ú 

¢Š¸£¸¨¸’ ‚›¸ºž¸¨¸ ˆÅú — ‚Æ÷¸»¤¸£, 2008 ˆ½Å Ÿ¸íú›¸½ ˆ½Å ¢¥¸‡ 

ˆ½Å›Íú¡¸ ¬¸¸¿¢‰¡¸ˆÅú¡¸ ¬¸¿Š¸“›¸ ×¸£¸ �¸¸£ú ‚¢ŠÏŸ¸ ‚›¸ºŸ¸¸›¸ ˆ½Å 

‚›¸º¬¸¸£, ‚¸¾Ô¸¸½¢Š¸ˆÅ „÷œ¸¸™›¸ ˆ½Å ¬¸»�¸ˆÅ¸¿ˆÅ ›¸½ 15 ¨¸«¸¸½ô ˆ½Å ¤¸¸™ 

œÏ˜¸Ÿ¸ ¤¸¸£ ‡ˆÅ ›¸Š¸µ¡¸ ̈ ¸¼¢Ö ™�¸Ä ̂ Åú —  6 œÏŸ¸º‰¸ „Ô¸¸½Š¸¸½¿,  ¢�¸›¸Ÿ¸½¿ 

ˆÅ��¸¸ ÷¸½¥¸, œ¸½’ï¸½¢¥¸¡¸Ÿ¸ ÷¸½¥¸ ©¸¸½š¸ˆÅ ˆÅ¸£‰¸¸›¸¸ ˆ½Å „÷œ¸¸™›¸, 

ˆÅ¸½¡¸¥¸¸, ¢¤¸�¸¥¸ú, ¬¸úŸ¸½¿’ ‚¸¾£ œ¸¢£«ˆ¼Å÷¸ ¬’ú¥¸ (ˆÅ¸¤¸Ä›¸) ©¸¸¢Ÿ¸¥¸ 

íÿ, 2007-08 Ÿ¸½¿ 5.9 ̂ Åú ÷¸º¥¸›¸¸ Ÿ¸½¿ 2008-09 Ÿ¸½¿ 2.7 œÏ¢÷¸©¸÷¸ 

ˆÅú ™£ ¬¸½ ¤¸�õ½ —

3.3 �¸¾¬¸¸ ¢ˆÅ ˜¸¸½ˆÅ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ×¸£¸ œÏ¢÷¸¨¸½¢™÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ˜¸¸, 

Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ ‚œÏ¾¥¸ ˆ½Å œÏ˜¸Ÿ¸ ¬¸œ÷¸¸í Ÿ¸½¿ 7.7 œÏ¢÷¸©¸÷¸ œ¸£ ©¸º³ 

íºƒÄ— ˜¸¸½ˆÅ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ‚¸Š¸¸Ÿ¸ú ˆÅƒÄ Ÿ¸íú›¸¸½¿ Ÿ¸½¿ ¤¸�õ¸, Ÿ¸¸°¸ 

‚Š¸¬÷¸ Ÿ¸½¿ 13 œÏ¢÷¸©¸÷¸ ‹¸’¸ ˜¸¸ — „œ¸ž¸¸½Æ÷¸¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅú¡¸ 

Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ ›¸½ ¬˜¸»¥¸ ³œ¸ ¬¸½ ˜¸¸½ˆÅ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ˆÅú ¤¸�õ÷¸ú ™£ 

meltdown and consequent economic recession 
in the developed economies have clearly been 
a major factor in India's economic slowdown. 
The overall growth in the Gross Domestic 
Product (GDP) at  constant prices, in 2008-09, 
as per revised estimates of the Central 
Statistical Organization (CSO) has been placed 
at 6.7 per cent, which presents a deceleration 
from the high growth of 9 per cent and 9.7 
percent in 2007-08 and 2006-07 respectively. 
The deceleration of growth in 2008-09 has been 
witnessed across all sectors except mining and 
quarrying, community, social and personal 
services. The manufacturing, electricity and 
construction sectors decelerated to 2.4, 3.4 and 
7.2 per cent respectively during 2008-09 from 
8.1, 5.3 and 10.1 per cent respectively in 2007-
08. The construction industry, which went 
through a boom phase in the recent years – 
with growth as high as 16.2 percent in 2005-06 – 
grew at much lower growth rate of 7.2 percent 
in 2008-09 (as against  of 10.1 percent in 2007-
08). A few segments of the construction 
industry experienced excessive price built up 
in the form of a speculative bubble. The 
increasing cost structure on account of high 
input costs coupled with rise in interest rate on 
housing loans and also fall in liquidity after 
mid-September 2008, account for the sharp 
down turn in this sector. 

3.2 The Index of Industrial Production (IIP) - a 
measure of  industr ial  production -  
experienced a sharp decline by registering a 
much lower growth rate of 2.6 percent in 2008-
09 a growth rate of 8.5 percent in 2007-08. As 
per the advance estimates released by CSO for 
the month of October 2008, IIP registered a 
negative growth for the first time after fifteen 
years. Six core industries comprising crude oil, 
petroleum refinery products, coal, electricity, 
cement and finished steel (carbon) grew at 2.7 
percent in 2008-09 as compared to 5.9 percent 
in 2007-08. 

3.3 Inflation as reported by the Wholesale Price 
Index (WPI) was at 7.7 per cent in the first week 
of April. WPI rose through the next several 
months, peaking just shy of 13 per cent in 
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ˆ½Å ¬¸¸˜¸ Š¸¢÷¸ ¤¸›¸¸‡ £‰¸ú ‚¸¾£ ÷¸ú›¸ œÏŸ¸º‰¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ 

(‚˜¸¸Ä÷¸Ã ©¸í£ú $¸¾£-ª¢Ÿ¸ˆÅ ˆÅŸ¸Ä�¸¸¢£¡¸¸½¿ ˆ½Å ¢¥¸‡ „œ¸ž¸¸½Æ÷¸¸ 

Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ, ‚¸¾Ô¸¸½¢Š¸ˆÅ ̂ Å¸Ÿ¸Š¸¸£¸½¿ ‚¸¾£ ŠÏ¸Ÿ¸úµ¸ ̂ Å¸Ÿ¸Š¸¸£¸½¿ ̂ ½Å 

¢¥¸‡ „œ¸ž¸¸½Æ÷¸¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ) „¬¸ ¬¸Ÿ¸¡¸ ‚Æ÷¸»¤¸£ Ÿ¸½¿ ¢¨¸¥¸Ÿ¤¸ 

ˆ½Å ¬¸¸˜¸ ¢Š¸£¸ �¸¤¸ …œ¸£ ˆ½Å ™¸½ „œ¸ž¸¸½Æ÷¸¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ 

‚Æ÷¸»¤¸£ Ÿ¸½¿ 10.5 œÏ¢÷¸©¸÷¸ œ¸¸‡ Š¸‡ íÿ — ›¸¨¸Ÿ¤¸£ Ÿ¸½¿ ‚¸¾Ô¸¸½¢Š¸ˆÅ 

ˆÅ¸Ÿ¸Š¸¸£¸½¿ ˆÅ½ „œ¸ž¸¸½Æ÷¸¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ›¸½ 10.5 œÏ¢÷¸©¸÷¸ 

Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ ™�¸Ä ˆÅ£›¸ú �¸¸£ú £‰¸ú — 2008-09 ˆ½Å ¢¥¸‡ ˜¸¸½ˆÅ 

Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ˆ½Å ‚›¸º¬¸¸£ ‚¸¾¬¸÷¸ ¨¸¸¢«¸ÄˆÅ Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ 2007-

08 Ÿ¸½¿ 4.7 œÏ¢÷¸©¸÷¸ ̂ ½Å Ÿ¸ºˆÅ¸¤¸¥¸½ 8.4 œÏ¢÷¸©¸÷¸ ̃ ¸ú — ̃ ¸¸½ˆÅ Ÿ¸»¥¡¸ 

¬¸»�¸ˆÅ¸¿ˆÅ ̂ ½Å ‚›¸º¬¸¸£ Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ Ÿ¸½¿ „¥¥¸½‰¸›¸ú¡¸ ¢¨¸¢ž¸››¸÷¸¸ £íú 

í¾ - ŠÏ¸Ÿ¸úµ¸ ˆÅ¸Ÿ¸Š¸¸£¸½¿ ‚¸¾£ ‚¸¾Ô¸¸½¢Š¸ˆÅ ˆÅ¸Ÿ¸Š¸¸£¸½¿ ˆ½Å „œ¸ž¸¸½Æ÷¸¸ 

Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ ˆ½Å ‚›¸º¬¸¸£ ‚¸¾¬¸÷¸ Ÿ¸ºÍ¸¬œ¸€ú¢÷¸ ÇÅŸ¸©¸À 10.2 

‚¸¾£ 9.1 œÏ¢÷¸©¸÷¸ ̃ ¸ú —

3.4 ¨¸¾¢©¨¸ˆÅ ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ˆÅ¸ ¬¸¿‹¸¸÷¸ ¨¸¾¢©¨¸ˆÅ Ÿ¸¸¿Š¸ Ÿ¸½¿ ¢Š¸£¸¨¸’ ˆ½Å 

¤¸¸™, ‚¿÷¸£¸Ä«’ïú¡¸ ¢¨¸î¸œ¸¸½«¸µ¸ ‚¸¾£ ¨¡¸¸œ¸¸£ †µ¸ ˆ½Å ©¸º«ˆÅ›¸ ˆ½Å 

Ÿ¸Ó½ ž¸¸£÷¸ ˆÅú ¤¸¸íÃ¡¸ Ÿ¸¸¿Š¸ ‚¸¡¸¸÷¸ œ¸£ ‚¸¾£ ‚¢š¸ˆÅ Š¸¿ž¸ú£÷¸¸ ¬¸½ 

Ÿ¸í¬¸»¬¸ ¢ˆÅ Š¸ƒÄ — ¢¬¸÷¸Ÿ¤¸£, 2008 Ÿ¸½¿ ‡ˆÅ ÷¸ú¨Ï ”º¤¸ˆÅú  œ¸÷¸›¸ ̂ ½Å 

¤¸¸™ ¤¸¸ˆÅú ¢¨¸î¸ ̈ ¸«¸Ä ̂ ½Å ¢¥¸‡ ¢›¸¡¸¸Ä÷¸ ̈ ¸¼¢Ö ›¸Š¸µ¡¸ £íú — 2008-

09 ˆ½Å ™¸¾£¸›¸ ¨¸¸¢µ¸¢�¡¸ˆÅ ¨¸¬÷¸ºŠ¸÷¸ ¢›¸¡¸¸Ä÷¸ Ÿ¸½¿ ¨¸¼¢Ö 2007-08 

ˆ½Å ™¸¾£¸›¸ ÇÅŸ¸©¸À 28.9 ‚¸¾£ 14.7 œÏ¢÷¸©¸÷¸ ˆÅú ÷¸º¥¸›¸¸ Ÿ¸½¿, 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ Ÿ¸½¿ 3.6 œÏ¢÷¸©¸÷¸ ‚¸¾£ ž¸¸£÷¸ú¡¸ ²œ¸‡ Ÿ¸½¿ 16.9 

œÏ¢÷¸©¸÷¸ ˜¸ú — ÷¸˜¸¸¢œ¸, ¨¸¾¢©¨¸ˆÅ Ÿ¸¿™ú ˆÅ¸ ¬¸¿‹¸¸÷¸ ¬¸¸œ¸½®¸ ³œ¸ ¬¸½ 

¢™¬¸Ÿ¤¸£, 2008 ÷¸ˆÅ ¬¸½¨¸¸‚¸½¿ ˆ½Å ¢›¸¡¸¸¿Ä÷¸ œ¸£ ˆÅŸ¸ ˜¸¸ — ‚¸¡¸¸÷¸ 

Ÿ¸½¿ ̈ ¸¼¢Ö ›¸½ ž¸ú ‡ˆÅ Ÿ¸íú›¸½ ̂ ½Å ¢¨¸¥¸Ÿ¤¸ ̂ ½Å ¬¸¸˜¸ ¢›¸¡¸¸Ä÷¸ ̂ Å¸ ‚›¸º¬¸£µ¸ 

¢ˆÅ¡¸¸ ˜¸¸ — 2008-09 ˆ½Å ™¸¾£¸›¸ ¢›¸¡¸¸Ä÷¸ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ Ÿ¸½ 

14.4 œÏ¢÷¸©¸÷¸ ˆÅú ‚¸¾£ ž¸¸£÷¸ú¡¸ ²œ¸‡ Ÿ¸½¿ 29 œÏ¢÷¸©¸÷¸ ˆÅú ‡ˆÅ 

Ÿ¸¿™ú ™£ ¬¸½ ¤¸�õ¸—

3.5 ž¸ºŠ¸÷¸¸›¸ ̂ Åú ¢¬˜¸¢÷¸ ¬¸Ÿ¸ŠÏ ©¸½«¸ ̈ ¸¾¢©¨¸ˆÅ ¬¸¿ˆÅ’ ̂ ½Å Ÿ¸Ó½ œ¸»¿�¸ú ‚¸¾£ 

�¸¸¥¸» ¥¸½‰¸¸, ™¸½›¸¸½¿ Ÿ¸½¿ ™¤¸¸¨¸¸½¿ ˆ½Å ¥¸®¸µ¸¸½¿ ˆ½Å ¤¸¸¨¸�¸»™ 2008-09 

Ÿ¸½¿ ¥¸�¸ú¥¸ú ¤¸›¸ú £íú — 2008-09 (‚œÏ¾¥¸-¢™¬¸Ÿ¤¸£) ̂ ½Å ™¸¾£¸›¸ 

�¸¸¥¸» ¥¸½‰¸¸Š¸÷¸ ‹¸¸’¸ 2007-08 ̂ Åú ÷¸™›¸º³œ¸ú ‚¨¸¢š¸ ̂ ½Å ™¸¾£¸›¸ 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ 15.5 ¢¤¸¢¥¸¡¸›¸ (¬¸ˆÅ¥¸ ‹¸£½¥¸» „÷œ¸¸™ ˆ½Å 1.8 

œÏ¢÷¸©¸÷¸) ̂ ½Å Ÿ¸ºˆÅ¸¤¸¥¸½ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 36.5 ¢¤¸¢¥¸¡¸›¸ (¬¸ˆÅ¥¸ 

‹¸£½¥¸» „÷œ¸¸™ ˆÅ¸ 4.1 œÏ¢÷¸©¸÷¸) ˜¸¸ — ÷¸˜¸¸¢œ¸, œ¸»¿�¸ú ¥¸½‰¸¸Š¸÷¸ 

©¸½«¸ 2007-08 ̂ Åú ÷¸™›¸º³œ¸ú ‚¨¸¢š¸ ̂ ½Å ™¸¾£¸›¸ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 

August. The Consumer Price Index (CPI) 
inflation kept pace with the rising WPI rate 
and the three major indices (CPI for Urban 
Non-Manual Employees, CPI-Industrial 
Workers and CPI for Rural Workers), peaked 
with a lag in October, when the inflation rate 
for CPI-UNME and CPI-IW hit 10.5 per cent in 
October. In November the CPI-IW continued 
to register 10.5 per cent inflation. The average 
annual inflation in terms of wholesale price 
index (WPI) for 2008-09 was 8.4 percent as 
against 4.7 percent in 2007-08. There has been a 
marked variation in inflation rate in terms of 
WPI – average inflation as per the CPI-RW and 
CPI-IW being 10.2 and 9.1 per cent 
respectively.

3.4 The impact of global slowdown was felt more 

severely on India's external demand on 

account of the drying up of the international 

financing and trade credit, followed by a fall in 

global demand. After a sharp dip in 

September, 2008, the export growth remained 

negative for the remaining financial year. The 

growth in merchandise export during 2008-09 

was 3.6 percent in US dollar terms and 16.9 

percent in Indian Rupee terms, compared to 

28.9 and 14.7 percent respectively during 2007-

08. However, the impact of global recession 

was relatively less on India's services exports 

till December 2008.The growth in imports also 

followed the pattern of exports with a one 

month lag. During 2008-09, export grew at a 

subdued rate of 14.4 per cent in US dollar 

terms and 29 per cent in Indian rupee terms.  

3.5 The overall balance of payments position 

remained resilient in 2008-09 despite signs of 

strains both in the capital and current accounts 

on account of global crisis. During 2008-09 

(April-December) the current account deficit 

was US dollar 36.5 billion (4.1 per cent of GDP) 

as against US dollar 15.5 billion (1.8 per cent of 

GDP) during corresponding period of 2007-08. 

However, the capital account balance declined 

significantly to US dollar 16.09 billion (1.8 

percent of GDP) as against US dollar 82.62 
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82.62 ¢¤¸¢¥¸¡¸›¸ ¬¸ˆÅ¥¸ ‹¸£½¥¸» „÷œ¸¸™ ˆ½Å 9.8 œÏ¢÷¸©¸÷¸ ˆ½Å 

Ÿ¸ºˆÅ¸¤¸¥¸½ ¬¸¸˜¸ÄˆÅ ³œ¸ ¬¸½ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 16.09 ¢¤¸¢¥¸¡¸›¸ ¬¸ˆÅ¥¸ 

‹¸£½¥¸» „÷œ¸¸™ ̂ ½Å 1.8 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ¢Š¸£ Š¸¡¸¸ —

3.6 ²œ¸‡ ˆÅ¸ ÇÅ¢Ÿ¸ˆÅ ³œ¸ ¬ ½̧ ‚Š¸¬÷¸ 2006 Ÿ ½̧¿ 46.54 ²œ¸‡ œÏ¢÷¸ 

‚Ÿ¸£úˆÅú ” Á̧¥¸£ ¬ ½̧ �¸›¸¨¸£ú, 2008 Ÿ ½̧¿ 39.37 ²œ¸‡ Ÿ ½̧¿ ‚¢š¸Ÿ »̧¥¡¸›¸ 

í ½̧ Š¸¡¸¸ — ÷¸˜¸¸¢œ¸, ¡¸í œÏ¨ ¼̧¢î¸ ¨ ¾̧¢©¨¸ˆÅ ¬ ¿̧̂ Å’  ½̂Å ˆÅ¸£µ¸ „¥¸’ Š¸ƒÄ 

‚ ¾̧£ ²œ¸‡ › ½̧ �¸›¸¨¸£ú, 2008 ̂ ½Å ‚¸¬¸œ¸¸¬¸ ‚¨¸®¸¢¡¸÷¸ í ½̧›¸¸ © º̧³ ̂ Å£ 

¢™¡¸¸ — ¬¸Ÿœ »̧µ Ä̧ 2008-09 ̈ ¸« Ä̧ ̂ ½Å ¢¥¸‡ ž¸¸£÷¸ú¡¸ ²œ¸‡ ̂ Å¸ ¬¸ ¿̧̂ ½Å¢÷¸ˆÅ 

Ÿ »̧¥¡¸ Ÿ¸¸� Ä̧, 2009 Ÿ ½̧¿ 51.23 ²œ¸‡ ¬ ½̧ Ÿ¸¸� Ä̧, 2008 Ÿ ½̧¿ ¢Š¸£ˆÅ£ œÏ¢÷¸ 

‚Ÿ¸£úˆÅú ” Á̧¥¸£ 40.36 ²œ¸‡ £í Š¸¡¸¸ ̃ ¸¸ �¸ ½̧ ̈ ¸« Ä̧ ̂ ½Å ™ ¾̧£¸›¸ 21.2 

œÏ¢÷¸©¸÷¸ ̂ Åú ¢Š¸£¸¨¸’ ™©¸ Ä̧÷¸¸ í¾ —

3.7 �¸¥¸¢›¸¢š¸ ˆ½Å ¢¬˜¸£ í¸½ �¸¸›¸½ ‚¸¾£ ‚¿÷¸£¸Ä«’ïú¡¸ †µ¸ (Ç½Å¢”’) ˆ½Å 

©¸º«ˆÅ›¸ ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ˆÅ¸£Ä¨¸¸ƒÄ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ 2008-09 ˆ½Å 

„î¸£¸š¸Ä Ÿ¸½¿ Ÿ¸¸¾¢ÍˆÅ ¬¨¸³œ¸ Ÿ¸½¿ ‚ˆÅ¬Ÿ¸¸÷¸ ‡ˆÅ œ¸¢£¨¸÷¸Ä›¸ íº‚¸ ̃ ¸¸ — 

÷¸™›¸º¬¸¸£, Ÿ¸¸¾¢ÍˆÅ ¢¨¸¬÷¸¸£ ˆÅ¸½ ›¸ˆÅ™ú ‚¸£¢®¸÷¸ ‚›¸ºœ¸¸÷¸, £½œ¸¸½ 

‡¨¸¿ ¢£¨¸¬¸Ä £½œ¸¸½ £½’¸½¿ ‚¸¾£ ¬¸¸¿¢¨¸¢š¸ˆÅ �¸¥¸¢›¸¢š¸ ‚›¸ºœ¸¸÷¸ ˆÅŸ¸ 

ˆÅ£ˆ½Å ¬¸º¢¨¸š¸¸�¸›¸ˆÅ ¤¸›¸¸¡¸¸ Š¸¡¸¸ ̃ ¸¸ — £½œ¸¸½ £½’ ‚Š¸¬÷¸, 2008 Ÿ¸½¿ 

9.0 ¬¸½ ª¼¿‰¸¥¸¸‚¸½¿ Ÿ¸½¿ 400 ‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ ÷¸ˆÅ ˆÅŸ¸ ˆÅ£ˆ½Å 5 

Ÿ¸¸�¸Ä, 2009 ˆ½Å œÏ¸£Ÿž¸ Ÿ¸½¿ 5.0 œÏ¢÷¸©¸÷¸ ˆÅ£ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — 

¢£¨¸¬¸Ä £½œ¸¸½ £½’ 5 Ÿ¸¸�¸Ä, 2009 ¬¸½ ÷¸ú›¸ ª¼¿‰¸¥¸¸‚¸½¿ Ÿ¸½¿ 6.0 ¬¸½ 

250 ‚¸š¸¸£ ¢¤¸¿™º ̂ ÅŸ¸ ̂ Å£ˆ½Å 3.5 œÏ¢÷¸©¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ̃ ¸¸ — ¢£¨¸¬¸Ä 

£½œ¸¸½ ‡¨¸¿ £½œ¸¸½ £½’ œ¸º›¸À 21 ‚œÏ¾¥¸, 2009 ¬¸½ œÏ÷¡¸½ˆÅ 25 ‚¸š¸¸£ 

¢¤¸¿™º‚¸½¿ ÷¸ˆÅ ̂ ÅŸ¸ ̂ Å£ ¢™‡ Š¸‡ ̃ ¸½ — ¬¸¸¿¢¨¸¢š¸ˆÅ �¸¥¸¢›¸¢š¸ ‚›¸ºœ¸¸÷¸ 

ˆÅ¸½ ¢›¸¨¸¥¸ Ÿ¸¸¿Š¸ ‚¸¾£ ¬¸¸Ÿ¸¢¡¸ˆÅ ™½›¸™¸£ú ̂ ½Å 25 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ 100 

‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ ¬¸½ ˆÅŸ¸ ˆÅ£ˆ½Å 08 ›¸¨¸Ÿ¤¸£, 2008 ˆ½Å œÏ¸£¢Ÿž¸ˆÅ 

œ¸‰¸¨¸¸”õ½ Ÿ¸½¿ 24 œÏ¢÷¸©¸÷¸ ˆÅ£ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — ›¸ˆÅ™ú ‚¸£¢®¸÷¸ 

‚›¸ºœ¸¸÷¸ 9.0 ¬¸½ �¸¸£ ª¼¿‰¸¥¸¸‚¸½¿ Ÿ¸½¿ 400 ‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ ¬¸½ ̂ ÅŸ¸ 

ˆÅ£ˆ½Å 17 �¸›¸¨¸£ú, 2009 ¬¸½ 5.0 œÏ¢÷¸©¸÷¸ ˆÅ£ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — 

ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆÅ¸ ¢›¸¨¸¥¸ ¬¨¸™½©¸ú †µ¸ 

2008-09 ̂ ½Å „î¸£¸š¸Ä Ÿ¸½¿ ̂ ½Å›Í ¬¸£ˆÅ¸£ ̂ ½Å ¢¥¸‡ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä 

¤¸ÿˆÅ ̂ ½Å †µ¸ ̈ ¸¼¢Ö í¸½›¸½ ̂ ½Å ̂ Å¸£µ¸ ¤¸�õ Š¸¡¸¸— 2008-09 ̂ ½Å ™¸¾£¸›¸ 
3š¸›¸¸œ¸»¢÷¸Ä (‡Ÿ¸ ) ˆ½Å ¨¡¸¸œ¸ˆÅ Ÿ¸¸›¸™¿” ›¸½ 2007-08 ˆ½Å ™¸¾£¸›¸ 

21.2 œÏ¢÷¸©¸÷¸ ˆ½Å ¬¸¸˜¸ ¡¸˜¸¸ Ÿ¸ºˆÅ¸¤¸¥¸½ 18.4 œÏ¢÷¸©¸÷¸ ˆÅú ‡ˆÅ 

¨¸¼¢Ö ™�¸Ä ̂ Åú ̃ ¸ú —

3.8 ¢¨¸î¸ ˆ½Å ¤¸¸íÃ¡¸ è¸¸½÷¸ ¬¸»‰¸ �¸¸›¸½ ˆ½Å ˆÅ¸£µ¸ 2008-09 ˆ½Å œ¸í¥¸ú 

ŽŸ¸¸íú ̂ ½Å ™¸¾£¸›¸ ¬¨¸™½©¸ú ̂ ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ ¤¸ÿˆÅ †µ¸¸½¿ ̂ Åú Ÿ¸¸¿Š¸ ¤¸�¸ 

billion (9.8 percent of GDP) during 

corresponding period of 2007-08.

3.6 The rupee gradually appreciated from Rs. 

46.54 per US dollar in August 2006 to Rs. 39.37 

in January 2008. This trend was however, 

reversed due to global crisis and rupee started 

depreciating around January 2008. For the 

whole year 2008-09, the nominal value of 

Indian rupee declined from Rs. 40.36 per US 

dollar in March 2008 to Rs. 51.23 in March 2009, 

reflecting a decline of 21.2 percent during the 

year.

3.7 To deal with the liquidity freeze and drying up 

of the international credit, the monetary stance 

underwent a sudden change in the second half 

of 2008-09. Accordingly, monetary expansion 

was facilitated by decreasing the cash reserve 

ratio (CRR), repo and reverse repo rates, and 

the statutory liquidity ratio (SLR) by RBI. The 

repo rate was reduced by 400 basis points in 

five tranches from 9.0 in August 2008 to 5.0 per 

cent beginning March 5, 2009. The reverse-

repo rate was lowered by 250 basis points in 

three tranches from 6.0 to 3.5 per cent starting 

from March 5, 2009. The reverse-repo and repo 

rates were again reduced by 25 basis points 

each with effect from April 21, 2009. SLR was 

lowered by 100 basis points from 25 per cent of 

net demand and time liabilities (NDTL) to 24 

per cent with effect from the fortnight 

beginning November 8, 2008. The CRR was 

lowered by 400 basis points in four tranches 

from 9.0 to 5.0 per cent with effect from January 

17, 2009. Furthermore, the net domestic credit 

of the RBI increased due to increase in RBI's 

credit to the Central Government during 

second half of 2008-09.  During 2008-09, the 

broad measure of money supply (M ) recorded 3

an increase of 18.4 percent as against with 21.2 

percent during 2007-08.

3.8 The drying up of the external sources of 

finance, led to increase in the demand for bank 

credit by domestic companies, during first half 
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of 2008-09. However, during the latter part of 

2008-09, as a result of the slowdown of the 

economy in general and industrial sector in 

particular, there was a sudden decline in credit 

growth. During the year as a whole, the credit 

growth in 2008-09 has been 17.3 per cent in 

comparison with 22.3 per cent in 2007-08. Due 

to the structural rigidities associated with the 

™ú Š¸ƒÄ — ÷¸˜¸¸¢œ¸, 2008-09 ̂ Åú œ¸£¨¸÷¸úÄ ‚¨¸¢š¸ Ÿ¸½¿ ¬¸¸Ÿ¸¸›¡¸ ÷¸¸¾£ 

‚¸¾£ ¢¨¸©¸½«¸ ÷¸¸¾£ œ¸£ ‚¸¾Ô¸¸½¢Š¸ˆÅ ®¸½°¸ Ÿ¸½¿ ‚˜¸Ä¨¡¸¨¸¬˜¸¸ Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ 

Ÿ¸¿™ú †µ¸ ¨¸¼¢Ö Ÿ¸½¿ ‚ˆÅ¬Ÿ¸¸÷¸ ¢Š¸£¸¨¸’ ˜¸ú — ˆºÅ¥¸ ¢Ÿ¸¥¸¸ˆÅ£ ƒ¬¸ 

¨¸«¸Ä Ÿ¸½¿ 2008-09 Ÿ¸½¿ †µ¸ ̈ ¸¼¢Ö 2007-08 Ÿ¸½¿ 22.3 œÏ¢÷¸©¸÷¸ ̂ ½Å 

¬¸¸˜¸ ÷¸º¥¸›¸¸ Ÿ¸½¿ 17.3 œÏ¢÷¸©¸÷¸ £íú í¾ — Ÿ¸ºÍ¸ ¤¸¸{¸¸£ ¬¸½ ¬¸¿¤¸Ö 

�¸¿�¸¸Š¸÷¸ ‚œ¸¢£¨¸÷¸Ä›¸¸½¿ ˆ½Å ˆÅ¸£µ¸, ‚¸¾¬¸÷¸ œÏ¸˜¸¢Ÿ¸ˆÅ „š¸¸£ ™£ Ÿ¸½¿ 

¨¸«¸Ä ̂ ½Å ™¸¾£¸›¸ ¤¸íº÷¸ ‚¢š¸ˆÅ ¢¨¸¢ž¸››¸÷¸¸ ›¸íì ‚¸ƒÄ - ‚œÏ¾¥¸, 2008 
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�¸¸’Ä 3.1 À ž¸¸£÷¸ Ÿ¸½¿ 10 ¨¸«¸úÄ¡¸ ¬¸£ˆÅ¸£ú ¤¸¿š¸œ¸°¸¸½¿ ¬¸½ ¥¸¸ž¸

Chart 3.1 À Yields on 10 Years G-Security in India

÷¸¸¢¥¸ˆÅ¸ 3.1 À ž¸¸£÷¸ Ÿ¸½¿ ¤¡¸¸�¸ ˆÅú ™£½¿

Table 3.1   Interest rates in India

œÏŸ¸º‰¸ „š¸¸£ ™£ �¸»›¸, 08 ¢¬¸÷¸Ÿ¤¸£, 08 ¢™¬¸Ÿ¤¸£, 08 Ÿ¸¸�¸Ä, 09

Prime Lending Rate June-08 Sept-08 Dec-08 March-09

¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ˆ½Å ¤¸ÿˆÅ 12.5-14 13.75-14.75 12.5-14 11.5-14
Public Sector Banks

¢›¸�¸ú ¤¸ÿˆÅ 13-17 13.75-17 13.75-17.75 12.75-16.75
Private Banks

À

¬Ï¸½÷¸À ‚¸£ ¤¸ú ‚¸ƒÄ Ÿ¸¾ÇÅ¸½ƒˆÅ¸½›¸¸Á¢Ÿ¸ˆÅ ‡¿” Ÿ¸¸½›¸½’£ú ”½¨¸¥¸œ¸Ÿ¸½¿’Ã¬¸ ƒ›¸ 2008-09, ˜¸”Ä Æ¨¸¸’Ä£ ¢£¨¡¸» 2008-09

Source: RBI Macroeconomic and Monetary Developments in 2008-09, third Quarter Review 2008-09
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Ÿ¸½¿ ¡¸í 12.5 œÏ¢÷¸©¸÷¸ ¬¸½ ¤¸�õˆÅ£ ¢¬¸÷¸Ÿ¤¸£, 2009 Ÿ¸½¿ 13.9 

œÏ¢÷¸©¸÷¸ í¸½ Š¸ƒÄ ‚¸¾£ ƒ¬¸ˆ½Å ¤¸¸™ Ÿ¸¸�¸Ä, 2009 Ÿ¸½¿ ¢Š¸£ˆÅ£ 12.0 

œÏ¢÷¸©¸÷¸ £í Š¸ƒÄ — (™½‰¸½¿, ÷¸¸¢¥¸ˆÅ¸ 3.1) — ž¸¸£÷¸ Ÿ¸½¿ 10 ̈ ¸«¸úÄ¡¸ 

¬¸£ˆÅ¸£ú œÏ¢÷¸ž¸»¢÷¸¡¸¸½¿ œ¸£ ¥¸¸ž¸ ˆÅ¸ „÷¸¸£-�¸�õ¸¨¸ �¸¸’Ä 3.1 Ÿ¸½¿ 

™©¸¸Ä¡¸¸ Š¸¡¸¸ í¾ — ¥¸¸ž¸ Ÿ¸¸�¸Ä, 2008 Ÿ¸½¿ 7.93 œÏ¢÷¸©¸÷¸ œ¸£ ˜¸¸ 

‚¸¾£ ÷¸¤¸ �¸º¥¸¸ƒÄ, 2008 Ÿ¸½¿ 9.32 ÷¸ˆÅ �¸�õ¸ ÷¸˜¸¸ ¢™¬¸Ÿ¤¸£, 

2008 Ÿ¸½¿ ¬¸¤¸¬¸½ ›¸ú�¸½ 5.77 œÏ¢÷¸©¸÷¸ œ¸£ œ¸íº¿�¸¸ ˜¸¸ — ¢ˆÅ›÷¸º ¡¸í 

�¸»›¸, 2009 Ÿ¸½¿ ¢œ¸€£ ¤¸�õ¸ ‚¸¾£ 7.01 œÏ¢÷¸©¸÷¸ œ¸£ ‚¸ Š¸¡¸¸ ̃ ¸¸ —

3.9 ž¸¸£÷¸ Ÿ¸½¿ ¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ œ¸£ ¬¸ˆÅ¥¸ ‚¿÷¸¨¸¸Äí 2005-06 

Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 8.9 ¢¤¸¢¥¸¡¸›¸ ¬¸½ ¤¸�õˆÅ£ 2006-07 Ÿ¸½¿ 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ 22.8 ¢¤¸¢¥¸¡¸›¸ ‚¸¾£ ‚¸Š¸½ 2007-08 Ÿ¸½¿ 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ 34.4 ¢¤¸¢¥¸¡¸›¸ í¸½ Š¸¡¸¸ ˜¸¸— 2008-09 

(‚œÏ¾¥¸-¢™¬¸Ÿ¤¸£) ˆ½Å ¬¸ˆÅ¥¸ £¸�¸ˆÅ¸½«¸ú¡¸ ¨¸«¸Ä Ÿ¸½¿ ¢¨¸™½©¸ú 

œÏ÷¡¸®¸ ¢›¸¨¸½©¸ ž¸¸£÷¸ Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 27.5 ¢¤¸¢¥¸¡¸›¸ ˜¸¸ — 

¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ ˆÅ¸ ‚¿÷¸¨¸¸Äí ¢¨¸î¸ú¡¸ ¬¸½¨¸¸‚¸½¿, ¢›¸Ÿ¸¸Äµ¸, 

¤¸ÿˆÅˆÅ¸£ú ¬¸½¨¸¸‚¸½¿, ¬¸»�¸›¸¸ œÏ¸¾Ô¸¸½¢Š¸ˆÅú ‚¸¾£ ž¸¨¸›¸ ¢›¸Ÿ¸¸Äµ¸ �¸¾¬¸ú 

‚¸¢˜¸ÄˆÅ Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ ˆÅú ª½¢µ¸¡¸¸½¿ Ÿ¸½¿ œ¸¾€¥¸¸ íº‚¸ í¾ — ¢¨¸™½©¸ú 

œÏ÷¡¸®¸ ›¸½’ ‚¸š¸¸£ œ¸£ ¬¸¸˜¸ÄˆÅ ³œ¸ ¬¸½ ¤¸�õ¸ í¾— ¢¨¸™½©¸ú œÏ÷¡¸®¸ 

¢›¸¨¸½©¸ Ÿ¸½¿ ¬¸¸¥¸-™£-¬¸¸¥¸ (›¸½’) ¨¸¼¢Ö 2006-07 Ÿ¸½¿ 153.6 

œÏ¢÷¸©¸÷¸ ‚¸¾£ 2007-08 ˆ½Å ™¸¾£¸›¸ 100.2 œÏ¢÷¸©¸÷¸ ˜¸ú — 

ž¸¸£÷¸ ̂ Åú ‚¸½£ ¬¸½ ¤¸¸í£ú ¢›¸¨¸½©¸ 2003-04 ‚¸¾£ 2004-05 ̂ ½Å 

™¸¾£¸›¸ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 2.4 ¢¤¸¢¥¸¡¸›¸ ¬¸½ ˆÅŸ¸ ¤¸�õ¸ ‚¸¾£ ¡¸í 

2006-07 Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 15.8 ¢¤¸¢¥¸¡¸›¸ ÷¸˜¸¸ 2007-

08 Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 21.3 ¢¤¸¢¥¸¡¸›¸ í¸½ Š¸¡¸¸ — 2008-09 

(‚œÏ¾¥¸-¢™¬¸Ÿ¤¸£) ˆ½Å £¸�¸ˆÅ¸½«¸ú¡¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸, ž¸¸£÷¸ Ÿ¸½¿ 

(›¸½’) ¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 27.4 (‚œÏ¾¥¸-

¢™¬¸Ÿ¤¸£ Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 20.0) ¢¤¸¢¥¸¡¸›¸ œ¸£ „¥¥¸¸¬¸ú £í¸ 

— ¤¸¸í£ú (›¸½’) ¢¨¸™½©¸ú œÏ÷¡¸®¸ ¢›¸¨¸½©¸ ‚œÏ¾¥¸-¢™¬¸Ÿ¤¸£, 2008 

Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 12.0 ¢¤¸¢¥¸¡¸›¸ œ¸£ …œ¸£ ¤¸�õ÷¸¸ £í¸, 

¡¸Ô¸¢œ¸ ¡¸í œ¸»¨¸Ä÷¸Ÿ¸ ̈ ¸«¸Ä ̂ Åú ÷¸™›¸º³œ¸ú ‚¨¸¢š¸ Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 

13.1 ¢¤¸¢¥¸¡¸›¸ ˆ½Å ¬¸úŸ¸¸›÷¸ ³œ¸ ¬¸½ ‚¥œ¸ ¬÷¸£ œ¸£ ˜¸¸ — 

¬¸»�¸úŠ¸÷¸ ¢›¸¨¸½©¸- ¢�¸¬¸Ÿ¸½¿ ¢¨¸™½©¸ú ¬¸¿¬˜¸¸Š¸÷¸ ¢›¸¨¸½©¸ˆÅ¸½¿ ˆÅ¸ 

¢›¸¨¸½©¸, ¨¸¾¢©¨¸ˆÅ ¢›¸®¸½œ¸¸Š¸¸£ £¬¸ú™½¿/‚Ÿ¸£úˆÅ›¸ ¢›¸®¸½œ¸¸Š¸¸£ 

£¬¸ú™½¿ ‚¸¾£ ‚œ¸÷¸’ú¡¸ ¢›¸¢š¸¡¸¸¿½ ̂ Å¸ ¢›¸Š¸ÄŸ¸ ©¸¸¢Ÿ¸¥¸ í¾ - ž¸¸£÷¸ Ÿ¸½¿ 

2006-07 Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 7.0 ¢¤¸¢¥¸¡¸›¸ ‚¸¾£ 2007-08 

Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 29.4 ¢¤¸¢¥¸¡¸›¸ ˜¸¸ — ÷¸˜¸¸¢œ¸, ¢¨¸™½©¸ú 

¬¸¿¬˜¸¸Š¸÷¸ ¢›¸¨¸½©¸ˆÅ¸½¿ ×¸£¸ ¬¸»�¸úŠ¸÷¸ ¢›¸¨¸½©¸ ž¸¸£÷¸ú¡¸ ©¸½¡¸£ ¤¸¸{¸¸£ 

money market, the average prime lending rate 

(PLR) did not show much variation during the 

year – it increased from 12.5 percent in April, 

2008 to 13.9 per cent in September, 2009 and 

thereafter declined to 12.0 per cent in March, 

2009 (see Table 3.1). The movement of the yield 

on 10 year government securities in India is 

shown in Chart 3.1. The yield was at 7.93 per 

cent in March, 2008 then peaked to 9.32 per 

cent in July, 2008 and then fell to 5.77%  in 

December, 2008. During June, 2009, it again 

rose to 7.01%.

3.9 The gross inflow through Foreign Direct 

Investment (FDI) into India increased from 

US$ 8.9 billion in 2005-06 to US$ 22.8 billion in 

2006-07 and further to US$ 34.4 billion in 2007-

08. In the fiscal 2008-09 (April-December) 

gross FDI into India was US$ 27.5 billion. FDI 

inflows are spread across a range of economic 

a c t i v i t i e s  l i k e  f i n a n c i a l  s e r v i c e s ,  

manufacturing, banking services, information 

technology services and construction. FDI has 

grown significantly on net basis. The year-to-

year growth in FDI (net) was 153.6 per cent in 

2006-07 and 100.2 per cent during 2007-08. 

Outward investment by India increased from 

less than US$ 2.4 billion during 2003-04 and 

2004-05 to US$ 15.8 billion in 2006-07 and US$ 

21.3 billion in 2007-08. During fiscal 2008-09 

(April-December), FDI into India (net) 

remained buoyant at US$ 27.4 billion (US$ 20.0 

billion in April-December 2007). Outward FDI 

(net) continued to remain high at US$ 12.0 

billion during April-December 2008, though it 

was at marginally lower level of US$ 13.1 

billion during the corresponding period of 

previous year. Portfolio investment - which 

includes foreign institutional investors (FIIs) 

investment, issue of global depository receipts 

(GDRs)/American depository receipts 

(ADRs) and offshore funds - into India was 

US$ 7.0 billion in 2006-07 and US$ 29.4 billion 

in 2007-08. Portfolio investment by FIIs 

however witnessed large net outflows of US$ 
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12.4 billion during April-December 2008 (as 

against net inflows of US$ 24.5 billion in April-

December 2007) due to large scale sale of 

equities by FIIs in the Indian stock market. 

According to the Economic Survey 2008-09 

(Ministry of Finance) for the full year 2008-09, 

FII outflows amounted to US$ 15 billion vis-à-

vis net inflow of US$ 20.3 billion during the 

year 2007-08.

3.10 The Indian capital market began the year 2008 

on a bullish note, with the BSE Sensex and NSE 

Nifty  indices touching new peaks of 20,873 

and 6,288, respectively, on January 8, 2008 but 

was affected adversely thereafter reflecting the 

impact of global financial crisis. The movement 

in equity prices in Indian capital market was in 

tandem with trends in major international 

equity markets. The Indian equity market 

weakened further during September-December 

2008, following sharp decline in stock markets 

across the globe and perceptible shift in investor 

preferences. Movements in BSE and NSE share 

price indices during April, 2008 to June, 2009 are 

plotted in Chart 3.2.

Ÿ¸½¿ ¢¨¸™½©¸ú ¬¸¿¬˜¸¸Š¸÷¸ ¢›¸¨¸½©¸ˆÅ¸½¿ ×¸£¸ ¬¸¸Ÿ¸¸›¡¸ ©¸½¡¸£¸½¿ 

(ƒ¢Æ¨¸’ú{¸) ˆÅú ¤¸”õ½ œ¸¾Ÿ¸¸› ½̧ œ¸£ ¢¤¸ÇÅú ˆ½Å ˆÅ¸£µ¸ (¡¸˜¸¸ ‚œÏ¾¥¸-

¢™¬¸Ÿ¤¸£, 2007 Ÿ¸½¿ ‚Ÿ¸£úˆÅú ”¸Á¥¸£ 24.5 ¢¤¸¢¥¸¡¸›¸ ˆ½Å ¢›¸¨¸¥¸ 

‚¿÷¸¨¸¸Äí ˆ½Å Ÿ¸ºˆÅ¸¤¸¥¸½) ‚œÏ¾¥¸-¢™¬¸Ÿ¤¸£, 2008 ˆ½Å ™¸¾£¸›¸ 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ 12.4 ¢¤¸¢¥¸¡¸›¸ ̂ ½Å ž¸¸£ú ¢›¸¨¸¥¸ ‚¿÷¸¨¸¸Äí ̂ Å¸ ¬¸¸®¸ú 

£í¸ — (¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸) ‚¸¢˜ Ä̧̂ Å ¬¸¨ ½̧Ä®¸µ  ̧2008-09 ½̂Å ‚› º̧¬¸¸£, 

2008-09 ½̂Å œ »̧£½ ¨¸« Ä̧ ½̂Å ¢¥¸‡ ¢¨¸™½©¸ú ¬ ¿̧¬˜¸¸Š¸÷  ̧¢›¸¨ ½̧©¸ˆÅ ½̧¿ ˆÅ  ̧¤¸¸íÃ¡  ̧

œÏ¨¸¸í ‚Ÿ¸£úˆÅú ” Á̧¥¸£ 15 ¢¤¸¢¥¸¡¸›  ̧‚˜¸ Ä̧÷  ̧̈ ¸« Ä̧ 2007-08 ̂ ½Å ™ ¾̧£¸›  ̧

‚Ÿ¸£úˆÅú ” Á̧¥¸£ 20.3 ¢¤¸¢¥¸¡¸›  ̧̂ Å  ̧¢›¸¨¸¥  ̧‚¿÷¸¨¸ Ä̧í ̃ ¸¸—

3.10 ž¸¸£÷¸ú¡¸ œ¸»¿�¸ú ¤¸¸{¸¸£ 08 �¸›¸¨¸£ú, 2008 ̂ Å¸½ ̂ ÅŸ¸©¸À 20,873 

‚¸¾£ 6,288 ˆÅú ›¸ƒÄ …¿�¸¸ƒÄ Ž» £í½ ¤¸¸ÁŸ¤¸½ ©¸½¡¸£ ¤¸¸{¸¸£ ˆ½Å 

¬¸½¿¬¸¾Æ¬¸ ‚¸¾£ £¸«’ïú¡¸ ©¸½¡¸£ ¤¸¸{¸¸£ ¢›¸œ¸Ã€’ú ¬¸»�¸ˆÅ¸¿ˆÅ¸½¿ ˆ½Å ¬¸¸˜¸ 

÷¸½{¸ú œ¸£ ̈ ¸«¸Ä 2008 Ÿ¸½¿ ©¸º³ íº‚¸ — ¢ˆÅ›÷¸º ƒ¬¸ˆ½Å ¤¸¸™ ¬¸½ ¡¸í ¤¸º£ú 

÷¸£í ¬¸½ œÏž¸¸¢¨¸÷¸ íº‚¸ ¢�¸¬¸Ÿ¸½¿ ¨¸¾¢©¨¸ˆÅ ¢¨¸î¸ú¡¸ ¬¸¿ˆÅ’ ˆ½Å ¬¸¿‹¸¸÷¸ 

ˆÅú �¸¥¸ˆÅ ¢Ÿ¸¥¸÷¸ú í¾ — ž¸¸£÷¸ú¡¸ œ¸»¿�¸ú ¤¸¸{¸¸£ Ÿ¸½¿ ¬¸¸Ÿ¸¸›¡¸ ©¸½¡¸£¸½¿ 

ˆ½Å Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ „÷¸¸£-�¸�õ¸¨¸ œÏŸ¸º‰¸ ‚¿÷¸£¸Ä«’ïú¡¸ ¬¸¸Ÿ¸¸›¡¸ ©¸½¡¸£ 

¤¸¸{¸¸£ ½̧¿ Ÿ ½̧¿ œÏ¨ ¼̧¢÷÷¸¡¸ ½̧¿ ̂ ½Å ‚¸Š ½̧-œ¸úŽ½ (’¾›¸”Ÿ¸ Ÿ ½̧¿) ̃ ¸¸ — ž¸¸£÷¸ú¡¸ œ »̧¿�¸ú 

¤¸¸{¸¸£ œ »̧£½ ¢¨¸©¨¸ Ÿ ½̧¿ ¬’ Á̧̂ Å ¤¸¸{¸¸£ Ÿ ½̧¿ ž¸¸£ú ¢Š¸£¸¨¸’ ‚ ¾̧£ ¢›¸¨ ½̧©¸ˆÅ ̂ ½Å 

‚¢š¸Ÿ¸¸›¸ ½̧¿ Ÿ ½̧¿ ‚¨¸Š¸Ÿ¡¸ ¤¸™¥¸¸¨¸ ̂ ½Å ¤¸¸™ ¢¬¸÷¸Ÿ¤¸£-¢™¬¸Ÿ¤¸£, 2008 ̂ ½Å 

™ ¾̧£¸›¸ ‚ ¾̧£ ̂ ÅŸ¸{¸ ½̧£ í ½̧ Š¸¡¸¸— ¤¸ Á̧Ÿ¤ ½̧ © ½̧¡¸£ ¤¸¸{¸¸£ ‚ ¾̧£ £¸«’ïú¡¸ © ½̧¡¸£ 

¤¸¸{¸¸£ ½̧¿ Ÿ ½̧¿ ‚œÏ¾¥¸, 2008 ¬ ½̧ � »̧›¸, 2009 ÷¸ˆÅ ½̂Å ™ ¾̧£¸›¸ © ½̧¡¸£ Ÿ »̧¥¡¸ 

¬ »̧�¸ˆÅ ¿̧̂ Å �¸¸’Ä 3.2 Ÿ ½̧¿ ™©¸ Ä̧‡ Š¸‡ íÿ̧
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4. Union Budget 2009-10

4.1 JNNURM

The Jawaharlal Nehru National Urban Renewal 

Mission (JNNURM) has been an important 

instrument for refocusing the attention of the State 

Governments on the importance of urban 

infrastructure. In recognition of the role of 

JNNURM, the allocation for this scheme has been 

stepped up by 87 per cent to Rs. 12, 887 crore in the 

Union Budget 2009-10. 

4.2  Rajiv Awas Yojana 

Further, to improve the lot of the urban poor, 

Hon'ble Finance Minister has proposed to 

enhance the allocation for housing and provision 

of basic amenities to urban poor to Rs. 3,973 crore 

in the current year's budget. This includes the 

provision for Rajiv Awas Yojana (RAY), a new 

scheme announced in the address of the President 

of India. This Scheme is intended to make the 

country slum free in the five year period.

4.3 Bharat Nirman 

Bharat Nirman with its six schemes is an 

important initiative for bridging the gap 

between the rural and urban areas and 

improving the quality of life of people, 

particularly the poor, in the rural areas. It has 

been proposed to step up the allocations for 

Bharat Nirman by 45 per cent in 2009-10 over the 

budget estimate of 2008-09. Further, the 

allocation to the Pradhan Mantri Gram Sadak 

Yojana (PMGSY) has been stepped up by 59 per 

cent over Budget Estimate 2008-09 to Rs. 12, 000 

crore.  

4.4 Indira Awas Yojana

The allocation for the Indira Awas Yojana 

(IAY) is proposed to be increased by 63 per cent 

to Rs.8, 800 crore in Budget Estimates 2009-10.  

4.5 Rural Housing Fund 

To broaden the pace of rural housing, it has 

been proposed to allocate, from the shortfall in 

the priority sector lending of commercial 

banks, a sum of Rs.2,000 crore for Rural 

Housing Fund in the National Housing Bank 

4. ˆ½Å›Íú¡¸ ¤¸�¸’ 2009-10

4.1 �¸¨¸¸í£¥¸¸¥¸ ›¸½í³ £¸«’ïú¡¸ ©¸í£ú ›¸¨¸ú›¸úˆÅ£µ¸ ¢Ÿ¸©¸›¸ 

©¸í£ú ¤¸º¢›¸¡¸¸™ú �¸¿�¸½ ˆÅú ‚¸¨¸©¡¸ˆÅ÷¸¸ œ¸£ £¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ˆÅ¸ 

š¡¸¸›¸ œ¸º›¸À ̂ ½Å¢›Í÷¸ ̂ Å£¸›¸½ ̂ ½Å ¢¥¸‡ ‡ˆÅ Ÿ¸í÷¨¸»œ¸µ¸Ä ¬¸¸š¸›¸ £í¸ í¾ — 

ƒ¬¸ ¢Ÿ¸©¸›¸ ˆÅú ž¸»¢Ÿ¸ˆÅ¸ ˆÅ¸½ ¬¨¸úˆÅ¸£ ˆÅ£›¸½ Ÿ¸½¿ ˆ½Å›Íú¡¸ ¤¸�¸’ 

2009-10 Ÿ¸½¿ ƒ¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ¢¥¸‡ ¢›¸¡¸÷¸›¸ 87 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ 

¤¸�õ¸ˆÅ£ 12,887 ̂ Å£¸½”õ ²œ¸‡ ̂ Å£ ¢™¡¸¸ Š¸¡¸¸ í¾ —

4.2 £¸�¸ú¨¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸ 

ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ©¸í£ú $¸£ú¤¸¸½¿ ˆÅú ™©¸¸ ¬¸ºš¸¸£›¸½ ˆ½Å ¢¥¸‡ 

¬¸ŸŸ¸¸›¸›¸ú¡¸ ¢¨¸î¸ Ÿ¸¿°¸ú Ÿ¸í¸½™¡¸ ›¸½ ‚¸¨¸¸¬¸ ‚¸¾£ ©¸í£ú $¸£ú¤¸¸¿½ ˆ½Å 

¢¥¸‡ œÏ¸˜¸¢Ÿ¸ˆÅ ¬¸º‰¸-¬¸º¢¨¸š¸¸‚¸½¿ ̂ ½Å œÏ¸¨¸š¸¸›¸ ̂ ½Å ¢¥¸‡ �¸¸¥¸» ̈ ¸«¸Ä ̂ ½Å 

¤¸�¸’ Ÿ¸½¿ 3,973 ̂ Å£¸½”õ ²œ¸‡ ̂ Å¸ ¢›¸¡¸÷¸›¸ ¤¸�õ¸›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ ¢ˆÅ¡¸¸ 

í¾ — ƒ¬¸Ÿ¸½¿ £¸�¸ú¨¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸, ž¸¸£÷¸ ˆ½Å £¸«’ïœ¸¢÷¸ ˆ½Å 

¬¸Ÿ¤¸¸½š¸›¸ Ÿ¸½¿ ‹¸¸½¢«¸÷¸ ‡ˆÅ ›¸ƒÄ ¡¸¸½�¸›¸¸ ̂ ½Å ¢¥¸‡ œÏ¸¨¸š¸¸›¸ ©¸¸¢Ÿ¸¥¸ í¾ — 

ƒ¬¸ ¡¸¸½�¸›¸¸ ˆÅ¸ ‚¸©¸¡¸ œ¸¸¿�¸ ¨¸«¸¸½¿Ä ˆÅú ‚¨¸¢š¸ Ÿ¸½¿ ™½©¸  ˆÅ¸½ Š¸¿™ú-

¤¸¬÷¸ú Ÿ¸ºÆ÷¸ ¤¸›¸¸›¸¸ í¾ —

4.3 ž¸¸£÷¸ ¢›¸Ÿ¸¸Äµ¸

ž¸¸£÷¸ ¢›¸Ÿ¸¸Äµ¸, ‚œ¸›¸ú 6 ¡¸¸½�¸›¸¸‚¸½¿ ̂ ½Å ¬¸¸˜¸, ŠÏ¸Ÿ¸úµ¸ ‚¸¾£ ©¸í£ú 

®¸½°¸¸½¿ ˆ½Å ‚¿÷¸£¸¥¸ ˆÅ¸½ œ¸¸’›¸½ ‚¸¾£ ¢¨¸©¸½«¸ ³œ¸ ¬¸½ ŠÏ¸Ÿ¸úµ¸ ®¸½°¸¸½¿ Ÿ¸½¿ 

¥¸¸½Š¸¸½¿ ̂ Å¸ �¸ú¨¸›¸ ¬÷¸£ ¬¸ºš¸¸£›¸½ ̂ ½Å ¢¥¸‡ ‡ˆÅ Ÿ¸í÷¨¸œ¸»µ¸Ä œ¸í¥¸ í¾ — 

2008-09 ˆ½Å ¤¸�¸’ ‚›¸ºŸ¸¸›¸ Ÿ¸½¿, 2009-10 Ÿ¸½¿ 45 œÏ¢÷¸©¸÷¸ 

÷¸ˆÅ ž¸¸£÷¸ ¢›¸Ÿ¸¸Äµ¸ ̂ ½Å ¢¥¸‡ ¢›¸¡¸÷¸›¸ ¤¸�õ¸›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ í¾ — ƒ¬¸ˆ½Å 

‚¢÷¸¢£Æ÷¸, œÏš¸¸›¸Ÿ¸¿°¸ú ŠÏ¸Ÿ¸ ¬¸”õˆÅ ¡¸¸½�¸›¸¸ ˆÅ¸ ¢›¸¡¸÷¸›¸ ž¸ú 

2008-09 ˆ½Å ¤¸�¸’ ‚›¸ºŸ¸¸›¸ Ÿ¸½¿ 59% ÷¸ˆÅ ¤¸�õ¸ˆÅ£ 12,000 

ˆÅ£¸½”õ ²œ¸‡ ̂ Å£ ¢™¡¸¸ Š¸¡¸¸ í¾ —

4.4 ƒ¿¢™£¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸

ƒ¿¢™£¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ¢¥¸‡ ¢›¸¡¸÷¸›¸ 2009-10 ˆ½Å ¤¸�¸’ 

‚›¸ºŸ¸¸›¸ Ÿ¸½¿ 63 œÏ¢÷¸©¸÷¸ ÷¸ˆÅ ¤¸�õ¸ˆÅ£ 8,800 ˆÅ£¸½”õ ²œ¸‡ ÷¸ˆÅ 

¤¸�õ¸ ™½›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ í¾ —

4.5 ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ Å¸½«¸

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅú Š¸¢÷¸ ¤¸�õ¸›¸½ ˆ½Å ¢¥¸‡ ¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿ ˆ½Å 

œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ¸œ÷¸ ®¸½°¸ ˆ½Å „š¸¸£ ™½›¸½ Ÿ¸½¿ ˆÅŸ¸ú ˆ½Å 2,000 ˆÅ£¸½”õ 

²œ¸‡ ˆÅú ‡ˆÅ £ˆÅŸ¸ ¬¸½ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ Ÿ¸½¿ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ 
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(NHB).  This will boost the resource base of 

NHB for its refinance operations in rural 

housing sector.

4.6 Programme of housing for Central Para-
Military Forces 

It has been proposed to launch a project to 

create 1 lakh dwelling units for Central Para-

Military Forces personnel. This will inter-alia 

enable leveraging of government's annual 

budgetary resources and create an innovative 

financing model.

4.7 Full exemption from central excise duty on goods 
manufactured at construction site

 It has been proposed to restore full exemption to 

goods manufactured at site, including pre-

fabricated concrete slabs or blocks, when used for 

further construction at site, from the Central 

Excise Duty.

5. Three Fiscal Stimulus Packages

5.1 For countering the negative fallout of the global 

slowdown on the Indian economy, Government 

responded by providing three focussed fiscal 

stimulus packages in the form of tax relief and 

increased expenditure on public projects along 

with RBI taking a number of monetary easing and 

liquidity enhancing measures. Summary of the 

measures contained in these packages is given in 

the Box 1 below:

 

Summary of Measures taken by 
Government of India and RBI

First Stimulus Package (announced on 07.12.08)

Reserve Bank of India

�Reduction of repo rate under the LAF by 100 

basis points from 7.5 per cent to 6.5 per cent and 

the reverse repo rate at 5 per cent from 6 per 

cent.

�Refinance for an amount of Rs.7, 000 crore to 

SIDBI for incremental direct lending 

to MSE. 

�Refinance facility of an amount of Rs. 4,000 

ˆÅ¸½«¸ ˆ½Å ¢¥¸‡ ¢›¸¡¸÷¸ ˆÅ£›¸½ ˆÅ¸ œÏ¬÷¸¸¨¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ ˆ½Å ®¸½°¸ Ÿ¸½¿ „¬¸ˆ½Å œ¸º›¸¢¨¸Äî¸ œ¸¢£�¸¸¥¸›¸ ˆ½Å ¢¥¸‡ ¬¸¿¬¸¸š¸›¸ 

‚¸š¸¸£ ¤¸�õ½Š¸¸ —

4.6 ˆ½Å›Íú¡¸ ‚š¸Ä¬¸¾¢›¸ˆÅ ¤¸¥¸ ̂ ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ú¡¸ ̂ Å¸¡¸ÄÇÅŸ¸

ˆ½Å›Íú¡¸ ‚š¸Ä¬¸¾¢›¸ˆÅ ¤¸¥¸ ˆ½Å ˆÅ¸¢Ÿ¸ÄˆÅ¸½¿ ˆ½Å ¢¥¸‡ 1 ¥¸¸‰¸ ‚¸¨¸¸¬¸ú¡¸ 

ƒˆÅ¸ƒ¡¸¸¿ ¤¸›¸¸›¸½ í½÷¸º ‡ˆÅ ¬¸¸Ÿ¸»¢íˆÅ ‚¸¨¸¸¬¸ú¡¸ œ¸¢£¡¸¸½�¸›¸¸ œÏ¸£Ÿž¸ 

¢ˆÅ‡ �¸¸›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ í¾ — ƒ¬¸¬¸½ ‚›¡¸¸½¿ ̂ ½Å ¬¸¸˜¸-¬¸¸˜¸, ¬¸£ˆÅ¸£ ̂ ½Å 

¨¸¸¢«¸ÄˆÅ ¤¸�¸’ú¡¸ ¬¸¿¬¸¸š¸›¸¸½¿ ˆÅ¸½ „“¸¡¸¸ ‚¸¾£ ‡ˆÅ ‚¢ž¸›¸¨¸ˆÅ¸£ú 

¢¨¸î¸œ¸¸½«¸µ¸ Ÿ¸¸Á”¥¸ ¤¸›¸¡¸¸ �¸¸ ¬¸ˆ½ÅŠ¸¸—

4.7 ¢›¸Ÿ¸¸Äµ¸ ¬˜¸¥¸ œ¸£ ¢›¸¢Ÿ¸Ä÷¸ ¬¸¸Ÿ¸¸›¸ œ¸£ ˆ½Å›Íú¡¸ „÷œ¸¸™ 

©¸º¥ˆÅ ¬¸½ œ¸»£ú Ž»’

¢›¸Ÿ¸ Ä̧µ¸ ¬˜¸¥¸ œ¸£ ¢›¸¢Ÿ Ä̧÷¸ ¬¸¸Ÿ¸¸›¸, ¢�¸¬¸Ÿ ½̧¿ œ »̧̈ Ä̧ ¢›¸¢Ÿ Ä̧÷¸ ¿̂ÅÇÅú’ ¬¥ ¾̧¤¸ 

‚˜¸¨¸¸ ¤¥¸ Á̧̂ Å©¸¢Ÿ¸¥¸ íÿ, ̂ Å ½̧ ¢›¸Ÿ¸ Ä̧µ¸ ¬˜¸¥¸ œ¸£ ‚¸Š ½̧ „œ¸¡¸ ½̧Š¸ Ÿ ½̧¿ ¥¸¸‡ 

�¸¸› ½̧ ̂ ½Å ¬¸Ÿ¸¡¸, œ »̧£ú Ž»’ ¤¸í¸¥¸ ̂ Å£› ½̧ ̂ Å¸ œÏ¬÷¸¸¨¸ í¾ —

5. ÷¸ú›¸ £¸�¸ˆÅ¸½«¸ú¡¸ œÏ¸½÷¬¸¸í›¸

5.1 ž¸¸£÷¸ú¡¸ ‚˜ Ä̧̈ ¡¸¨¸¬˜¸¸ Ÿ ½̧¿ ‚¸¢˜ Ä̧̂ Å Ÿ ¿̧™ú œ¸£ ¨ ¾̧¢©¨¸ˆÅ ‚¸¢˜ Ä̧̂ Å Ÿ ¿̧™ú ½̂Å 

›¸ˆÅ¸£¸÷Ÿ¸ˆÅ œ¸¢£µ¸¸Ÿ¸ ˆÅ ½̧ ¢›¸«œÏž¸¸¨¸ú ˆÅ£› ½̧ ½̂Å ¢¥¸‡, ¬¸£ˆÅ¸£ › ½̧ ÷¸ú›¸ 

¬ ¿̧̂ ½Å¢›Í÷¸ £¸�¸ˆÅ ½̧«¸ú¡¸ œÏ ½̧÷¬¸¸í›¸ œÏ™¸›¸ ̂ Å£ ½̂Å œÏ¢÷¸¢ÇÅ¡¸¸ ̈ ¡¸¢Æ÷¸ ̂ Åú í¾ — 

¡ ½̧ œÏ ½̧÷¬¸¸í›¸ ̂ Å£ Ÿ ½̧¿ £¸í÷¸, ¬¸¸¨ Ä̧�¸¢›¸ˆÅ œ¸¢£¡¸ ½̧�¸›¸¸‚ ½̧¿ œ¸£ ̈ ¸¢š Ä̧÷¸ ̈ ¡¸¡¸ ̂ ½Å 

¬¸¸˜¸ ž¸¸£÷¸ú¡¸ ¢£{¸¨ Ä̧ ¤ ÿ̧̂ Å ×¸£¸ ¤¸íº÷¸ ¬¸ú Ÿ¸ ¾̧¢ÍˆÅ ¬ º̧¢¨¸š¸¸‡¿ ‚ ¾̧£ 

�¸¥¸¢›¸¢š¸ ¤¸�õ̧ › ½̧ ½̂Å „œ¸¡¸ ½̧¿ ½̂Å ³œ¸ Ÿ ½̧¿ ¢™‡ Š¸‡ íÿ — ƒ›¸ œÏ ½̧÷¬¸¸í›¸ ½̧¿  Ÿ ½̧¿ 

‚¿÷¸¢¨ Ä̧«’ „œ¸¸¡¸ ½̧¿ ̂ Å¸ ¬¸¸£ ¿̧©¸ ›¸ú� ½̧ ¤¸ Á̧Æ¬¸-1 Ÿ ½̧¿ ¢™¡¸¸  Š¸¡¸¸ í¾ À-

ž¸¸£÷¸ ¬¸£ˆÅ¸£ ‚¸¾£ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

×¸£¸ ¢ˆÅ‡ Š¸‡ „œ¸¸¡¸¸½¿ ˆÅ¸ ¬¸¸£¸¿©¸ 

(¢™›¸¸¿ˆÅ 07.12.08 ̂ Å¸½ ‹¸¸½¢«¸÷¸) œÏ˜¸Ÿ¸ œÏ¸½÷¬¸¸í›¸ 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

��¸¥¸¢›¸¢š¸ ¬¸Ÿ¸¸¡¸¸½�¸›¸ ¬¸º¢¨¸š¸¸ ˆ½Å ‚š¸ú›¸ £½œ¸¸½ £½’ Ÿ¸½¿ 100 ‚¸š¸¸£ 

¢¤¸¿™º ÷¸ˆÅ ˆÅŸ¸ ˆÅ£ˆ½Å ƒ¬¸½ 7.5% ¬¸½ 6.5% ˆÅ£›¸¸ ‚¸¾£ ¢£¨¸¬¸Ä 

£½œ¸¸½ £½’ 6% ¬¸½ ̂ ÅŸ¸ ̂ Å£ˆ½Å 5% ̂ Å£›¸¸ —

�‡Ÿ¸‡¬¸ƒÄ ̂ Å¸½ ̈ ¸¼¢Ö©¸ú¥¸ œÏ÷¡¸®¸ „š¸¸£ ™½›¸½ ̂ ½Å ¢¥¸‡ ž¸¸£÷¸ú¡¸ ¥¸‹¸º 

„Ô¸¸½Š¸ ¢¨¸ˆÅ¸¬¸ ¤¸ÿˆÅ (¢¬¸”¤¸ú) ˆÅ¸½ 7,000 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‡ˆÅ 

£¸¢©¸ ̂ ½Å ¢¥¸‡ œ¸º›¸¢¨¸Äî¸ —
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�‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆ½Å †µ¸¸½¿ ‚¸¾£ 

‚¢ŠÏŸ¸¸½¿ ̂ ½Å ¢¥¸‡ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ̂ Å¸½ 4,000 ̂ Å£¸½”õ ²œ¸‡ ̂ Åú 

‡ˆÅ £¸¢©¸ ̂ Åú œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸ —

�ž¸¸£÷¸ú¡¸ ¢›¸¡¸¸Ä÷¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ †µ¸ ¬¸¿¢¨¸÷¸£µ¸ œ¸£ í¸¥¸ íú ˆ½Å 

‹¸’›¸¸ÇÅŸ¸ ˆ½Å Ÿ¸Ó½ ™¤¸¸¨¸ ˆÅŸ¸ ˆÅ£›¸½ ˆÅú ´¢«’ ¬¸½ ‡¢Æ¬¸Ÿ¸ ¤¸ÿˆÅ ˆÅ¸½ 

5,000 ̂ Å£¸½”õ ²œ¸‡ ̂ ½Å ¢¥¸‡ œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸ —

ž¸¸£÷¸ ¬¸£ˆÅ¸£

�‚¸š¸¸¢£ˆÅ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆÅú ¬¸í¸¡¸÷¸¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ˆÅ£-Ÿ¸ºÆ÷¸ 

¤¸¿š¸œ¸°¸¸½¿ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ 10,000/-²œ¸‡ �¸º’¸›¸½ í½÷¸º ƒ¢”¡¸¸ 

ƒ›œÏ€¸¬’ïÆ�¸£ œ¸€¸ƒ›¸½¿¬¸ ̂ ¿Åœ¸›¸ú ¢¥¸¢Ÿ¸’½” ̂ Å¸½ œÏ¸¢š¸ˆ¼Å÷¸ ¢ˆÅ¡¸¸ —

�„÷œ¸™ ©¸º¥ˆÅ ¬¸¸Ÿ¸¸›¡¸ ³œ¸ ¬¸½ 4% ÷¸ˆÅ ̂ ÅŸ¸ ̂ Å£ ¢™¡¸¸ —

�¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ˆ½Å ¤¸ÿˆÅ¸½¿ ˆÅ¸½ Š¸¼í †µ¸ ˆ½Å „š¸¸£ˆÅ÷¸¸Ä‚¸½¿ ˆ½Å ¢¥¸‡ 

œ¸¾ˆ½Å�¸ ̂ Åú ‹¸¸½«¸µ¸¸ ̂ Å£›¸½ ̂ Åú ‚›¸ºŸ¸¢÷¸ ™ú —

�350 ̂ Å£¸½”õ ²œ¸‡ ÷¸ˆÅ ̂ ½Å ¢¥¸‡ ƒÄ¬¸ú�¸ú¬¸ú ̂ Å¸½ ¬¸Ÿ¸˜¸Ä›¸ Š¸¸£¿’ú—

(¢™›¸¸¿ˆÅ 02.01.09 ̂ Å¸½ ‹¸¸½¢«¸÷¸) ¢×÷¸ú¡¸ œÏ¸½÷¬¸¸í›¸

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

��¸¥¸¢›¸¢š¸ ¬¸Ÿ¸¸¡¸¸½�¸›¸ ¬¸º¢¨¸š¸¸ ˆ½Å ‚š¸ú›¸ £½œ¸¸½ £½’ Ÿ¸½¿ 100 ‚¸š¸¸£ 

¢¤¸¿™º ̂ Å£ˆ½Å „¬¸½ 6.5% ¬¸½ 5.5% ̂ Å£›¸¸ —

�‚›¸º¬¸»¢�¸÷¸ ¤¸ÿˆÅ¸½¿ ˆ½Å ›¸ˆÅ™ú ‚¸£¢®¸÷¸ ‚›¸ºœ¸¸÷¸ Ÿ¸½¿ 50 ‚¸š¸¸£ 

¢¤¸¿™º‚¸½¿ ÷¸ˆÅ „¬¸½ 5.5% ¬¸½ 5% œ¸£ ˆÅ£›¸¸ ¢�¸¬¸¬¸½ ¢ˆÅ ¢¨¸î¸ú¡¸ 

œÏµ¸¸¥¸ú Ÿ¸½¿ ¥¸Š¸ž¸Š¸ 20,000 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‚¢÷¸¢£Æ÷¸ 

�¸¥¸¢›¸¢š¸ ”¸¥¸ú �¸¸ ¬¸ˆ½Å—

ž¸¸£÷¸ ¬¸£ˆÅ¸£

�ž¸¸£÷¸ ¬¸£ˆÅ¸£ ›¸½ ¤¸¸íÃ¡¸ ¨¸¸¢µ¸¢�¡¸ˆÅ †µ¸ („š¸¸£) œÏ¸¢œ÷¸ ˆ½Å 

Ÿ¸¸›¸™¿”¸½¿ ̂ Å¸½ „™¸£úˆ¼Å÷¸ ¤¸›¸¸›¸½ ̂ ½Å ×¸£¸ ‚¢÷¸¢£Æ÷¸ ̈ ¡¸¡¸¸½¿ ̂ Å¸½ œ¸»£¸ 

ˆÅ£›¸½ ˆ½Å ¢¥¸‡ £¸�¡¸¸½¿ ˆÅ¸½ ¤¸¸{¸¸£ Ÿ¸½¿ œ¸íº¿�¸ ¤¸›¸¸›¸½ í½÷¸º ¥¸Š¸ž¸Š¸ 

30,000 ̂ Å£¸½”õ ²œ¸‡ „š¸¸£ ¥¸½›¸½ ̂ Åú Ž»’ ™ú í¾ —

�¬¸Ÿ¸½¢ˆÅ÷¸ (¬¸¿¡¸ºÆ÷¸) ©¸í£ ¢¨¸ˆÅ¸¬¸ ÷¸˜¸¸ ¤¸¸íÃ¡¸ ¨¸¸¢µ¸¢�¡¸ˆÅ †µ¸ 

œÏ¸¢œ÷¸ ˆ½Å Ÿ¸¸›¸™¿”¸½¿ Ÿ¸½¿ ‚›¸º¨¸¼¢Ö ›¸½ ‚¸¨¸¸¬¸ ‡¨¸¿ ¢›¸Ÿ¸¸Äµ¸ ®¸½°¸ ˆÅ¸½ 

÷¸ú¨Ï ̈ ¸¼¢Ö œÏ™¸›¸ ̂ Åú í¾ —

�̈¸¸¢µ¸¢�¡¸ˆÅ ̈ ¸¸í›¸¸½¿ ̂ Å¸½ ¢›¸¢š¸ œÏ™¸›¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¬¸£ˆÅ¸£ú ®¸½°¸ ̂ ½Å 

¤¸ÿˆÅ¸½¿ ˆ½Å ×¸£¸ $¸¾£-¤¸ÿ¢ˆ¿ÅŠ¸ ¢¨¸î¸ú¡¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ ¬¨¸úˆ¼Å÷¸ 

crore to National Housing Bank (NHB) against 

the NHBs loans and advances to HFCs.

�Refinance facility to EXIM Bank for 

Rs.5,000 crore with a view to mitigate the 

pressures  on account  of  the  recent  

developments on loan disbursements to Indian 

exporting companies.

Government of India

�Authorised India Infrastructure Finance Co. Ltd. 

to raise Rs. 10,000 crore through tax free bonds 

for supporting infrastructure projects.

�Excise Duty reduced across the board by 4 per 

cent

�Allowed PSU banks to announce package for 

borrowers of home loans.

�Back-up guarantee to ECGC up to Rs. 350 crore.

Second Stimulus Package (announced on 02.01.09)

Reserve Bank of India

�Reduction in repo rate under LAF by 100 basis 

points from 6.5 per cent to 5.5 per cent and 

reduction in reverse repo rate under LAF from

5 per cent to 4 per cent.

�Reduction in cash reserve ratio of scheduled 

banks by 50 basis points, at 5 per cent from

5.5 per cent so as to inject additional liquidity of 

around Rs. 20,000 crore into the financial system. 

Government of India

�Allowed states to access market for borrowing 

about Rs. 30,000 crore to meet additional 

expenditure by l iberal is ing External  

Commercial Borrowing norms.

�Development of integrated townships, access 

to ECBs for giving a boost to the housing and 

construction sectors.

�NBFCs provided with a line of credit by the 

public sector banks for funding commercial 

vehicles.
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‚¢š¸ˆÅ÷¸Ÿ¸ †µ¸ ¬¸úŸ¸¸ „œ¸¥¸¤š¸ ̂ Åú í¾ —

�5 ¥¸¸‰¸ ²œ¸‡ ÷¸ˆÅ ˆ½Å †µ¸ í½÷¸º †µ¸ Š¸¸£¿¿’ú ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ 

Š¸¸£¿’ú ‚¸¨¸£µ¸ (ˆÅ¨¸£) ˆÅ¸½ 50% ¬¸½ ¤¸�õ¸ˆÅ£ 85% ÷¸ˆÅ ˆÅ£ 

¢™¡¸¸ Š¸¡¸¸ —

 ÷¸¼÷¸ú¡¸ „÷œÏ½£ˆÅ œ¸¾ˆ½Å�¸ 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ

�‡¥¸‡‡œ¸€ ˆ½Å ‚¿÷¸Š¸Ä÷¸ 50 ‚¸š¸¸£ ¢¤¸¿™º ×¸£¸ 5.5% ¬¸½ 5 

œÏ¢÷¸©¸÷¸ £½œ¸¸½ £½’ Ÿ¸½¿ ̂ ÅŸ¸ú —

�‡¥¸‡‡œ¸€ ˆ½Å ‚¿÷¸Š¸Ä÷¸ 50 ‚¸š¸¸£ ¢¤¸¿™º ˆ½Å ®¸£µ¸ 4% ¬¸½ 3.5% 

¢£¨¸¬¸Ä £½œ¸¸½ £½’ Ÿ¸½¿ ̂ ÅŸ¸ú —

ž¸¸£÷¸ ¬¸£ˆÅ¸£

� ½̂Å›Íú¡¸ „÷œ¸¸™ © º̧¥ˆÅ ̂ Åú ¬¸¸Ÿ¸¸›¡¸ ™£ ½̧¿ Ÿ ½̧¿ 10% ¬ ½̧ 8% ̂ Åú ̂ ÅŸ¸ú—

�„›¸ ¨¸¬÷¸º‚¸½¿ Ÿ¸½¿ ˆ½Å›Íú¡¸ „÷œ¸¸™ ©¸º¥ˆÅ ™£ ˆÅ¸½ ¡¸˜¸¸¨¸÷¸Ã ¤¸›¸¸‡ 

£‰¸›¸¸ �¸¸½ ÇÅŸ¸©¸À 8% ‚¸¾£ 4% ¡¸˜¸¸Ÿ¸»¥¡¸ í¾ —

�ˆÅ£ ¡¸ ½̧Š¡¸ ¬ ½̧̈ ¸¸‚ ½̧¿ œ¸£ ¬ ½̧̈ ¸¸-ˆÅ£ Ÿ ½̧¿ 12% ¬ ½̧ 10% ̂ Åú ™£ Ÿ ½̧¿ ̂ ÅŸ¸ú —

�� ¿̧�¸¸Š¸÷¸ ¬ ¿̧£�¸›¸¸ ˆÅ ½̧ ÷¸ú¨Ï ¤¸›¸¸› ½̧ í½÷ º̧ ÷¸˜¸¸ ‚ ¾̧£ ‚¢š¸ˆÅ £ ½̧{¸Š¸¸£ 

œ ¾̧™¸ ̂ Å£› ½̧ í½÷ º̧ ̂ ½Å›Í ¬¸£ˆÅ¸£ › ½̧ £¸�¡¸ ¬¸£ˆÅ¸£ ½̧¿ ̂ ½Å ¢¥¸‡ £¸�¸ˆÅ ½̧«¸ú¡¸ 

¬¸Ÿ ½̧̂ Å›¸ ¥¸®¡¸ ¬ ½̧ ¢¨¸�¸¥¸›¸ í½÷ º̧ 0.5% ̂ Åú ¬ º̧›¸Ÿ¡¸÷¸¸ ¤¸�õ̧ ƒÄ —

5.2 ž¸¸£÷¸ ¬¸£ˆÅ¸£ ‡¨¸¿ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ̂ ½Å ×¸£¸ …œ¸£ ¤¸÷¸¸‡ Š¸‡ 

Ÿ¸¸œ¸™¿”¸½¿ ˆ½Å ‚¥¸¸¨¸¸, ¨¸¾¢©¨¸ˆÅ ¢¨¸î¸ú¡¸ Í¨¸úˆÅ£µ¸ ÷¸˜¸¸ ž¸¸£÷¸ú¡¸ 

¤¸¸{¸¸£¸½¿ Ÿ¸½¿ ƒ¬¸ˆ½Å ¬¸¿‹¸¸÷¸ ˆ½Å œ¸¢£œÏ½®¡¸ Ÿ¸½¿ ž¸¸£÷¸ú¡¸ œÏ¢÷¸ž¸»¢÷¸ ‡¨¸¿ 

¢¨¸¢›¸Ÿ¸¡¸ ¤¸¸½”Ä (¬¸½¤¸ú) ›¸½ ¬¸íž¸¸¢Š¸÷¸¸ œÏœ¸°¸¸½¿ (œ¸ú‡›¸) �¸¾¬¸½ ®¸½°¸¸½¿ 

Ÿ¸½¿ ‚œ¸›¸½ ¢¨¸¢›¸¡¸Ÿ¸›¸¸½¿ ˆÅ¸½ ‚¸©¸¸½¢š¸÷¸ ¢ˆÅ¡¸¸ í¾ ‚¸¾£ ¬¸¸˜¸ íú †µ¸ 

‡¨¸¿ ƒ¢Æ¨¸’ú ‡œ¸€‚¸ƒÄ‚¸ƒÄ (FII) ¢›¸¨¸½©¸ Ÿ¸½¿ ¬¸º›¸Ÿ¡¸÷¸¸ (¥¸¸½�¸) 

™ú í¾ — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ‚Æ÷¸»¤¸£, 2008 Ÿ¸½¿ ¡¸í ž¸ú ÷¸¡¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ ¢ˆÅ Ÿ¡¸º�¸º‚¥¸ œ¸¿€” í½÷¸º 6 Ÿ¸¸í ˆÅú ‚¨¸¢š¸ ˆ½Å ¢¥¸‡ ¢›¸¨¸¥¸ 

‚¸¢¬÷¸¡¸¸½¿ ˆÅú 40% ˆÅú ÷¸¡¸ †µ¸ œÏ¸¢œ÷¸ ¬¸úŸ¸¸ ˆÅ¸½ ¢ž¸››¸-¢ž¸››¸ 

Ÿ¸¸Ÿ¸¥¸¸½¿ ̂ ½Å ‚›¸º¬¸¸£ ¤¸�õ¸¡¸¸ �¸¸‡ ÷¸¸¢ˆÅ ̈ ¸½ ‚œ¸›¸½ ¤¸�õ½ íº‡ œÏ¢÷¸™¸›¸ 

™¤¸¸¨¸ ̂ Å¸½ œ¸»£¸ ̂ Å£ œ¸¸‡¿ —

¨¸«¸Ä 2008-09 ̂ ½Å ™¸¾£¸›¸ ¤¸ÿˆÅ ̂ Å¸ ¢¨¸î¸ú¡¸ ¢›¸«œ¸¸™›¸

6. ¬¸¿¬¸¸š¸›¸ ¬¸¿ŠÏíµ¸

6.1 ¤¸¸{¸¸£ ̂ Åú ¢¬˜¸¢÷¸ œ¸£ ¢¨¸í¿Š¸Ÿ¸ ́ ¢«’

¢¨¸î¸ ¨¸«¸Ä 2009-10 ˆÅ¸ œÏ¸£Ÿž¸ ¤¸íº÷¸ íú „˜¸¥¸-œ¸º˜¸¥¸ ¨¸¸¥¸¸ 

(¢™›¸¸¿ˆÅ 24.02.09 ̂ Å¸½ ‹¸¸½¢«¸÷¸)

�Guarantee cover under Credit Guarantee 

scheme increased from 50 per cent to 85 per 

cent for credit upto Rs. 5 lakh.

Third Stimulus Package (announced on 24.02.09)

Reserve Bank of India

�Reduction in repo rate under LAF by 50 basis 

points from 5.5 per cent to 5 per cent.

�Reduction on reverse repo rate under LAF by 

50 basis points from 4 per cent to 3.5 per cent.

Government of India

�Reduction in general rate of Central Excise duty 

from 10 per cent to 8 per cent.

�Retaining the rate of central excise duty on 

goods currently attaching ad valorem rates of 8 

per cent and 4 per cent respectively.

�Reduction in the rate of service tax on taxable 

services from 12 per cent to 10 per cent.

�Government extended the flexibility to states to 

deviate from fiscal consolidation targets by 0.5 

per cent to boost infrastructure so as to generate 

more employment.

5.2 In addition to the above mentioned measures by 

the Government and RBI, in response to the 

global financial meltdown and its impact on 

Indian capital markets, the Securities and 

Exchange Board of India (SEBI) also modified its 

regulatory regime in areas such as Participatory 

Notes (PN) and also bring in flexibility in FII 

investment in debt and equity.  Further, it was 

also decided in October, 2008 to enhance on case 

to case basis, the prescribed borrowing limit of 

mutual funds to 40 per cent of net assets for a 

period of six months to enable them to meet the 

increased redemption pressure.

Financial Performance of the Bank during 2008-09

6. Resource Mobilisation

6.1 An Overview of the Market Position
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The beginning of the financial year 2008-09 has 

been very turbulent. During the first quarter, 

the world has witnessed the collapse of major 

investment banks like Bear Stearns, Fannie 

Mae, Freddie Mac, Lehman Brothers, Meryl 

Lynch, etc in the United States of America. This 

has in turn rocked the world of Financial 

Markets including India. The fall out of this was 

huge withdrawal of FIIs from Indian market. 

This led to tightened liquidity conditions which 

resulted in interest rates spike during the first 

and second quarters of this fiscal. However, 

due to the prompt and timely fiscal and 

m o n e t a r y  m e a s u r e s  u n d e r t a k e n  b y  

Government of India and Reserve Bank of 

India, there was significant infusion of liquidity 

into the system which averted any major crisis 

in India. Bank loans which were around 9.00 per 

cent per annum spiked to 15.00 per cent per 

annum. This was corrected during the third 

quarter due to massive liquidity infusion by 

Reserve Bank of India. Against this background, 

National Housing Bank efficiently conducted its 

financial operations. 

6.2   Resources Mobilised during the Year

NHB raised both short term and long term 

resources. Short term resources included issuance 

of Commercial Papers (CPs), Short Term Loans 

from Banks and Special Refinance window of RBI 

under LAF. Long Term borrowings included 

issuance of Zero-coupon Bonds (ZCB), Certificate 

of Deposit (CD), Term Loans from Banks, 

Deposits from Banks under Rural Housing Fund 

(RHF), Deposits from Housing Finance 

Companies (HFCs) and Deposits from public 

under “SUNIDHI” and “SUVRIDDHI” term 

deposit schemes. The gross borrowing during the 

year was Rs. 18,166.75 crore. 

Bonds issued by NHB are rated “AAA” by Fitch 

& CRISIL and are listed on Bombay Stock 

Exchange/Nat ional  S tock Exchange.  

Commercial Papers issued by NHB during the 

£í¸— œ¸í¥¸ú ¢÷¸Ÿ¸¸íú ̂ ½Å ™¸¾£¸›¸ ™º¢›¸¡¸¸ ›¸½ ¬¸¿¡¸ºÆ÷¸ £¸�¡¸ ‚Ÿ¸½¢£ˆÅ¸ 

ˆ½Å ¢¤¸¡¸£ ¢¬’¡¸›¬¸Ä, œ¸½€››¸ú Ÿ¸¸¡¸, œÏ½€”ú Ÿ¸½ˆÅ, ¥¸½íŸ¸¾›¸ ¤Ï™¬¸Ä ÷¸˜¸¸ 

Ÿ¸½¢£¥¸ ¢¥¸¿�¸ ‚¸¢™ �¸¾¬¸½ œÏŸ¸º‰¸ ¢›¸¨¸½©¸ ¤¸ÿˆÅ¸½¿ ˆÅ¸½ š¸£¸©¸¸¡¸ú í¸½÷¸½ 

íº‡ ™½‰¸¸ — ƒ¬¸ ¤¸¸÷¸ ›¸½ ž¸¸£÷¸ ¬¸¢í÷¸ ™º¢›¸¡¸¸ ž¸£ ˆ½Å ÷¸Ÿ¸¸Ÿ¸ ™½©¸¸½¿ 

ˆ½Å ¢¨¸î¸ ¤¸¸{¸¸£¸½¿ ̂ Å¸½ ¢í¥¸¸ ̂ Å£ £‰¸ ¢™¡¸¸— ƒ¬¸ ¢Š¸£¸¨¸’ ̂ ½Å ̂ Å¸£µ¸ 

ž¸¸£÷¸ú¡¸ ¤¸¸{¸¸£ ¬¸½ ¢¨¸î¸ú¡¸ ¢›¸¨¸½©¸ˆÅ ¬¸¿¬˜¸¸‚¸½¿ ›¸½ ž¸¸£÷¸ú¡¸ Ÿ¸¸°¸¸ 

Ÿ¸½¿ ‚¸í£µ¸ ¢ˆÅ‡ — œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, Í¨¸÷¸¸ ¢¬˜¸¢÷¸ ¤¸íº÷¸ Ÿ¸º¢©ˆÅ¥¸ 

í¸½ Š¸ƒÄ, œ¸€¥¸÷¸À £¸�¸ˆÅ¸½«¸ í½÷¸º œ¸í¥¸ú ‡¨¸¿ ™»¬¸£ú ¢÷¸Ÿ¸¸íú Ÿ¸½¿ ¤¡¸¸�¸ 

™£½¿ ž¸½™ˆÅ í¸½ Š¸ƒô — í¸¥¸¸¿¢ˆÅ ÷¨¸¢£÷¸ ‡¨¸¿ ¬¸Ÿ¸¡¸ œ¸£ ž¸¸£÷¸ ¬¸£ˆÅ¸£ 

‡¨¸¿ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ £¸�¸ˆÅ¸½«¸ú¡¸ ‡¨¸¿ Ÿ¸¸¾¢ÍˆÅ „œ¸¸¡¸¸½¿ ̂ Å¸½ 

‚œ¸›¸¸›¸½ ˆ½Å ˆÅ¸£µ¸ ¨¡¸¨¸¬˜¸¸ Ÿ¸½¿ Í¨¸÷¸¸ ˆ½Å Ÿ¸í÷¨¸œ¸»µ¸Ä ¬¸¿¿ž¸¥¸›¸ ˆ½Å 

ˆÅ¸£µ¸ ž¸¸£÷¸ Ÿ¸½¿ ¨¸¼í÷¸Ã ¬¸¿ˆÅ’ ¬¸½ ¤¸�¸¸¨¸ í¸½ Š¸¡¸¸ — ¤¸ÿˆÅ ˆÅú �¸¸½ 

¤¡¸¸�¸ ™£½¿ 9 œÏ¢÷¸©¸÷¸ ̈ ¸¸¢«¸ÄˆÅ ̃ ¸ì, ̈ ¸½ 15 œÏ¢÷¸©¸÷¸ ̈ ¸¸¢©¸ÄˆÅ ̂ Åú ™£ 

¬¸½ ž¸½™ˆÅ í¸½ Š¸ƒô — ¡¸í ÷¸ú¬¸£ú ¢÷¸Ÿ¸¸íú ̂ ½Å ™¸¾£¸›¸ ÷¸¤¸ “úˆÅ íºƒô �¸¤¸ 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ›¸½ ž¸¸£ú Ÿ¸¸°¸¸ Ÿ¸½¿ Í¨¸÷¸¸ ¬¸¿Š¸¢¥¸÷¸ ̂ Åú ̃ ¸ú — ƒ¬¸ 

œ¸¼«“ž¸»¢Ÿ¸ ˆ½Å �¸¥¸÷¸½ íº‡ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ¢¨¸î¸ú¡¸ 

œ¸¢£�¸¸¥¸›¸¸½¿ ̂ Å¸½ œÏž¸¸¨¸ú �¿Š¸ ¬¸½ ¬¸¿�¸¸¢¥¸÷¸ ¢ˆÅ¡¸¸—

6.2 ¨¸«¸Ä ̂ ½Å ™¸¾£¸›¸ ¬¸¿¬¸¸š¸›¸ ¬¸¿ŠÏíµ¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ‚¥œ¸¸¨¸¢š¸ ‡¨¸¿ ™ú‹¸¸Ä¨¸¢š¸ ˆ½Å ¬¸¿¬¸¸š¸›¸ 

�¸º’¸‡ íÿ — ‚¥œ¸¸¨¸¢š¸ ̂ ½Å ¬¸¿¬¸¸š¸›¸¸½¿ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ ̈ ¸¸¢µ¸¢�¡¸ˆÅ œÏœ¸°¸¸½¿ 

ˆÅ¸ ¢›¸Š¸ÄŸ¸›¸,

¤¸ÿ¸ˆÅ¸½¿ ¬¸½ ¥¸‹¸º ‚¨¸¢š¸ ˆ½Å †µ¸ ÷¸˜¸¸ ‡¥¸‡‡œ¸€ ˆ½Å ‚¿÷¸Š¸Ä÷¸ 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆÅú ¢¨¸¢©¸«’ œ¸º›¸¢¨¸Äî¸ ¢¨¸¿”¸½ (Š¸¨¸¸®¸) ‚¸¢™ 

©¸¸¢Ÿ¸¥¸ íÿ — ™ú‹¸ÄˆÅ¸¢¥¸ˆÅ †µ¸ ŠÏíµ¸ (œÏ¸¢œ÷¸) ̂ ½Å ‚¿÷¸Š¸Ä÷¸ {¸ú£¸½ 

ˆ»Åœ¸›¸ ¤¸¸¿” ̂ Å¸ ¢›¸Š¸ÄŸ¸›¸, �¸Ÿ¸¸ œÏŸ¸¸µ¸-œ¸°¸, ¤¸ÿˆÅ¸½¿ ¬¸½ ‚¸¨¸š¢¸ˆÅ †µ¸ 

÷¸˜¸¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸ Ÿ¸½¿ �¸Ÿ¸¸, ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿¿ ¬¸½ 

�¸Ÿ¸¸ ÷¸˜¸¸ �¸›¸÷¸¸ ¬¸½ "¬¸º¢›¸¢š¸" ‡¨¸¿ "¬¸º¨¸¼¢Ö" ‚¸¨¸¢š¸ˆÅ 

¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ÷¸í÷¸ �¸Ÿ¸¸ ‚¸¢™ ©¸¸¢Ÿ¸¥¸ í¾¿ — ¢¨¸î¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸ 

¬¸ˆÅ¥¸ †µ¸ œÏ¸¢œ÷¸¡¸¸¿ 18,166.75 ̂ Å£¸½” ²œ¸‡ ̃ ¸ì —

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ×¸£¸ �¸¸£ú ¤¸ ¿̧” ½̧¿ ̂ Å ½̧ ¢œ¸€�¸ ‡¨ ¿̧ ¢ÇÅ¢¬¸¥¸ ̂ ½Å ×¸£¸ 

"‡‡‡" (¢’ïœ¸¥¸ ‡) ˆÅú ™£-¢›¸š¸ Ä̧£µ¸ (™�¸ Ä̧) œÏ¸œ÷¸ íº‚¸ í¾ ÷¸˜¸¸ 

Ÿ º̧Ÿ¤¸ƒÄ ¬’ Á̧̂ Å ‡Æ¬¸� ½̧¿�¸ ‡¨ ¿̧ £¸«’ïú¡¸ ¬’ Á̧̂ Å ‡¬¬¸� ½̧¿�¸ Ÿ ½̧¿ ¬ »̧�¸ú¤¸Ö í¾ — 

ƒ¬¸ ̈ ¸« Ä̧ ̂ ½Å ™ ¾̧£¸›¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ×¸£¸ ¢›¸Š Ä̧¢Ÿ¸÷¸ ̈ ¸¸¢µ¸¢�¡¸ˆÅ œÏœ¸°¸ ½̧¿ 

ˆÅ ½̧ ‚¸ƒÄ¬¸ú‚¸£‡ ×¸£¸ ‡1 + ̂ ½Å ™� ½̧Ä Ÿ ½̧¿ ™£ ¢›¸š¸¸£µ¸ œÏ¸œ÷¸ íº‚¸ — ¡¸í 

™£ ¢›¸š¸ Ä̧£µ¸ ƒ›¸ œÏœ¸°¸ ½̧¿ ̂ ½Å ¢¨¸î¸ú¡¸ „î¸£™¸¡¸ ½̧¿ ̂ Å ½̧ ¬¸Ÿ¸¡¸ œ¸£ ž º̧Š¸÷¸¸›¸ ̂ Åú 



      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

28

year were rated “A1+” by ICRA. These ratings 

indicate highest degree of certainty regarding 

timely payment of financial obligation on the 

instruments. The total borrowing outstanding 
thas on 30  June 2009 is Rs. 16731 crore. 

Chart 6.1: Break up of Borrowing Outstanding

6.3 New Avenues of Resources 

6.3.1     Rural Housing Fund (RHF). 

The Hon'ble Finance Minister while presenting 

the Union Budget for the year 2008-09,  

announced creation of a fund  of Rs. 1200 crore 

to enhance NHB's refinance operations in the 

rural housing sector by tapping the resources of 

scheduled commercial banks to the extent of 

shortfall in their priority sector lendings. RBI 

initially allocated Rs. 1000 crore towards this 

fund and subsequently enhanced it to Rs. 2000 

crore. An amount of Rs. 1760.33 crore was received 

from banks in this fund and the entire amount has 

been disbursed for Rural Housing.

„��¸ ¬ º̧¢›¸¢©�¸÷¸÷¸¸ ̂ Å ½̧ ¬ ¿̧̂ ½Å¢÷¸÷¸ ̂ Å£÷¸ú í¾ — ¤ ÿ̧̂ Å ̂ Åú 30 � »̧›¸, 2009 ÷¸ˆÅ 

º̂Å¥¸ ¤¸ˆÅ¸¡¸¸ †µ¸ œÏ¸¢œ÷¸¡¸ ¿̧ 16,731 ̂ Å£ ½̧”õ ²œ¸‡ ̃ ¸ì —

�¸¸’Ä 6.1 À ¤¸ˆÅ¸¡¸¸ †µ¸ œÏ¸¢œ÷¸¡¸¸½¿ ̂ Å¸ ¢¨¸¨¸£µ¸

6.3 ¬¸¿¬¸¸š¸›¸ ̂ ½Å ›¸‡ ‚¨¸¬¸£ (Ÿ¸¸Š¸Ä)

6.3.1 ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸ (‚¸£‡�¸‡œ¸€)

¨¸«¸Ä 2009-10 í½÷¸º, Ÿ¸¸›¸›¸ú¡¸ ¢¨¸î¸ Ÿ¸¿°¸ú �¸ú �¸¤¸ ˆ½Å›Íú¡¸ ¤¸�¸’ 

œ¸½©¸ ˆÅ£ £í½ ˜¸½, ÷¸¤¸ „›í¸½¿›¸½ 1200 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‡ˆÅ ¢›¸¢š¸ 

¤¸›¸¸›¸½ ˆÅú ‹¸¸½«¸µ¸¸ ˆÅú ˜¸ú �¸¸½ ‚¢š¸¬¸»»¢�¸÷¸ ¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿ ˆ½Å 

¬¸¿¬¸¸š¸›¸¸½¿ ˆÅ¸½ ‡ˆÅ ¬¸úŸ¸¸ ÷¸ˆÅ œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ¸œ÷¸ ®¸½°¸ Ÿ¸½¿ †µ¸ 

¢¨¸÷¸£µ¸ ˆÅú í¸½›¸½ ¨¸¸¥¸ú ˆÅŸ¸ú ˆÅ¸½ ‚¸¤¸Ö ˆÅ£›¸½ ˆ½Å ×¸£¸ ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ ®¸½°¸ í½÷¸º £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆ½Å œ¸º›¸¢¨¸Äî¸ œ¸¢£�¸¸¥¸›¸ ˆÅ¸½ 

¬¸Ÿ¸¼Ö ̂ Å£½¿ — ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ›¸½ œÏ¸£Ÿž¸ Ÿ¸½¿ ƒ¬¸ ¢›¸¢š¸ ̂ ½Å ¢¥¸‡ 

1000 ˆÅ£¸½”õ ²œ¸‡ ¢¨¸¢›¸¢í÷¸ ¢ˆÅ‡, ÷¸™›¸›÷¸£, ƒ¬¸ ¢›¸¢š¸ ˆÅ¸½ 

¤¸�õ¸ˆÅ£ 2000 ̂ Å£¸½”õ ²œ¸‡ ̂ Å£ ¢™¡¸¸ — ƒ¬¸ ¤¸ÿˆÅ ̂ ½Å ×¸£¸ ƒ¬¸ ¢›¸¢š¸ 

ˆ½Å ‚¿÷¸Š¸Ä÷¸ 1760.33 ˆÅ£¸½”õ ²œ¸‡ œÏ¸œ÷¸ íº‡ ‚¸¾£ ¡¸í ¬¸¸£ú 

£¸¢©¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ í½÷¸º ¬¸¿¢¨¸÷¸¢£÷¸ ̂ Åú �¸¸ �¸ºˆÅú í¾ —
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6.3.2  Zero Coupon Bonds.

The Central Government, vide notification 

dated 6.2.2008, permitted NHB to issue Zero 

Coupon Bonds of Rs. 3000 crore qualifying for 

the purposes of Section 2(48) of the Income-tax 

Act, 1961 on or before 31.03.2009.  NHB issued 

Zero Coupon Bonds for a face value of Rs.1050 

crore during this period. The bonds were issued 

for a tenor of 10-years and are rated “AAA” by 

Fitch & CRISIL Ltd. 

6.3.3  “SUNIDHI” & “SUVRIDDHI” term deposit 
schemes

NHB launched two new term deposit schemes 

viz. “SUNIDHI” & “SUVRIDDHI” term 

6.3.2 {¸ú£¸½  ̂ »Åœ¸›¸ ¤¸¿š¸œ¸°¸ (¤¸¸¿”)

½̂Å›Í ¬¸£ˆÅ¸£ › ½̧ ¢™›¸ ¿̧̂ Å 6.2.2008 ˆÅ ½̧ �¸¸£ú ‚¢š¸¬ »̧�¸›¸¸ ½̂Å ×¸£¸ 

»̂Åœ¸›¸ ¤¸ ¿̧” ¢›¸Š Ä̧Ÿ¸›¸ ˆÅú ‚› º̧Ÿ¸¢÷¸ œÏ™¸›¸ ˆÅú, �¸ ½̧ ‚¸¡¸ˆÅ£ ‚¢š¸¢›¸¡¸Ÿ¸, 

1961 ˆÅú š¸¸£¸ 2(48) ½̂Å „Ó½©¡¸ ½̧ ˆÅ ½̧ œ »̧£¸ ˆÅ£÷¸ú í¾— £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å › ½̧ ƒ¬¸ ‚¨¸¢š¸ ½̂Å ™ ¾̧£¸›¸ 1050 ˆÅ£ ½̧”õ ²œ¸‡ ½̂Å ‚¿¢ˆÅ÷¸ 

Ÿ »̧¥¡¸ ¨¸¸¥ ½̧ {¸ú£ ½̧ »̂Åœ¸›¸ ¤ ¿̧š¸œ¸°¸ �¸¸£ú ¢ˆÅ‡ — ¡¸í ¤¸ ¿̧” 10 ¨¸« Ä̧ ˆÅú 

‚¨¸¢š¸ ½̂Å ¢¥¸‡ �¸¸£ú ¢ˆÅ‡ Š¸‡ ‚ ¾̧£ ¢œ¸€�¸ ‡¿” ¢ÇÅ¢¬¸¥¸ ¢¥¸¢Ÿ¸’½” ½̂Å 

×¸£¸ ƒ›í½¿ ¢’ïœ¸¥¸ ‡(AAA) ª½µ¸ú Ÿ ½̧¿ ™£ ¢›¸š¸ Ä̧¢£÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ —

6.3.3 "¬¸º¢›¸¢š¸" ‡¨¸¿ "¬¸º¨¸¼¢Ö" ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸‡¿

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ "¬¸º¢›¸¢š¸" ‡¨¸¿ "¬¸º¨¸¼¢Ö" ›¸¸Ÿ¸ ¬¸½ ™¸½ ›¸ƒÄ 

¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸‡¿ œÏ¸£Ÿž¸ ̂ Åì — "¬¸º¢›¸¢š¸" ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸ 

¤¸ÿˆÅ ˆ½Å ¢›¸™½©¸ˆÅ¸½¿ ×¸£¸ ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸ ‡¨¸¿ �¸ú£¸½ ˆ»Åœ¸›¸ ¤¸¸¿” ˆÅ¸ ©¸ºž¸¸£¿ž¸
Launch of NHB's FD Schemes - Sunidhi, Suvriddhi & Sumeru - by the Directors of the Bank. 
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¨¡¸¢«’Š¸÷¸/‡�¸¡¸ »‡œ¸€ (¢í¿™º ‚¢¨¸ž¸Æ÷¸ œ¸¢£¨¸¸£¸ ½ ¿)/ 

¬¸¸^¸½™¸£ú/¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ‡¨¸¿ ›¡¸¸¬¸¸½¿/ ¨¸¾¡¸¢Æ÷¸ˆÅ ¬¸¿Š¸“›¸¸½¿ ˆ½Å ¢¥¸‡ 

‰¸¸½¥¸ú Š¸ƒÄ — ƒ¬¸ˆÅú ›¡¸»›¸÷¸Ÿ¸ œ¸¢£œ¸Æ¨¸ ‚¨¸¢š¸ ‡ˆÅ ¨¸«¸Ä ‡¨¸¿ 

‚¢š¸ˆÅ÷¸Ÿ¸ 5¨¸«¸Ä í¾ — "¬¸º¨¸¼¢Ö" ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸ ˆ½Å¨¸¥¸ 

¨¡¸¢«’/¢í¿™º ‚¢¨¸ž¸Æ÷¸ œ¸¢£¨¸¸£ ˆ½Å ¢¥¸‡ ‰¸¸½¥¸ú Š¸ƒÄ ‚¸¾£ „¬¸ˆÅú 

‚¨¸¢š¸ œ¸¸¿�¸ ¨¸«¸Ä ˜¸ú — "¬¸º¨¸¼¢Ö" ¡¸¸½�¸›¸¸ ‚¸¡¸ˆÅ£ ‚¢š¸¢›¸¡¸Ÿ¸, 

1961 ˆÅú š¸¸£¸ 80 ¬¸ú ˆ½Å ‚¿÷¸Š¸Ä÷¸ ‚¢š¸¬¸»¢�¸÷¸ í¾ — 30 �¸»›¸, 

2009 ÷¸ˆÅ ƒ¬¸ ¡¸¸½�¸›¸¸ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ 321.09 ̂ Å£ ½̧”õ ²œ¸‡ ̂ Åú £¸¢©¸ 

¬ ¿̧ŠÏíú÷¸ ̂ Åú Š¸ƒÄ —

6.3.4 ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ¬¸½ ¢¨¸©¸½«¸ œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸

¤¸ÿˆÅ ˆÅú ‚¸¢˜¸ÄˆÅ ¢¬˜¸¢÷¸ ˆÅ¸½ š¡¸¸›¸ Ÿ¸½¿ £‰¸÷¸½ íº‡ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä 

¤¸ÿˆÅ ›¸½ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆ½Å ¢¥¸‡ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ 

‚¢š¸¢›¸¡¸Ÿ¸, 1934 ̂ Åú š¸¸£¸ 17(4”ú”ú) ̂ ½Å œÏ¸¨¸š¸¸›¸ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ 

4000 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ¢¨¸©¸½«¸ œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸ ˆÅ¸½ ¢¨¸¬÷¸¸¢£÷¸ 

¢ˆÅ¡¸¸ ÷¸¸¢ˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú Í¨¸÷¸¸ ‚¸¨¸©¡¸ˆÅ÷¸¸ ˆÅú 

œ¸»¢÷¸Ä í¸½ — ¡¸í ¬¸º¢¨¸š¸¸ 31 Ÿ¸¸�¸Ä, 2010 ÷¸ˆÅ „œ¸¥¸¤š¸ í¾ — ¨¸«¸Ä 

2008-09 ˆ½Å ™¸¾£¸›¸, ¤¸ÿˆÅ ›¸½ ƒ¬¸ ¬¸º¢¨¸š¸¸ ˆ½Å ÷¸í÷¸ 3980 ˆÅ£¸½”õ 

²œ¸‡ ̂ Å¸ „œ¸¡¸¸½Š¸ ¢ˆÅ¡¸¸ —

7. š¸›¸/¢›¸¢š¸¡¸¸½¿ ̂ Å¸ ‚¢ž¸¢›¸¡¸¸½�¸›¸

7.1  œ¸º›¸£ú®¸µ¸¸š¸ú›¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸ š¸›¸ (¢›¸¢š¸¡¸¸½¿) ˆÅ¸ ¬¸¿¢¨¸÷¸£µ¸ 

10889.03 ̂ Å£¸½”õ ²œ¸‡ íº‚¸ ̃ ¸¸, ¢�¸¬¸Ÿ¸½¿ ¬¸½ œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ 

10,853.62 ˆÅ£¸½”õ ²œ¸‡ ˆÅ¸ ÷¸˜¸¸ œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸ ˆÅ¸ 35.41 

ˆÅ£¸½”õ ²œ¸‡ ̃ ¸¸ —

7.2 œ¸º›¸¢¨¸Äî¸ œ¸¢£�¸¸¥¸›¸

¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸ ˆºÅ¥¸ 10,853.62 ˆÅ£¸½”õ ²œ¸‡ ˆÅ¸ 

œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ˜¸¸ ¢�¸¬¸Ÿ¸½¿ ¬¸½ 2479.92 ˆÅ£¸½”õ 

²œ¸‡ Ÿ¸½¿ ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ ‚¸¾£ 

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ ¬¸¿¢¨¸÷¸¢£÷¸ ¢ˆÅ‡ Š¸‡ — 

¡¸í ¤¸ÿˆÅ ˆ½Å œÏ¸£Ÿž¸ í¸½›¸½ ¬¸½ ‚¤¸ ÷¸ˆÅ ¢ˆÅ¬¸ú ‡ˆÅ¥¸ ¨¸«¸Ä Ÿ¸½¿ œÏ¸œ÷¸ 

¬¸¨¸¸Ä¢š¸ˆÅ ¬¸¿¢¨¸÷¸£µ¸ ˜¸¸ — œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ Ÿ¸½¿ ¨¸¸¢«¸ÄˆÅ ¨¸¼¢Ö 

26% ̂ Åú £íú —

deposit schemes. “SUNIDHI” term deposit 

scheme is open for individuals/HUFs/ 

P a r t n e r s h i p s / S o c i e t i e s  &  T r u s t s /  

Association of Persons. Minimum tenor is 

one year and the maximum is five years. 

“SUVRIDDHI” is a term deposit scheme 

open only for individuals / HUFs and the 

tenor is five years. “SUVRIDDHI” is notified 

under Section 80C of Income Tax Act, 1961. An 

amount of Rs. 321.09 crore was mobilised 

under these Schemes as of June 30, 2009.

6.3.4     Special Refinance Facility from RBI 

Keeping in view the economic conditions, RBI 

extended a Special Refinance Facility of Rs. 5000 

crore to NHB under the provisions of section 

17(4DD) of the Reserve Bank of India Act, 1934 

to meet the liquidity requirements of the 

housing finance companies.   The facility is 
stavailable till 31  March 2010. During the year 

2008-09, the Bank had utilized Rs. 3980 crore 

under this facility. 

7. Deployment of Funds

7.1 Disbursements during the year under review 

amounted to Rs. 10,889.03 crore of which 

Refinance disbursements were Rs. 10,853.62 

crore and Project Finance was Rs. 35.41 crore.

7.2    Refinance Operations

During the year 2008-09, refinance aggregating 

Rs. 10853.62 crore was disbursed, out of which 

Rs. 2479.92 crore was disbursed for rural 

housing under Golden Jubilee Rural Housing 

Refinance Scheme and Rural Housing Fund. 

This was the highest disbursement achieved in 

a single year since the inception of the Bank. 

The annual growth in refinance disbursements 

was 26 per cent.
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÷¸¸¢¥¸ˆÅ¸ 3.1 À ž¸¸£÷¸ Ÿ¸½¿ ¤¡¸¸�¸ ˆÅú ™£-¢¨¸¨¸£µ¸

Table 3.1 : Rate of Interest in India - 
(ˆÅ£¸½”õ ²œ¸‡ Ÿ¸½¿)

(Rs. in crore)

¬¸¿¬˜¸¸›¸ ¢›¸¡¸¢Ÿ¸÷¸ ŠÏ¸.‚¸.¢›¸¢š¸ ¬¨¸.�¸¡¸¿.ŠÏ¸.‚¸. 
Institution REGULAR RHF GJRHRS SRF Total
Category Scheme    

I II III IV V VI

‚¸.¢¨¸. ˆ¿Åœ¸›¸ú 1494.94 1544.88 35.39 3979.81 7055.02

HFCs

¤¸ÿˆÅ (‡¬¸¤¸ú) 2898.95 216.60 683.05 0.00 3798.60

Banks (SB)

¡¸¸½Š¸ 4393.89 1761.48 718.44 3979.81 10853.62

Total 

Break-up 

ˆÅ¸ ¨¸Š¸Ä ¡¸¸½�¸›¸¸ œ¸º›¸¢¨¸î¸ ¡¸¸½�¸›¸¸ ‡¬¸‚¸£‡œ¸€ ¡¸¸½Š¸
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 �¸¸’Ä 7.2 À ¢œ¸Ž¥¸½ ˆºÅŽ ¨¸«¸¸½¿Ä ˆ½Å ™¸¾£¸›¸ œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ ˆÅú œÏ¨¸¼¢î¸

Chart 7.2: Trend of Refinance released during last few years
(ˆÅ£¸½”õ ²œ¸‡ Ÿ¸½¿)

(Rs. in crore)

¨¸«¸Ä ¬¸¿¢¨¸÷¸£µ¸
Year Disb.

1998-99 758

1999-00 842

2000-01 1008

2001-02 1025

2002-03 2710

2003-04 3253
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 7.3 ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ ¢›¸«œ¸¸™›¸

œ¸¢£¨¸ú®¸µ¸¸š¸ú›¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸ 10853.62 ˆÅ£¸½”õ ²œ¸‡ ˆºÅ¥¸ 

œ¸º›¸¢¨¸Äî¸ ¬¸¿¢¨¸÷¸£µ¸ Ÿ¸½¿ 22.85% ˆÅú ™£ ¬¸½ 2479.92 ˆÅ£¸½”õ ²œ¸‡ 

ˆÅú £¸¢©¸ ̂ Å¸½ ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ ÷¸˜¸¸ ›¸ƒÄ 

œÏ¸£Ÿž¸ ˆÅú Š¸ƒÄ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸ ˆ½Å ‚¿÷¸Š¸Ä÷¸ œÏ¸˜¸¢Ÿ¸ˆÅ †µ¸™¸÷¸¸ 

¬¸¿¬˜¸¸›¸¸½¿ (œ¸ú‡¥¸‚¸ƒÄ) ˆ½Å ¨¸¸¬÷¸½ ¬¸¿¢¨¸÷¸¢£÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ˆºÅ¥¸ 

œ¸º›¸¢¨¸Äî¸ Ÿ¸½¿ ¬¸½ ¥¸Š¸ž¸Š¸ 32% ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ ½Å ¢¥¸‡ ©¸½«¸ í¾ —

7.3    Performance under Rural Housing 

Out of the total refinance releases of Rs. 10853.62 

crore made during the year, 22.85 per cent 

aggregating Rs. 2479.92 crore have been made under 

the Golden Jubilee Rural Housing Refinance Scheme 

(GJRHRS) and the newly launched Rural Housing 

Fund (RHF) in respect of loans given by Primary 

Lending Institutions (PLIs) in rural areas. Nearly

32 per cent of the total refinance outstanding is for 

rural housing. 

 ÷¸¸¢¥¸ˆÅ¸ 7.2 À ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ ÷¸˜¸¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸ ̂ ½Å ‚¿÷¸Š¸Ä÷¸ ¬¸¿¢¨¸÷¸£µ¸ - ¢¨¸¨¸£µ¸

Table 7.2: Disbursements made under GJRHRS & RHF – Break-up

(ˆÅ£¸½”õ ²œ¸‡ Ÿ¸½¿) (Rs. in crore)

¬¸¿¬˜¸¸›¸ ˆÅ¸ ¨¸Š¸Ä   Institution Category £¸¢©¸  Amount

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸¿  Housing Finance Companies 1580.27

‚›¸º¬¸»¢�¸÷¸ ¤¸ÿˆÅ  Scheduled Banks 899.65

¡¸¸½Š¸  Total 2479.92

899.65

1580.27

Housing Finance Companies

vkokl foÙk daifu;k
Scheduled Banks
vuqlwfpr cSad
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 ÷¸¸¢¥¸ˆÅ¸ 7.3 À œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸ ˆ½Å ‚š¸ú›¸ ¨¸Š¸Ä ÇÅŸ¸ ¬¸½ Ÿ¸¿{¸»¢£¡¸¸½¿ ˆÅ¸  ¢¨¸¨¸£µ¸

Table 7.3: Category wise sanctions under Project Finance – Break up

¬¸¸¨¸Ä�¸¢›¸ˆÅ ˆÅ¥¡¸¸µ¸ ¬¸¿Š¸“›¸, �¸¸½ ¥¸¸ž¸ ˆ½Å ¢¥¸‡ ›¸íì ˜¸½ 170.00 ˆÅ£¸½”õ ²œ¸‡ Crore

Not for profit Public Welfare Housing Organization

¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ¬¸¿¬˜¸¸›¸  Micro Finance Institutions 28.30 ˆÅ£¸½”õ ²œ¸‡   Crore

¥¸¸½ˆÅ ‚¢ž¸ˆÅ£µ¸  Public Agency 50.00 ˆÅ£¸½”õ ²œ¸‡  Crore

 ¡¸¸½Š¸  Total 248.30 ˆÅ£¸½”ö ²œ¸‡ Crore
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7.4 Project Finance

7.4.1 During the year 2008-09, the Bank sanctioned 

project finance for 14 projects amounting to 

Rs. 248.30 crore and disbursed an aggregate 

Rs. 35.41 crore.

7.4.2   Cumulatively, till end of June 2009, the Bank has 

sanctioned 420 projects having project cost of Rs. 

5307.41 crore and loan component of Rs. 4137.49 

crore.  So far the Bank has disbursed Rs. 1679.35 

crore as project finance. The Bank’s Housing 

Micro Finance (HMF) programme covers 15607 

housing units located in both urban and rural 

areas of the country. The beneficiaries include 

farmers, housemaids, petty traders, artisans, 

dairy workers and other low income households.  

More than 90% of the beneficiaries are women. 

The approximate income levels of the 

beneficiaries range between Rs 3000/- to Rs. 

7000/- per month.

7.4.3  Cumulatively, till end of June 2009, the Bank 

has sanctioned HMF assistance to 21 agencies 

amounting to Rs. 81.67 crore. The above 

projects will result in construction/renovation 

of 15607 dwelling units of which 9318 dwelling 

units will be in urban areas and 6289 dwelling 

units will be in rural areas. The projects are 

scattered across various States like, Andhra 

P r a d e s h ,  K a r n a t a k a ,  T a m i l  N a d u ,  

Maharashtra, Orissa, Gujarat, Kerala and 

Assam.

7.4 œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸

7.4.1  ¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸, ¤¸ÿˆÅ ›¸½ 248.30 ˆÅ£¸½”õ ²œ¸‡ ˆÅú 

£¸¢©¸ ˆÅú 14 œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ¢¥¸‡ œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸ ˆÅú Ÿ ¿̧{ »̧£ú 

™ú Š¸ƒÄ ‚ ¾̧£ ̂ ºÅ¥¸ 35.41 ̂ Å£ ½̧”õ ²œ¸‡ ¬ ¿̧¢¨¸÷¸¢£÷¸ ¢ˆÅ‡—

7.4.2   ¬¸¿�¸¡¸ú ³œ¸ ¬¸½, �¸»›¸, 2009 ˆ½Å ‚¿÷¸ ÷¸ˆÅ, ¤¸ÿˆÅ ›¸½ 

5307.41 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ¥¸¸Š¸÷¸ ˆÅú 420 œ¸¢£¡¸¸½�¸›¸¸‡¿ 

‚¸¾£ 4137.49 ̂ Å£¸½”õ ²œ¸‡ ̂ Å¸ †µ¸ ¬¸¿‹¸’ˆÅ Ÿ¸¿{¸»£ ¢ˆÅ‡ íÿ 

— ‚ž¸ú ÷¸ˆÅ ¤¸ÿˆÅ ›¸½ ¡¸˜¸¸ œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸ 1679.35 ̂ Å£¸½”õ 

²œ¸‡ ¬¸¢¨¸÷¸¢£÷¸ ¢ˆÅ‡ íÿ — ¤¸ÿˆÅ ˆ½Å ‚¸¨¸¸¬¸ ¨¡¸¢«’ (Ÿ¸¸ƒÇ ¸½) 

¢¨¸î¸ ̂ Å¸¡¸ÄÇÅŸ¸ Ÿ¸½¿ ™½©¸ ̂ ½Å ŠÏ¸Ÿ¸úµ¸ ‡¨¸¿ ©¸í£ú, ™¸½›¸¸½¿ ®¸½°¸¸½¿ Ÿ¸½¿ 

‚¨¸¢¬˜¸÷¸ 15607 ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒ¡¸¸¿¿ ©¸¸¢Ÿ¸¥¸ íÿ — 

¢í÷¸¸¢š¸ˆÅ¸¢£¡¸¸½¿ Ÿ¸½¿ ¢ˆÅ¬¸¸›¸, ‹¸£½¥¸» ›¸¸¾ˆÅ£¸¢›¸¡¸¸¿, Ž¸½’½ 

¨¡¸¸œ¸¸£ú, ˆÅ¸£úŠ¸£, ”½¡¸£ú ˆÅ¸Ÿ¸Š¸¸£ ‚¸¾£ ‚›¡¸ ‚¥œ¸ 

‚¸¡¸¨¸Š¸Ä ˆ½Å œ¸¢£¨¸¸£ ©¸¸¢Ÿ¸¥¸ íÿ — ¢í÷¸¸¢š¸ˆÅ¸¢£¡¸¸½¿ ˆ½Å 

‚›¸ºŸ¸¸¢›¸÷¸ ‚¸¡¸ ¬÷¸£ 3000/-²œ¸‡ ¬¸½ ¥¸½ˆÅ£ 7000/-

²œ¸‡ Ÿ¸¸¢¬¸ˆÅ ̂ ½Å ¤¸ú�¸ í¾ —

7.4.3 ¬¸¿�¸¡¸ú ³œ¸ ¬¸½, �¸»›¸, 2009 ̂ ½Å ‚¿÷¸ ÷¸ˆÅ, ¤¸ÿˆÅ ›¸½ 21 ‚¢ž¸ˆÅ£µ¸¸½¿ 

ˆÅ¸½ 81.67 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‚¸¨¸¸¬¸  ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ú¡¸ 

¬¸í¸¡¸÷¸¸ Ÿ¸¿{¸»£ ˆÅú í¾— „œ¸¡¸ºÄÆ÷¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å 

œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸ 15607 ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒ¡¸¸ ½ ¿  ˆÅ¸ 

¢›¸Ÿ¸¸Äµ¸/‚¢ž¸›¸¨¸ˆÅ£µ¸ ¢ˆÅ¡¸¸ �¸¸‡Š¸¸ ¢�¸›¸Ÿ¸½¿ ¬¸½ 9318 ‚¸¨¸¸¬¸ú¡¸ 

ƒˆÅ¸ƒ¡¸¸¿ ©¸í£ú ®¸½°¸¸½¿ Ÿ¸½¿ ‚¸¾£ 6289 ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒ¡¸¸¿ ŠÏ¸Ÿ¸úµ¸ 

®¸½°¸¸½¿ Ÿ¸½¿ í¸½¿Š¸ú — ¡¸½ œ¸¢£¡¸¸½�¸›¸¸‡¿ ‚¸¿šÏ œÏ™½©¸, ˆÅ›¸¸Ä’ˆÅ, 

÷¸¢Ÿ¸¥¸›¸¸”º, Ÿ¸í¸£¸«’ï, „”õú¬¸¸, Š¸º�¸£¸÷¸,  ˆ½Å£¥¸ ‚¸¾£ ‚¬¸Ÿ¸ 

�¸¾¬¸½ £¸�¡¸¸½¿ Ÿ¸½¿ œ¸¾€¥¸ú íºƒÄ í¾ —
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7.4.4   Under HMF, the Bank’s focus is to develop 

sustainable human habitats which are eco 

friendly, cost effective and productive. Work 

sheds form an integral part of all housing projects 

with necessary water and sanitation facilities. 

Incremental housing (repair/ renovation) 

assumes much significance in the context of 

affordability and sustainability of the 

programme.

7.4.5 UN-HABITAT Water & Sanitation 

Programme

NHB has signed an Agreement of Cooperation 

with UN-HABITAT wherein UN-HABITAT 

will be providing NHB with funds to the tune 

of $ 3,75,000 which will be kept in and 

administered through a Revolving Fund. The 

Fund shall be utilized for provision of water 

and sanitation facilities in the housing projects 

financed by NHB for low income households 

either as part of the housing and habitat project 

or stand alone projects for the provision of 

water and sanitation facilities. The amount for 

7.4.4 ‚¸¨¸¸¬¸ ̈ ¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ̂ ½Å ‚š¸ú›¸ ¤¸ÿˆÅ ̂ Å¸ š¡¸¸›¸ ‡½¬¸½ ¬¸÷¸÷¸ 

Ÿ¸¸›¸¨¸ú¡¸ œ¸¡¸¸Ä¨¸¸¬¸ ˆ½Å ¢¨¸ˆÅ¸¬¸ œ¸£ ¬¸¿ˆ½Å¢›Í÷¸ í¾, �¸¸½ œ¸¡¸¸Ä¨¸£µ¸ 

‚›¸ºˆ»Å¥¸, ¥¸¸Š¸÷¸ œÏž¸¸¨¸ú ‚¸¾£ ‚�¸ÄˆÅ í¸½¿ — ¨¸ˆÄÅ©¸½”Ã¬¸ 

(ˆÅ¸¡¸Ä©¸¸¥¸¸‡¿) ‚¸¨¸©¡¸ˆÅ œ¸¸›¸ú ‡¨¸¿ ¬¨¸¸¬˜¡¸ ¬¸º¢¨¸š¸¸‚¸½¿ ̂ ½Å ¬¸¸˜¸ 

¬¸ž¸ú ‚¸¨¸¸¬¸ú¡¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸ ‚¢ž¸››¸ ‚¿Š¸ í¸½÷¸ú íÿ — 

¨¸¼¢Ö©¸ú¥¸ ‚¸¨¸¸¬¸ (Ÿ¸£ŸŸ¸÷¸/‚¢ž¸›¸¨¸ˆÅ£µ¸) ˆÅ¸¡¸ÄÇÅŸ¸ ˆÅú 

¬¸¸Ÿ¸˜¡¸Ä ‚¸¾£ š¸¸£µ¸ú¡¸÷¸¸ ̂ ½Å œÏ¬¸¿Š¸ Ÿ¸½¿ ‚¢š¸ˆÅ ¬¸¸˜¸ÄˆÅ í¸½ �¸¸÷¸¸ í¾—

7.4.5 ¡¸»‡›¸ í¾¤¸ú’½’ �¸¥¸ ‡¨¸¿ ¬¨¸¸¬˜¡¸ ¬¸¿¤¸¿š¸ú ̂ Å¸¡¸ÄÇÅŸ¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ¡¸»‡›¸ í¾¤¸ú’½’ ˆ½Å ¬¸¸˜¸ ¬¸í¡¸¸½Š¸ ˆ½Å ‡ˆÅ 

ˆÅ£¸£ œ¸£ í¬÷¸¸®¸£ ¢ˆÅ‡ íÿ ¢�¸¬¸Ÿ¸½¿ ¡¸»‡›¸ í¾¤¸ú’½’ 3,75,000 

‚Ÿ¸£úˆÅú ”¸Á¥¸£ ˆÅú ¢›¸¢š¸¡¸¸¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸½ œÏ™¸›¸ 

ˆÅ£½Š¸¸, �¸¸½ ¢£¨¸¸Á¢¥¨¸¿Š¸ ¤¸ÿˆÅ Ÿ¸½¿ £‰¸ú �¸¸‡¿Š¸ú ‚ ¾̧£ ƒ¬¸ú ̂ ½Å Ÿ¸¸š¡¸Ÿ¸ ¬ ½̧ 

ƒ¬¸ˆÅ¸ œÏ¤ ¿̧š¸ ¢ˆÅ¡¸¸ �¸¸‡Š¸¸ — ƒ›¸ ¢›¸¢š¸¡¸ ½̧¿ ̂ Å¸ „œ¸¡¸ ½̧Š¸ ‚¥œ¸ ‚¸¡¸ ̈ ¸¸¥ ½̧ 

œ¸¢£¨¸¸£ ½̧¿ ½̂Å ¢¥¸‡ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ×¸£¸ ¢¨¸î¸œ¸ ½̧¢«¸÷¸ ‚¸¨¸¸¬¸ú¡¸ 

œ¸¢£¡¸ ½̧�¸›¸¸‚ ½̧¿ Ÿ ½̧¿ �¸¥¸ ‡¨ ¿̧ ¬¨¸¸¬˜¡¸ ¬ ¿̧¤ ¿̧š¸ú ¬ º̧¢¨¸š¸¸‡¿ œÏ™¸›¸ ˆÅ£› ½̧ Ÿ ½̧¿ 

¢ˆÅ¡¸¸ �¸¸‡Š¸¸ — ¡ ½̧ œ¸¢£¡¸ ½̧�¸›¸¸‡¿ ¡¸¸ ÷¸ ½̧ ‚¸¨¸¸¬¸ ‡¨ ¿̧ œ¸¡¸ Ä̧̈ ¸¸¬¸ ̂ ½Å ž¸¸Š¸ ̂ ½Å 

³œ¸ Ÿ ½̧¿ íÿ ‚˜¸¨¸¸ ‚ ½̂Å¥ ½̧ �¸¥¸ ‡¨ ¿̧ ¬¨¸¸¬˜¡¸ ¬ ¿̧¤ ¿̧š¸ú ¬ º̧¢¨¸š¸¸‚ ½̧¿ ̂ ½Å ¢¥¸‡ íÿ 

— ©¸ ¾̧�¸¸¥¸¡¸ ½̧¿ ̂ ½Å ¢›¸Ÿ¸ Ä̧µ¸ ̂ ½Å ¢¥¸‡ £¸¢©¸ ƒ¬¸ú ¢›¸¢š¸ ¬ ½̧ ¬ ¿̧¢¨¸÷¸¢£÷¸ ¢ˆÅ‡ �¸¸› ½̧ 

Dedication of 126 Houses at Sivaganga under Housing Micro Finance.
 Chief Guest: Hon’ble Finance Minister, Shri P. Chidambaram.

Ÿ¸º‰¡¸ ‚¢÷¸¢˜¸ Ÿ¸¸›¸›¸ú¡¸ ¢¨¸î¸ Ÿ¸¿°¸ú, œ¸ú. ¢�¸™¿¤¸£Ÿ¸Ã ˆÅú „œ¸¢¬˜¸¢÷¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¬¸»®Ÿ¸ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ 
ˆ½Å ‚¿÷¸Š¸Ä÷¸ ¢©¸¨¸Š¸¿Š¸¸ (÷¸¢Ÿ¸¥¸›¸¸”º) Ÿ¸½¿ 126 ‹¸£¸½¿ ˆÅ¸ ¥¸¸½ˆÅ¸œ¸Äµ¸
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construction of toilets is proposed to be 

disbursed from this fund. An amount of Rs. 

0.55 crore has already been received from UN-

HABITAT in July 2008.  Out of Rs. 1.00 crore 

sanctioned to Friends of Women’s World 

Banking,  under Water & Sanitation 

programme an amount of Rs. 0.30 crore has 

been disbursed.  The agency will implement 

the project through their partner organisations.

7.5 Equity Participation by NHB

Under its promotional role, NHB has equity 

participation in two HFCs, namely, GRUH 

Finance Limited and Cent Bank Home Finance 

Limited.  The realizable value of equity 

holding in these two HFCs as on 30.06.2009 

stood at Rs.5.24 crore.

7.6 Equity participation in rural HFCs

NHB has formulated a scheme to participate in 

the equity of HFCs focusing primarily in rural 

areas. This is a part of the promotional role of 

ˆÅ¸ œÏ¬÷¸¸¨¸ í¾ — ¡ »̧‡›¸ í¾¤¸ú’½’ ¬ ½̧ 0.55 ̂ Å£ ½̧”õ ²œ¸‡ ̂ Åú ‡ˆÅ £¸¢©¸ œ¸í¥ ½̧ 

íú � º̧¥¸¸ƒÄ, 2008 Ÿ ½̧¿ œÏ¸œ÷¸ í ½̧ � º̧̂ Åú í¾ — �¸¥¸ ‡¨ ¿̧ ¬¨¸¸¬˜¡¸ ¬ ¿̧¤ ¿̧š¸ú 

ˆÅ¸¡ Ä̧ÇÅŸ¸ ½̂Å ‚š¸ú›¸ œÏ½¿€”Ã¬¸ ‚ Á̧œ¸€ ¨ º̧Ÿ ÿ̧¬¸ ¨¸¥”Ä ¤ ÿ̧¢ ¿̂ÅŠ¸ ˆÅ ½̧ ¬ ¿̧¬¨¸ú ¼̂Å÷¸ 

1.00 ̂ Å£ ½̧”õ Ÿ ½̧¿ ¬ ½̧ 0.30 ̂ Å£ ½̧”õ ²œ¸‡ ̂ Åú £¸¢©¸ ¬ ¿̧¢¨¸÷¸¢£÷¸ ̂ Åú Š¸ƒÄ í¾— 

¡¸í ‚¢ž¸ˆÅ£µ¸ ‚œ¸› ½̧ ž¸¸Š¸ú™¸£ ¬ ¿̧Š¸“›¸ ½̧¿ ½̂Å Ÿ¸¸š¡¸Ÿ¸ ¬ ½̧ œ¸¢£¡¸ ½̧�¸›¸¸ ˆÅ ½̧ 

¢ÇÅ¡¸¸¢›¨¸÷¸ ̂ Å£½Š¸¸ —

7.5 £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ×¸£¸ ¬¸¸Ÿ¡¸ œ¸»¿�¸ú (ƒ¢Æ¨¸’ú) 

ž¸¸Š¸ú™¸£ú

‚œ¸›¸ú ¬ ¿̧̈ ¸š Ä̧›¸̧ ÷Ÿ¸̂ Å ž »̧¢Ÿ¸̂ Å̧  Ÿ ½̧¿, £¸«’ïú¡  ̧‚¸̈ ¸̧ ¬  ̧ ¤ ÿ̧̂ Å Å̂ú ¬¸̧ Ÿ¡  ̧ œ »̧¿� ú̧ 

(ƒ¢Æ¨¸’ú) ˆÅú ž¸¸Š¸ú™¸£ú ™ ½̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¿̂Åœ¸¢›¸¡¸ ½̧¿ ‚˜¸ Ä̧÷ Ã̧ Š¸¼í 

œ¸€¸ƒ›¸½¿¬¸ ¢¥¸¢Ÿ¸’½” ‡¨¸¿ ¬¸½¿’¤¸ÿˆÅ í¸½Ÿ¸ œ¸€¸ƒ›¸½¿¬¸ ¢¥¸¢Ÿ¸’½” Ÿ¸½¿ í¾ — ƒ›¸ 

™¸½›¸¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ Ÿ¸½¿ ¬¸¸Ÿ¡¸ œ¸»¿�¸ú (ƒ¢Æ¨¸’ú) š¸¸£µ¸ ̂ Å¸ 

¨¸¬¸»¥¸›¸ú¡¸ Ÿ¸»¥¡¸ 30.06.2009 ̂ Å¸½ 5.24 ̂ Å£¸½”õ ²œ¸‡ í¾ —

7.6 ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ Ÿ¸½¿ ¬¸¸Ÿ¡¸ œ¸»¿�¸ú 

(ƒ¢Æ¨¸’ú) ̂ Åú ž¸¸Š¸ú™¸£ú

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ Ÿ¸º‰¡¸ ³œ¸ ¬¸½ ŠÏ¸Ÿ¸úµ¸ ®¸½°¸¸½¿ œ¸£ š¡¸¸›¸ 

¬¸¿ˆ½Å¢›Í÷¸ ˆÅ£÷¸½ íº‡ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ Ÿ¸½¿ ¬¸¸Ÿ¡¸œ¸»¿�¸ú 

Signing of Subscription Agreement between National Housing Bank and Mahindra Rural Housing Finance Ltd. 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚¸¾£ Ÿ¸¢í›Í¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¢¥¸. ˆ½Å ¤¸ú�¸ '‚¢ž¸™¸›¸ (¬¸¤¬¸¢ÇÅœ©¸›¸) ˆÅ£¸£' œ¸£ í¬÷¸¸®¸£ ˆÅ£÷¸½ íº‡ ¤¸ÿˆÅ ‚¢š¸ˆÅ¸£ú
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NHB to address flow of funds to rural areas. The 

Bank has taken up 12.5 per cent equity stake in 

M/s Mahindra Rural Housing Finance Ltd under 

the Scheme. NHB has subscribed to 57.14 lakh 

shares of the above Rural HFC at a cost of a round 

Rs.1.71 crore. Proposal from another rural HFC is 

under active consideration.

8. Financial Performance: 2008-09

During the year under review, profit before tax 

amounted to Rs. 350.30 crore as against Rs. 

257.60 crore during the previous year, 

registering a growth of 36 per cent. Profit after 

tax worked out to be Rs. 235.62 crore as against 

Rs. 169.70 crore during the previous year, 

registering a growth of 39 per cent. As a result 

of the increase in profit, the return on equity 

capital for the year 2008-09 rose to 52.4 per cent 

as against 37.7 per cent for the previous year. 

The plough back of Profit to Reserves led to 

increase in Net Owned Funds of the Bank from 

Rs. 1,998.80 crore to Rs. 2,230.49 crore.  

General Activities

9. Policy Review

9.1 Refinance

9.1.1 Special Refinance Facility (SRF)

The Reserve Bank of India has provided 

immediate liquidity support to HFCs by way 

of Refinance Facility of Rs. 4000 crore to NHB 

under the provisions of Section 17(4DD) of the 

Reserve Bank of India Act, 1934. For the 

purpose, NHB has formulated a scheme for 

operationalisation of the facility. Funds are 

being released against housing loans up to Rs. 

20 lakh @ 7 per cent till 31-03-2010. Longer 

periods are being considered subject to the 

normal terms of NHB refinance. Further, an 

interest rate concession of 25 bps is being 

provided on loans up to Rs. 5 lakh. A cap of Rs. 

400 crore for each HFC is stipulated under the 

facility to ensure broad based utilization of the 

(ƒ¢Æ¨¸’ú) ̂ Åú ž¸¸Š¸ú™¸£ú ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ‡ˆÅ ¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ̂ Åú í¾ 

— ƒ¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ‚š¸ú›¸ ¤¸ÿˆÅ ›¸½ Ÿ¸¾¬¸¬¸Ä Ÿ¸¢í›Í¸ ³£¥¸ í¸„¢¬¸¿Š¸ 

œ¸€¸ƒ› ½̧¿¬¸ ¢¥¸¢Ÿ¸’½” Ÿ ½̧¿ 12.5% ÷¸ˆÅ ¬¸¸Ÿ¸¸›¡¸ © ½̧¡¸£ ½̧¿ ˆÅ¸ �¸ ½̧¢‰¸Ÿ¸ 

„“¸¡¸¸ í¾— £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å › ½̧ ¥¸Š¸ž¸Š¸ 1.71 ˆÅ£ ½̧”õ ²œ¸‡ ˆÅú 

¥¸¸Š¸÷¸ œ¸£ „œ¸¡ º̧ÄÆ÷¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¿̂Åœ¸›¸ú Ÿ ½̧¿ 57.14 ¥¸¸‰¸ 

© ½̧¡¸£ ½̧¿ ˆÅ¸ ‚¢ž¸™¸›¸ ¢ˆÅ¡¸¸ í¾ — ‡ˆÅ ‚›¡¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸  

ˆ¿Åœ¸›¸ú ̂ ½Å œÏ¬÷¸¸¨¸ œ¸£ ¬¸¢ÇÅ¡¸ ³œ¸ ¬¸½ ¢¨¸�¸¸£ ¢ˆÅ¡¸¸ �¸¸ £í¸ í¾—

8.  ̈ ¸«¸Ä 2008-09 Ÿ¸½¿ ¢¨¸î¸ú¡¸ ¢›¸«œ¸¸™›¸

œ¸º›¸£ú®¸µ¸¸š¸ú›¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸, ˆÅ£ œ¸»¨¸Ä ¥¸¸ž¸ ˆÅú 350.30 

ˆÅ£¸½”õ ²œ¸‡ ̂ Åú £¸¢©¸ ›¸½ œ¸»¨¸Ä÷¸Ÿ¸ ̈ ¸«¸Ä Ÿ¸½¿ 257.60 ̂ Å£¸½”õ ²œ¸‡ 

ˆÅú £¸¢©¸ ˆ½Å Ÿ¸ºˆÅ¸¤¸¥¸½ 36 œÏ¢÷¸©¸÷¸ ˆÅú ¨¸¼¢Ö ™�¸Ä ˆÅú — 

ˆÅ£¸½œ¸£¸›÷¸ ¥¸¸ž¸ 235.62 ˆÅ£¸½”õ ²œ¸‡ ¢›¸ˆÅ¥¸¸ ˜¸¸, �¸¤¸¢ˆÅ 

œ¸»¨¸Ä÷¸Ÿ¸ ¨¸«¸Ä Ÿ¸½¿ 167.70 ˆÅ£¸½”õ ²œ¸‡ ˜¸¸ — ƒ¬¸ œÏˆÅ¸£ 

ˆÅ£¸½œ¸£¸›÷¸ ¥¸¸ž¸ ›¸½ 2008-09 Ÿ¸½¿ 39 œÏ¢÷¸©¸÷¸ ˆÅú ¨¸¼¢Ö ™�¸Ä 

ˆÅú í¾ — ¥¸¸ž¸ Ÿ¸½¿ ¨¸¼¢Ö ˆ½Å œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, ¨¸«¸Ä 2008-09 ˆ½Å 

¢¥¸‡ ¬¸¸Ÿ¸¸›¡¸ ©¸½¡¸£ œ¸»¿�¸ú œ¸£ œÏ¸¢œ÷¸ 52.24 œÏ¢÷¸©¸÷¸ í¸½ Š¸ƒÄ, 

�¸¤¸¢ˆÅ œ¸»¨¸Ä÷¸Ÿ¸ ¨¸«¸Ä Ÿ¸½¿ ¬¸¸Ÿ¸¸›¡¸ ©¸½¡¸£ œ¸»¿�¸ú œ¸£ œÏ¸¢œ÷¸ 37.7 

œÏ¢÷¸©¸÷¸ ˜¸ú — ‚¸£¢®¸÷¸ ˆÅ¸½«¸ Ÿ¸½¿ ¥¸¸ž¸ œ¸º›¸¢›¸Ä¨¸½©¸ ¬¸½ ¤¸ÿˆÅ ˆÅú 

¢›¸¨¸¥¸ ¬¨¸¸¢š¸ˆ¼Å÷¸ ¢›¸¢š¸ 1998.80 ˆÅ£¸½”õ ²œ¸‡ ¬¸½ ¤¸�õˆÅ£ 

2,230.49 ̂ Å£¸½”õ ²œ¸‡ í¸½ Š¸ƒÄ ̃ ¸ú —

¬¸¸Ÿ¸¸›¡¸ Š¸¢÷¸¢¨¸¢š¸¡¸¸¿

9. ›¸ú¢÷¸ ¬¸Ÿ¸ú®¸¸

9.1 œ¸º›¸¢¨¸Äî¸

9.1.1 ¢¨¸©¸½«¸ œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ›¸½ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸½ 4000 

ˆÅ£¸½”õ ²œ¸‡ ˆÅú œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸ ˆ½Å £¸¬÷¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ‚¢š¸¢›¸¡¸Ÿ¸, 1934 ˆÅú 

š¸¸£¸ 17(4”ú”ú) ˆ½Å „œ¸¤¸¿š¸¸½¿ ˆ½Å ‚š¸ú›¸, �¸¥¸¢›¸¢š¸ ˆÅú 

÷¸÷ˆÅ¸¥¸ ¬¸í¸¡¸÷¸¸ œÏ™¸›¸ ˆÅú í¾ — £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ƒ¬¸ 

¬¸º¢¨¸š¸¸ ̂ ½Å œ¸¢£�¸¸¥¸›¸¸˜¸Ä ‡ˆÅ ¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ̂ Åú í¾ — ‚¸¨¸¸¬¸ 

†µ¸ ˆ½Å ¢¥¸‡ 31.03.2010 ÷¸ˆÅ 7% ˆÅú ™£ ¬¸½ 20 ¥¸¸‰¸ 

²œ¸‡ ÷¸ˆÅ ˆÅú ¢›¸¢š¸¡¸¸¿ �¸¸£ú ˆÅú �¸¸ £íú íÿ — £¸«’ïú¡¸ ‚¸¨¸¸¬¸ 

¤¸ÿˆÅ ˆ½Å œ¸º›¸¢¨¸Äî¸ ˆÅú ¬¸¸Ÿ¸¸›¡¸ ©¸÷¸¸½¿ Ä ˆ½Å ‚š¡¸š¸ú›¸ ¥¸Ÿ¤¸ú 

‚¨¸¢š¸¡¸¸½¿  œ¸£  ¢¨¸�¸¸£  ¢ˆÅ¡¸¸ �¸¸ £í¸  í¾ —  ƒ¬¸ˆ½Å 

‚¢÷¸¢£Æ÷¸, 25 ‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ ̂ Åú ¤¡¸¸�¸ ™£ Ÿ¸½¿ ¢£¡¸¸¡¸÷¸ 5 
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same. The response to the above scheme has 

been encouraging and NHB has disbursed Rs. 

3968.90 crore under SRF to various HFCs for 

meeting their liquidity requirements as well as 

committed disbursements. In all 85,033 

individual borrowers are expected to benefit 

under the above facility.

9.1.2 Rural Housing Fund (RHF)

The Rural Housing Fund was announced in the 

Union Budget 2008-09 with a view to enhance 

the refinance operations of National Housing 

Bank in the rural sector, by tapping the 

resources of scheduled commercial banks to 

the extent that they fall short of their obligation 

to lend to the priority sector. Accordingly, a 

Fund of Rs. 1200 crore for NHB was announced 

in the Budget Speech of the Hon’ble Finance 

Minister. Initially, an amount of Rs.1000 crore 

was allocated by the RBI which has since been 

enhanced by an additional allocation of Rs. 

1000 crore in November, 2008. The additional 

allocation is against the projected shortfall in 

priority sector lending for the weaker sections 

up to March 31, 2009.

The funds under RHF are to be utilised for 

extending financial assistance to the “Weaker 

Sections” only as defined in the priority sector 

guidelines of RBI. NHB would utilise this fund 

under various refinance schemes to the rural 

housing sector, both existing and proposed, 

including refinance under GJRHRS, top-up 

loans under Indira Awas Yojana, refinance 

under Productive Housing in Rural Areas 

(PHIRA), rural housing microfinance etc., to 

financial intermediaries other than Scheduled 

Commercial Banks. The various agencies 

eligible to avail refinance under RHF are 

Regional Rural Banks (RRBs), Housing 

Finance Companies (HFCs), Cooperative 

Banks, Agriculture and Rural Development 

Banks, Apex Cooperative Housing Finance 

¥¸¸‰¸ ²œ¸‡ ÷¸ˆÅ ̂ ½Å †µ¸¸½¿ œ¸£ ™ú �¸¸ £íú í¾ — ̈ ¡¸¸œ¸ˆÅ ‚¸š¸¸£ 

œ¸£ ¬¸º¢¨¸š¸¸ ˆÅ¸ „œ¸¡¸¸½Š¸ ¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ „¬¸ˆ½Å 

‚š¸ú›¸ œÏ÷¡¸½ˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸›¸ú ˆ½Å ¢¥¸‡ 400 ˆÅ£¸½”õ 

²œ¸‡ ˆÅú ‚¢š¸ˆÅ÷¸Ÿ¸ £¸¢©¸ ‚›¸º¤¸Ö ˆÅú �¸¸÷¸ú í¾ — „œ¸¡¸ºÄÆ÷¸ 

¡¸¸½�¸›¸¸ ˆ½Å œ¸®¸ Ÿ¸½¿ œÏ¢÷¸¢ÇÅ¡¸¸ „÷¬¸¸í¨¸š¸ÄˆÅ £íú í¾ ‚¸¾£ £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ œÏ¢÷¸¤¸Ö ¬¸¿¢¨¸÷¸£µ¸¸½¿ ˆ½Å ‚¢÷¸¢£Æ÷¸, ¢¨¸¢ž¸››¸ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú {¸³£÷¸½¿ œ¸»£ú ˆÅ£›¸½ ˆ½Å ¢¥¸‡ „›í½¿ 

¢¨¸©¸½«¸ œ¸º›¸¢¨¸Äî¸ ¬¸º¢¨¸š¸¸ ˆ½Å ‚š¸ú›¸ 3968.90 ˆÅ£¸½”õ ²œ¸‡ 

¬¸¿¢¨¸÷¸¢£÷¸ ¢ˆÅ‡ íÿ — ˆºÅ¥¸ ¢Ÿ¸¥¸¸ˆÅ£, „œ¸¡¸ºÄÆ÷¸ ¬¸º¢¨¸š¸¸ ˆ½Å ‚š¸ú›¸ 

85,033 ̈ ¸¾¡¸¢Æ÷¸ˆÅ „š¸¸£ˆÅ÷¸¸Ä‚¸½¿ ̂ ½Å ¥¸¸ž¸¸¢›¨¸÷¸ í¸½›¸½ ̂ Åú ‚¸©¸¸ 

ˆÅú �¸¸÷¸ú í¾ —

9.1.2 ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ Å¸½«¸

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆÅú ‹¸¸½«¸µ¸¸ 2008-09 ˆ½Å ˆ½Å›Íú¡¸ ¤¸�¸’ Ÿ¸½¿ 

ˆÅú Š¸ƒÄ ̃ ¸ú — ƒ¬¸ˆÅ¸ „Ó½©¡¸ ‚›¸º¬¸»¢�¸÷¸ ̈ ¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿ ̂ Å¸ ̈ ¸í¸¿ 

÷¸ˆÅ ™¸½í›¸ ̂ Å£ˆ½Å ŠÏ¸Ÿ¸úµ¸ ®¸½°¸ Ÿ¸½¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ̂ Å¸ œ¸º›¸¢¨¸Äî¸ 

œ¸¢£�¸¸¥¸›¸ ¤¸�õ¸›¸¸ í¾, �¸¤¸ ÷¸ˆÅ ¢ˆÅ œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ¸œ÷¸ ®¸½°¸ ˆÅ¸½ 

„š¸¸£ ™½›¸½ Ÿ¸½¿ „›¸ˆÅú ¤¸¸š¡¸÷¸¸ ˆÅŸ¸ í¸½ �¸¸‡ — ÷¸™›¸º¬¸¸£, Ÿ¸¸›¸›¸ú¡¸ 

¢¨¸î¸ Ÿ¸¿°¸ú Ÿ¸í¸½™¡¸ ̂ ½Å ¤¸�¸’ ž¸¸«¸µ¸ Ÿ¸½¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ̂ ½Å ¢¥¸‡ 

1200 ̂ Å£¸½”õ ²œ¸‡ ̂ Å¸ ‡ˆÅ ̂ Å¸½«¸ ‹¸¸½¢«¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ̃ ¸¸ — œÏ¸£Ÿž¸ 

Ÿ¸½¿, 1000 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‡ˆÅ £¸¢©¸ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆÅú 

‚¸½£ ¬¸½ ¢›¸¡¸÷¸ ˆÅú Š¸ƒÄ ˜¸ú ¢�¸¬¸Ÿ¸½¿ 1000 ˆÅ£¸½”õ ²œ¸‡ ˆÅ¸ ‡ˆÅ 

‚¢÷¸¢£Æ÷¸ ¢›¸¡¸÷¸›¸ ›¸¨¸Ÿ¤¸£, 2008 Ÿ¸½¿ ¤¸�õ¸ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — 

‚¢÷¸¢£Æ÷¸ ¢›¸¡¸÷¸›¸ 31 Ÿ¸¸�¸Ä, 2009 ÷¸ˆÅ ̂ ÅŸ¸{¸¸½£ ̈ ¸Š¸¸½¿Ä ̂ ½Å ¢¥¸‡ 

œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ¸œ÷¸ ®¸½°¸ ̂ Å¸½ „š¸¸£ ™½›¸½ Ÿ¸½¿ œÏ¥¸¢®¸÷¸ ̂ ÅŸ¸ú ̂ ½Å ¢¥¸‡ í¾ —

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆ½Å š¸›¸ ˆÅ¸ „œ¸¡¸¸½Š¸ ˆ½Å¨¸¥¸ ˆÅŸ¸{¸¸½£ ¨¸Š¸Ä ˆÅ¸½ 

¢¨¸î¸ú¡¸ ¬¸í¸¡¸÷¸¸ ™½›¸½ ˆ½Å ¢¥¸‡ ¢ˆÅ¡¸¸ �¸¸‡Š¸¸, �¸¾¬¸¸ ¢ˆÅ ž¸¸£÷¸ú¡¸ 

¢£{¸¨¸Ä ¤¸ÿˆÅ ˆ½Å œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ¸œ÷¸ ®¸½°¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¢™©¸¸-¢›¸™½Ä©¸¸½¿ 

œ¸¢£ž¸¸¢«¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ƒ¬¸ š¸›¸ ˆÅ¸ 

„œ¸¡¸¸½Š¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ú¡¸ ®¸½°¸ ˆ½Å ¢¥¸‡ ¢¨¸¢ž¸››¸ œ¸º›¸¢¨¸Äî¸ 

¡¸¸½�¸›¸¸‚¸½¿ Ÿ¸½¿ ˆÅ£½Š¸¸ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ®¸½°¸ Ÿ¸½¿ ¨¸÷¸ÄŸ¸¸›¸ ‡¨¸¿ 

œÏ¬÷¸¸¢¨¸÷¸, ™¸½›¸¸½¿ ®¸½°¸ ‚¸÷¸½ íÿ, ¬¸¸˜¸ íú ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸, ƒ¿¢™£¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ‚š¸ú›¸ ’¸Áœ¸ 

‚œ¸ ¥¸¸½›¸ ŠÏ¸Ÿ¸úµ¸ ®¸½°¸¸½¿ Ÿ¸½¿ ‚�¸ÄˆÅ ‚¸¨¸¸¬¸ ˆ½Å ‚š¸ú›¸ œ¸º›¸¢¨¸Äî¸, 

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ƒ÷¡¸¸¢™, ‚›¸º¬¸»¢�¸÷¸ 

¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿ ¬¸½ ¢ž¸››¸ ¢¨¸î¸ú¡¸ Ÿ¸š¡¸¨¸¢÷¸Ä¡¸¸½¿ ˆÅ¸½ œ¸º›¸¢¨¸Äî¸ 

©¸¸¢Ÿ¸¥¸ í¾ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆ½Å ‚š¸ú›¸ œ¸º›¸¢¨¸Äî¸ ˆÅ¸ ¥¸¸ž¸ 
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Societies and other intermediaries as may be 

approved by the Board and the Central 

Government. The funds are being offered at a 

concessional rate of interest @7 per cent-8 per 

cent, fixed interest, for a period of seven years. 

Further, the Bank is now extending additional 

concession of 25 bps in the interest rate under 

RHF for rural housing undertaken in areas 

having population up to 5,000. An amount of 

Rs. 1761.48 crore has been disbursed under 

RHF June 30, 2009 which is more than the 

amount received by NHB under the Scheme. 

More than one lakh dwelling units are 

expected to be provided financial assistance 

out of the funds disbursed under the Scheme. 

About 50 per cent of the beneficiaries are 

women while the SC/STs and the minority 

communities have share of about 11.5 per cent 

each. The Scheme has been able to channelize 

institutional credit to the unserved and the 

underserved segments of the society although 

in a limited way due to the small size of the 

Fund. The Scheme has encouraged the RRBs to 

undertake more and more of rural housing. The 

availability of the RHF has enabled better 

penetration of the HFCs in the rural housing 

segment across the country. The beneficiaries in 

the weaker sections in the rural areas have been 

provided with access to housing credit. Overall, 

the scheme has helped in increased house 

ownership amongst the weaker segments of the 

population in rural areas.

9.1.3 Refinance of Construction finance for 

Affordable Housing

NHB introduced a new refinance scheme for 

construction finance for affordable housing. 

Under the Scheme NHB is extending support 

to the housing activities with special focus on 

Tier II and Tier III cities through various 

intermediaries by way of refinance. Slum 

redevelopment in metros is also being covered 

under the scheme in addition to industrial 

„“¸›¸½ ˆ½Å ¢¥¸‡ ŠÏ¸íÃ¡¸ ¢¨¸¢ž¸››¸ ‚¢ž¸ˆÅ£µ¸ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ, 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸¿ ¬¸íˆÅ¸£ú ¤¸ÿˆÅ, ˆ¼Å¢«¸ ‡¨¸¿ ŠÏ¸Ÿ¸úµ¸ ¢¨¸ˆÅ¸¬¸ 

¤¸ÿˆÅ, ©¸ú«¸Ä ¬¸íˆÅ¸£ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¢Ÿ¸¢÷¸¡¸¸¿ ‚¸¾£ ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ 

÷¸˜¸¸ ˆ½Å›Í ¬¸£ˆÅ¸£ ×¸£¸ ‚›¸ºŸ¸¸½¢™÷¸ ¢ˆÅ‡ �¸¸›¸½ ¨¸¸¥¸½ ‚›¡¸ 

Ÿ¸š¡¸¨¸÷¸úÄ íÿ — ¡¸í š¸›¸ ¬¸¸÷¸ ̈ ¸«¸¸½¿Ä ̂ Åú ‡ˆÅ ‚¨¸¢š¸ ̂ ½Å ¢¥¸‡ ¤¡¸¸�¸ ̂ Åú 

7% - 8% ˆÅú ¢¬˜¸£ ™£ ¬¸½ ‡ˆÅ ¢£¡¸¸¡¸÷¸ú ™£ œ¸£ ¢™¡¸¸ �¸¸ £í¸ 

í¾— ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ¤¸ÿˆÅ ‚¤¸ 5000 ÷¸ˆÅ ˆÅú ‚¸¤¸¸™ú ¨¸¸¥¸½ 

®¸½°¸¸½¿ Ÿ¸½¿ �¸¥¸¸ƒÄ Š¸ƒÄ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ú¡¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ¢¥¸‡ 

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆ½Å ‚š¸ú›¸ ¤¡¸¸�¸ ™£ Ÿ¸½¿ 25 ‚¸š¸¸£ ¢¤¸¿™º‚¸½¿ 

ˆÅú ‚¢÷¸¢£Æ÷¸ ¢£¡¸¸¡¸÷¸ ™½ £í¸ í¾ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ Å¸½«¸ ̂ ½Å ‚š¸ú›¸ 

30 �¸»›¸, 2009 ÷¸ˆÅ 1761.48 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ‡ˆÅ £¸¢©¸ 

¬¸¿¢¨¸÷¸¢£÷¸ ˆÅú Š¸ƒÄ í¾, �¸¸½ ¢ˆÅ ¡¸¸½�¸›¸¸ ˆ½Å ‚š¸ú›¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ 

¤¸ÿˆÅ ˆÅ¸½ œÏ¸œ÷¸ £¸¢©¸ ¬¸½ ‚¢š¸ˆÅ í¾ — ¡¸¸½�¸›¸¸ ˆ½Å ‚š¸ú›¸ ¬¸¿¢¨¸÷¸¢£÷¸ 

¢›¸¢š¸¡¸¸½¿ Ÿ¸½¿ ¬¸½ ‡ˆÅ ¥¸¸‰¸ ¬¸½ ‚¢š¸ˆÅ ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒ¡¸¸½¿ ̂ Å¸½ ¢¨¸î¸ú¡¸ 

¬¸í¸¡¸÷¸¸ „œ¸¥¸¤š¸ ̂ Å£¸›¸½ ̂ Åú ‚¸©¸¸ ̂ Åú �¸¸÷¸ú í¾ — ¢í÷¸¸¢š¸ˆÅ¸¢£¡¸¸½¿ 

Ÿ¸½¿ ¥¸Š¸ž¸Š¸ 50% Ÿ¸¢í¥¸¸‡¿ íÿ, �¸¤¸¢ˆÅ ‚.�¸¸./‚.�¸.�¸¸. ‚¸¾£ 

‚›¡¸ ‚¥œ¸ ¬¸¿‰¡¸ˆÅ ¬¸Ÿ¸º™¸¡¸¸½¿ Ÿ¸½¿ ¬¸½ œÏ÷¡¸½ˆÅ ˆÅ¸ ž¸¸Š¸ ¥¸Š¸ž¸Š¸ 

11.5% í¾ — ¡¸í ¡¸¸½�¸›¸¸ ¬¸Ÿ¸¸�¸ ˆ½Å ‚¥œ¸¬¸½¢¨¸÷¸ ‚¸¾£ ‚¬¸½¢¨¸÷¸ 

¨¸Š¸¸½¿Ä ÷¸ˆÅ ¬¸¿¬˜¿¸¸Š¸÷¸ †µ¸ œ¸íº¿�¸¸›¸½ Ÿ¸½¿ ¬¸œ¸€¥¸ £íú í¾, ¡¸Ô¸¢œ¸, ‡½¬¸¸ 

ˆ½Å¨¸¥¸ ‡ˆÅ ¬¸ú¢Ÿ¸÷¸ £¸¬÷¸½ ¬¸½ íº‚¸ í¾ ¢�¸¬¸ˆÅ¸ ̂ Å¸£µ¸ £¸¢©¸ œ¸¡¸¸Äœ÷¸ 

›¸íì í¸½›¸¸ í¾ — ¡¸¸½�¸›¸¸ ›¸½ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ̂ Å¸½ ‚¢š¸ˆÅ ¬¸½ ‚¢š¸ˆÅ 

ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ú¡¸ œ¸¢£¡¸¸½�¸›¸¸‡¿ �¸¥¸¸›¸½ ̂ ½Å ¢¥¸‡ œÏ¸½÷¬¸¸¢í÷¸ ¢ˆÅ¡¸¸ 

í¾ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆÅú „œ¸¥¸¤š¸÷¸¸ ¬¸½ œ¸»£½ ™½©¸ ˆ½Å ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ ®¸½°¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸¿ ¤¸½í÷¸£ œ¸¾“ ˆÅ£ ¬¸ˆÅú íÿ — 

ŠÏ¸Ÿ¸úµ¸ ®¸½°¸¸½¿ Ÿ¸½¿ ˆÅŸ¸{¸¸½£ ¨¸Š¸¸½¿Ä ˆ½Å ¢í÷¸¸¢š¸ˆÅ¸¢£¡¸¸½¿ ˆÅ¸½ ‚¸¨¸¸¬¸ 

†µ¸ ¬¸º¥¸ž¸ ˆÅ£¸¡¸¸ Š¸¡¸¸ í¾ — ˆºÅ¥¸ ¢Ÿ¸¥¸¸ˆÅ£, ¡¸¸½�¸›¸¸ ¬¸½ ŠÏ¸Ÿ¸úµ¸ 

®¸½°¸¸½¿  ˆÅú ‚¸¤¸¸™ú ˆ½Å ˆÅŸ¸{¸¸½£ ¨¸Š¸¸½¿Ä Ÿ¸½¿ ‚¸¨¸¸¬¸ú¡¸ ¬¨¸¸¢Ÿ¸÷¨¸ Ÿ¸½¿ 

¨¸¼¢Ö ̂ Å£›¸½ Ÿ¸½¿ ¬¸í¸¡¸÷¸¸ ¢Ÿ¸¥¸ú í¾ —

 9.1.3 ¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸¸˜¸Ä ¢›¸Ÿ¸¸Äµ¸ ¢¨¸î¸ ̂ Å¸ œ¸º›¸¢¨¸Äî¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ̈ ¸í›¸ú¡¸ ‚¸¨¸¸¬¸ ̂ ½Å ¢¥¸‡ ¢›¸Ÿ¸¸Äµ¸ ¢¨¸î¸ í½÷¸º 

‡ˆÅ ›¸ƒÄ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ ©¸º³  ˆÅú í¾ — ƒ¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ‚š¸ú›¸, 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ¬÷¸£ (¢’¡¸£)-II ‡¨¸¿¿ ¬÷¸£ 

(¢’¡¸£)-III ›¸Š¸£¸½¿ œ¸£ ¢¨¸©¸½«¸ š¡¸¸›¸ ¬¸¿ˆ½Å¢›Í÷¸ ˆÅ£›¸½ ˆ½Å ¬¸¸˜¸ 

¢¨¸¢ž¸››¸ Ÿ¸š¡¸¨¸¢÷¸Ä¡¸¸½¿ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½, œ¸º›¸¢¨¸Äî¸ ˆ½Å £¸¬÷¸½ ‚¸¨¸¸¬¸ú¡¸ 

Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ ̂ Å¸½ ¬¸í¸¡¸÷¸¸ ™½ £í¸ í¾ — Ÿ¸í¸›¸Š¸£¸½¿ Ÿ¸½¿ Š¸¿™ú(�¸ºŠŠ¸ú) 

¤¸¬÷¸ú ¬¸ºš¸¸£ ž¸ú ƒ¬¸ ¡¸¸½�¸›¸¸ Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ �¸¸ £í¸ í¾— ƒ¬¸ˆ½Å 
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worker housing, working women hostels and 

old age homes, housing projects financed 

under the JNNURM or any other similar 

Central Government/State Government 

scheme such as natural disaster affected 

housing. The Special Refinance Scheme 

incorporates certain key restrictions on unit 

cost, unit area, land price etc., to ensure that 

refinance is not used for higher income 

housing.

9.1.4 Urban Co-operative Banks (UCBs)

The Bank is in the process of identifying new 

clients especially with a focus to provide 

affordable housing to low and middle income 

households. One UCB was added to the list of 

Bank’s clients during the year, in addition to 

two HFCs and three Scheduled Banks. 

9.1.5 Regional Rural Banks (RRBs)

Efforts are on to prepare the RRBs having 

strong footing in the hinterland towards 

housing finance. A series of meetings have 

been held with the RRBs at Patna, Kolkata, 

Bangalore, Bhopal, Chennai, Lucknow and 

Hyderabad to explore the possibility of using 

the RRBs for increased intervention by NHB in 

rural areas. 

The Representative offices of NHB are being 

utilised to popularize RHF. The response of 

RRBs has been encouraging. Till date,

Rs. 201.60 crore have been disbursed to various 

RRBs across the country against Rs. 530 crore 

annual refinance limit sanctioned to them. The 

Bank is also exploring the possibility of co-

financing with RRBs, under various schemes. 

Capacity building programmes exclusively for 

RRB staff were conducted at Lucknow and 

Rajkot in addition to the existing programmes 

on rural housing. During the year, three RRBs 

were added to the Bank's client list.

‚¢÷¸¢£Æ÷¸, ƒ¬¸Ÿ¸½¿ ‚¸¾Ô¸¸½¢Š¸ˆÅ ˆÅ¸Ÿ¸Š¸¸£ ‚¸¨¸¸¬¸, ˆÅ¸Ÿ¸ˆÅ¸�¸ú 

Ÿ¸¢í¥¸¸‚¸½¿ ̂ ½Å í¸½¬’¥¸ ‚¸¾£ ̈ ¸¡¸¸½¨¸¼Ö¸½¿ ̂ ½Å ¢¥¸‡ ‹¸£, �¸¨¸¸í£¥¸¸¥¸ 

›¸½í³ £¸«’ïú¡¸ ©¸í£ú ›¸¨¸úˆÅ£µ¸ ¢Ÿ¸©¸›¸ ˆ½Å ‚˜¸¨¸¸ œÏ¸ˆ¼Å¢÷¸ˆÅ 

‚¸œ¸™¸ ¬¸½ œÏž¸¸¢¨¸÷¸ ‚¸¨¸¸¬¸ �¸¾¬¸ú ˆ½Å›Í ¬¸£ˆÅ¸£/£¸�¡¸ ¬¸£ˆÅ¸£ 

ˆÅú ¨¸¾¬¸ú íú ¢ˆÅ¬¸ú ‚›¡¸ ¡¸½¸�¸›¸¸ ˆ½Å ¢¨¸î¸œ¸¸½¢«¸÷¸ ‚¸¨¸¸¬¸ú¡¸ 

œ¸¢£¡¸¸½�¸›¸¸‡¿ ©¸¸¢Ÿ¸¥¸ íÿ — ¢¨¸©¸½«¸ œ¸º›¸¢¨¸Äî¸ ¡¸¸½�¸›¸¸ Ÿ¸½¿ ƒˆÅ¸ƒÄ 

¥¸¸Š¸÷¸, ƒˆÅ¸ƒÄ ®¸½°¸, ž¸»¢Ÿ¸ ˆ½Å Ÿ¸»¥¡¸, ƒ÷¡¸¸¢™ œ¸£ ˆÅ¢÷¸œ¸¡¸ œÏŸ¸º‰¸ 

œÏ¢÷¸¤¸¿š¸ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ‡ Š¸‡ íÿ, ¢�¸¬¸¬¸½ ¡¸í ¬¸º¢›¸¢©�¸÷¸ ¢ˆÅ¡¸¸ �¸¸ 

¬¸ˆ½Å ¢ˆÅ œ¸º›¸¢¨¸Äî¸ ˆÅ¸ „œ¸¡¸¸½Š¸ „��¸ ‚¸¡¸ ¨¸Š¸Ä ˆ½Å ‚¸¨¸¸¬¸ ˆ½Å ¢¥¸‡ 

›¸íì ¢ˆÅ¡¸¸ �¸¸÷¸¸ í¾ —

9.1.4 ©¸í£ú ¬¸íˆÅ¸£ú ¤¸ÿˆÅ

¤¸ÿˆÅ ‚¥œ¸ ‚¸¾£ Ÿ¸š¡¸ ‚¸¡¸ ¨¸Š¸úÄ¡¸ œ¸¢£¨¸¸£¸¿½ ˆ½Å ¢¥¸‡ ¨¸í›¸ú¡¸ 

‚¸¨¸¸¬¸ œÏ™¸›¸ ˆÅ£›¸½ œ¸£ ¢¨¸©¸½«¸ ³œ¸ ¬¸½ š¡¸¸›¸ ¬¸ˆ½Å¢›Í÷¸ ˆÅ£›¸½ ˆ½Å 

¬¸¸˜¸ ›¸‡ ŠÏ¸íˆÅ ¤¸›¸¸›¸½ ˆÅú œÏ¢ÇÅ¡¸¸ Ÿ¸½¿ í¾ — ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸ ¤¸ÿˆÅ ˆÅú 

ŠÏ¸íˆÅ ¬¸»�¸ú Ÿ¸½¿, ™¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ ÷¸ú›¸ ‚›¸º¬¸»¢�¸÷¸ 

¤¸ÿˆÅ¸½¿ ̂ ½Å ‚¢÷¸¢£Æ÷¸ ‡ˆÅ ©¸í£ú ¬¸íˆÅ¸£ú ¤¸ÿˆÅ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ 

˜¸¸ —

9.1.5 ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ

„›¸ ® ½̧°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤ ÿ̧̂ Å ½̧¿, ¢�¸›¸ˆÅ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ½Å œÏ¢÷¸ ž¸ú÷¸£ú œÏ™½©¸ 

Ÿ ½̧¿ Ÿ¸{¸¤ »̧÷¸ ‚¸š¸¸£ í¾, ˆÅ ½̧ ÷ ¾̧¡¸¸£ ˆÅ£› ½̧ ½̂Å œÏ¡¸¸¬¸ ¢ˆÅ‡ �¸¸ £í½ íÿ — 

® ½̧°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤ ÿ̧̂ Å ½̧¿ ½̂Å ¬¸¸˜¸ ¤¸íº÷¸ ¬¸ú ¤ ¾̧“ ½̂¿Å œ¸’›¸¸, ˆÅ ½̧¥¸ˆÅ¸÷¸¸, 

¤ ÿ̧Š¸¥ º̧², ž¸ ½̧œ¸¸¥¸, � ¾̧››¸ƒÄ, ¥¸‰¸›¸… ‚ ¾̧£ í¾™£¸¤¸¸™ Ÿ ½̧¿ í ½̧ � º̧̂ Åú íÿ — ¡ ½̧ 

¤ ¾̧“ ½̂¿Å ŠÏ¸Ÿ¸úµ¸ ® ½̧°¸ ½̧¿ Ÿ ½̧¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ×¸£¸ ¤¸�õ÷ ½̧ í¬÷¸® ½̧œ¸ ̂ ½Å 

¢¥¸‡ ® ½̧°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤ ÿ̧̂ Å ½̧¿ ˆÅ¸ „œ¸¡¸ ½̧Š¸ ˆÅ£› ½̧ ˆÅú ¬ ¿̧ž¸¸¨¸›¸¸ ˆÅ¸ œ¸÷¸¸ 

¥¸Š¸¸› ½̧ ̂ ½Å ¢¥¸‡ ̂ Åú Š¸ƒÄ ̃ ¸ì —

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ̂ ½Å œÏ¢÷¸¢›¸¢š¸ ̂ Å¸¡¸¸Ä¥¸¡¸¸½¿ ̂ Å¸ „œ¸¡¸¸½Š¸ ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸ ˆÅ¸½«¸ ˆÅ¸½ ¥¸¸½ˆÅ¢œÏ¡¸ ¤¸›¸¸›¸½ ˆ½Å ¢¥¸‡ ¢ˆÅ¡¸¸ �¸¸ £í¸ í¾ — 

®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ˆÅú œÏ¢÷¸¢ÇÅ¡¸¸ „÷¬¸¸í¨¸š¸ÄˆÅ £íú í¾ — ‚¸�¸ 

÷¸ˆÅ, œ¸»£½ ™½©¸ Ÿ¸½¿ ¢¨¸¢ž¸››¸ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ˆÅ¸½ 201.60 

ˆÅ£¸½”õ ²œ¸‡ ¬¸¿¢¨¸÷¸¢£÷¸ ¢ˆÅ‡ �¸¸ �¸ºˆ½Å íÿ — ¡¸í £¸¢©¸ „›¸ˆ½Å ¢¥¸‡ 

¬¸¿¬¨¸úˆ¼Å÷¸ 530 ˆÅ£¸½”õ ²œ¸‡ ˆÅú ¨¸¸¢«¸ÄˆÅ œ¸º›¸¢¨¸Äî¸ ¬¸úŸ¸¸ ˆ½Å 

Ÿ¸ºˆÅ¸¤¸¥¸½ í¾ — ¤¸ÿˆÅ ¢¨¸¢ž¸››¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ‚š¸ú›¸ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ 

¤¸ÿˆÅ¸½¿ ̂ ½Å ¬¸¸˜¸ ¬¸í-¢¨¸î¸œ¸¸½«¸µ¸ ̂ Åú ¬¸¿ž¸¸¨¸›¸¸ ̂ Å¸ ž¸ú œ¸÷¸¸ ¥¸Š¸¸ £í¸ 

í¾ — ‚›¸›¡¸ ³œ¸ ¬¸½ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ˆ½Å ˆÅŸ¸Ä�¸¸¢£¡¸¸½¿ ˆ½Å ¢¥¸‡ 

®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆ½Å ˆÅ¸¡¸ÄÇÅŸ¸ ¥¸‰¸›¸… ‡¨¸¿ £¸�¸ˆÅ¸½’ Ÿ¸½¿ ‚¸¡¸¸½¢�¸÷¸ 
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9.1.6 Study

A study on Apex Co-operative Housing 

Finance Societies has been initiated to improve 

their regulatory framework and also to explore 

the possibility of up-scaling their activities to 

reach out to low income households. This is 

being undertaken by Vaikunth Mehta Institute 

of Co-operative Management, (VAMNICOM), 

Pune. The Report will be finalized shortly.

9.2. Project Finance

9.2.1 Renewing its focus on the provision of shelter 

to the unserved and underserved segments of 

the population, the Bank amended its Project 

Finance Policy to give more emphasis on 

EWS/LIG projects. The Bank has identified 

‘Housing Micro Finance’ (HMF) to play an 

important role in the various interventions in 

rural areas that the Bank proposes to take up.  

Over the last few years, the micro finance 

sector has emerged as the largest congregation 

of microfinance leaders from within and 

outside India.  Micro finance institutions are 

gradually bringing the poor, especially poor 

women, into the formal financial system and 

enabling them to access credit and fight 

poverty.

NHB’s focus through its HMF window has 

been to develop sustainable housing finance 

programmes for the poor who are attached to 

the Self Help Groups (SHGs) in various parts of 

the country. In view of the significance of the 

MFI/NGOs as effective intermediaries for 

HMF, to reach out to the low income groups in 

both rural and urban areas, NHB has taken a 

series of initiatives to engage the MFIs/NGOs 

in housing by providing long term financial 

support, technical assistance and training so as 

to enable them for increased participation in 

housing finance.  

Under the programme, the housing loans are 

provided by the MFIs to Self Help Group (SHG) 

¢ˆÅ‡ Š¸‡ ̃ ¸½ — ¡¸½ ̂ Å¸¡¸ÄÇÅŸ¸ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ œ¸£ ̈ ¸÷¸ÄŸ¸¸›¸ ̂ Å¸¡¸ÄÇÅŸ¸¸½¿ 

ˆ½Å ‚¢÷¸¢£Æ÷¸ ̃ ¸½ — ƒ¬¸ ̈ ¸«¸Ä Ÿ¸½¿, ÷¸ú›¸ ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ̂ Å¸½ ¤¸ÿˆÅ 

ˆÅú ŠÏ¸íˆÅ ¬¸»�¸ú Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ —

9.1.6 ‚š¡¸¡¸›¸

©¸ú«¸Ä ¬¸íˆÅ¸£ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ œ¸£ ‡ˆÅ ‚š¡¸¡¸›¸ „›¸ˆ½Å 

¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ ˆÅ¸¡¸Ä�¸¿�¸½ Ÿ¸½¿ ¬¸ºš¸¸£ ˆÅ£›¸½ ‚¸¾£ ¨¸½ ‚¥œ¸ ‚¸¡¸¨¸Š¸úÄ¡¸ 

œ¸¢£¨¸¸£¸½¿ ÷¸ˆÅ œ¸íº¿�¸ ¬¸½¿, ƒ¬¸ˆ½Å ¢¥¸‡ „›¸ˆÅú  Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ ˆÅ¸½ 

¤¸�õ¸›¸½ ̂ Åú ¬¸¿ž¸¸¨¸›¸¸ ̂ Å¸ œ¸÷¸¸ ¥¸Š¸¸›¸½ ̂ ½Å ¢¥¸‡ ž¸ú œÏ¸£Ÿž¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ 

í¾ — ¡¸í ‚š¡¸¡¸›¸ œ¸ºµ¸½ ˆ½Å ¨¸¾ˆº¿Å“ Ÿ¸½í÷¸¸ ¬¸íˆÅ¸£ú œÏ¤¸¿š¸›¸ ¬¸¿¬˜¸¸›¸ 

×¸£¸ ¢ˆÅ¡¸¸ �¸¸ £í¸ í¾ — ¢£œ¸¸½’Ä ˆÅ¸½ ‚¿¢÷¸Ÿ¸ ³œ¸ ©¸ú‹Ï íú ¢™¡¸¸ 

�¸¸‡Š¸¸ —

9.2 œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸

9.2.1 ‚¸¤¸¸™ú ˆ½Å ‚¬¸½¢¨¸÷¸ ‚¸¾£ ‚¥œ¸¬¸½¢¨¸÷¸ ¨¸Š¸¸½¿ô ˆ½Å ¢¥¸‡ ‚¸ª¡¸ ˆ½Å 

œÏ¸¨¸š¸¸›¸ œ¸£ ‚œ¸›¸½ š¡¸¸›¸ ¬¸¿ˆ½Å›Íµ¸ ̂ Å¸ ›¸¨¸úˆÅ£µ¸ ̂ Å£÷¸½ íº‡, ¤¸ÿˆÅ 

›¸½ ‚¸¢˜¸ÄˆÅ ³œ¸ ¬¸½ ̂ ÅŸ¸{¸¸½£/‚¥œ¸ ‚¸¡¸¨¸Š¸úÄ¡¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ œ¸£ 

‚¢š¸ˆÅ ¤¸¥¸ ™½›¸½ ̂ ½Å ¢¥¸‡ ‚œ¸›¸ú œ¸¢£¡¸¸½�¸›¸¸ ¢¨¸î¸ ›¸ú¢÷¸ Ÿ¸½¿ ¬¸¿©¸¸½š¸›¸ 

¢ˆÅ¡¸¸ — ¤¸ÿˆÅ ›¸½ ŠÏ¸Ÿ¸úµ¸ ®¸½°¸¸½¿ Ÿ¸½¿¿ „›¸ ¢¨¸¢ž¸››¸ í¬÷¸®¸½œ¸¸½¿, ¢�¸›í½¿ 

ˆÅ£›¸½ ̂ ½Å ¢¥¸‡ ¤¸ÿˆÅ ̂ Å¸ œÏ¬÷¸¸¨¸ í¾, Ÿ¸½¿ ‡ˆÅ Ÿ¸í÷¨¸œ¸»µ¸Ä  ž¸»¢Ÿ¸ˆÅ¸ ‚™¸ 

ˆÅ£›¸½ ˆ½Å ¢¥¸‡ "‚¸¨¸¸¬¸  ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸" ¢›¸š¸¸Ä¢£÷¸ ¢ˆÅ¡¸¸ 

í¾ — ¢œ¸Ž¥¸½ ̂ ºÅŽ½ˆÅ ̈ ¸«¸¸½¿ô ¬¸½ ̈ ¡¸¢«’ ¢¨¸î¸ ®¸½°¸ ž¸¸£÷¸ ̂ ½Å ¤¸¸í£ ‚¸¾£ 

ž¸ú÷¸£ ¬¸½ ̈ ¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ›¸¸¡¸ˆÅ¸½¿ ̂ ½Å ‡ˆÅ ¢¨¸©¸¸¥¸ ¬¸Ÿ¸»í ̂ ½Å 

³œ¸ Ÿ¸½¿ „ž¸£¸ í¾— ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¬¸¿¬˜¸¸›¸ š¸ú£½-š¸ú£½ $¸£ú¤¸¸½¿, 

¢¨¸©¸½«¸ ³œ¸ ¬¸½ $¸£ú¤¸ Ÿ¸¢í¥¸¸‚¸½¿ ˆÅ¸½ ‚¸¾œ¸�¸¸¢£ˆÅ ¢¨¸î¸ œÏµ¸¸¥¸ú Ÿ¸½¿ 

¥¸¸ £í½ íÿ ¢�¸¬¸¬¸½ ¢ˆÅ ̈ ¸½ †µ¸ ÷¸ˆÅ œ¸íº¿�¸ ¬¸ˆ½¿Å ‚¸¾£ $¸£ú¤¸ú ¬¸½ ¥¸”õ 

¬¸ˆ½¿Å —

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ˆÅ¸ ‚œ¸›¸½ ‚¸¨¸¸¬¸  ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ 

Š¸¨¸¸®¸ ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ š¡¸¸›¸ ¬¸¿ˆ½Å›Íµ¸ „›¸ $¸£ú¤¸¸½¿, �¸¸½ ™½©¸ ˆ½Å 

¢¨¸¢ž¸››¸ ž¸¸Š¸¸½¿ Ÿ¸½¿ ¬¨¸¡¸¿¬¸½¨¸ú ¬¸¿¬˜¸¸‚¸½¿ ¬¸½ �¸º”õ½ íÿ, ˆ½Å ¢¥¸‡ ¬¸÷¸÷¸ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆÅ¸¡¸ÄÇÅŸ¸ ÷¸¾¡¸¸£ ˆÅ£÷¸¸ £í¸ í¾ — ‚¸¨¸¸¬¸  ¨¡¸¢«’ 

(Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ˆ½Å ¢¥¸‡ œÏž¸¸¨¸ú Ÿ¸š¡¸¨¸¢÷¸Ä¡¸¸½¿ ˆ½Å ³œ¸ Ÿ¸½¿  ¨¡¸¢«’ 

(Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ¬¸¿¬˜¸¸›¸/$¸¾£-¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ̂ Åú ¬¸¸˜¸ÄˆÅ÷¸¸ ̂ Åú 

´¢«’ ¬¸½ ‚¸¾£ ŠÏ¸Ÿ¸úµ¸ ‡¨¸¿ ©¸í£ú, ™¸½›¸¸½¿ ®¸½°¸¸½¿ Ÿ¸½¿ ‚¥œ¸ ‚¸¡¸ ¨¸Š¸Ä 

÷¸ˆÅ œ¸íº¿�¸›¸½ ˆ½Å ¢¥¸‡, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ™ú‹¸¸Ä¨¸¢š¸ ¢¨¸î¸ú¡¸ 

¬¸í¸¡¸÷¸¸, ÷¸ˆÅ›¸úˆÅú ¬¸í¸¡¸÷¸¸ ‚¸¾£ œÏ¢©¸®¸µ¸ œÏ™¸›¸ ̂ Å£ˆ½Å ‚¸¨¸¸¬¸ 
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or Joint Liability Group (JLG) member attached 

to the MFIs either for new construction or for 

renovation/repair of their existing houses.  

Work sheds with necessary water and sanitation 

facilities, incremental housing (repair/ 

renovation) with maximum loan component of 

Rs. 50000/- assumes much significance in the 

context of affordability and sustainability of the 

programme.  The loans are repayable within a 

period of maximum 10 years.

10. Regulation and Supervision

The year 2008-09 has been a precarious year 

globally for the housing markets. Gigantic and 

age old financial institutions in  United States 

like Fannie Mae, Freddie Mac, and AIG  were 

in trouble and had to be bailed out by the 

Federal Government. This happened despite 

existence of a regulatory and supervisory 

framework. However, Indian financial system 

has, large extent, remained unaffected from 

this global crisis. 

Banks and Housing Finance Companies 

(HFCs) are the major players in the housing 

finance market in India. While banks are 

subject to regulation and supervision by the 

Reserve Bank of India, HFCs are regulated and 

supervised by National Housing Bank since its 

inception under the provisions of the National 

Housing Bank Act, 1987 and the directions and 

guidelines issued thereunder from time to 

time. The measures of Regulation include 

prudential norms, transparent and standardised 

accounting and disclosure policies, fair 

practice codes, asset liability management and 

other risk management practices etc. These 

measures have helped to ensure the 

development of the sector on healthy and 

sustainable lines. 

Ÿ¸½¿  ¨¡¸¢«’ (Ÿ¸¸ƒÇÅ¸½) ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿/$¸¾£ ¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ˆÅ¸½ 

¥¸Š¸¸›¸½ ̂ ½Å ¢¥¸‡ ¤¸íº÷¸ ¬¸ú œ¸í¥¸ ̂ Åú íÿ, ¢�¸¬¸¬¸½ ¢ˆÅ ̈ ¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

Ÿ¸½¿ ‚œ¸›¸ú ž¸¸Š¸ú™¸£ú ¤¸�õ¸ ¬¸ˆ½¿Å —

ˆÅ¸¡¸ÄÇÅŸ¸ ˆ½Å ‚š¸ú›¸, ¨¡¸¢«’ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ˆÅú ‚¸½£ ¬¸½ ‚¸¨¸¸¬¸ 

†µ¸ ¬¨¸¡¸¿¬¸½¨¸ú ¬¸¿¬˜¸¸‚¸½¿ ‚˜¸¨¸¸ ̈ ¡¸¢«’ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ¬¸½ ¬¸¿¤¸Ö 

¬¸™¬¡¸ ¬¸¿¡¸ºÆ÷¸ ™½¡¸÷¸¸ ¬¸Ÿ¸»í ˆÅ¸½ ¡¸¸ ÷¸¸½ ›¸‡ Ÿ¸ˆÅ¸›¸ ¤¸›¸¸›¸½ ‚˜¸¨¸¸ 

‚œ¸›¸½ ¨¸÷¸ÄŸ¸¸›¸ Ÿ¸ˆÅ¸›¸¸½¿ ˆ½Å ‚¢ž¸›¸¨¸ˆÅ£µ¸/Ÿ¸£ŸŸ¸÷¸ ˆ½Å ¢¥¸‡ ¢™¡¸¸ 

�¸¸÷¸¸ í¾ — ‚¢š¸ˆÅ÷¸Ÿ¸ 50000/-²œ¸‡ ˆ½Å †µ¸ ¬¸¿‹¸’ˆÅ ˆ½Å ¬¸¸˜¸ 

‚¸¨¸©¡¸ˆÅ �¸¥¸ ‡¨¸¿ ¬¨¸¸¬˜¡¸ ¬¸º¢¨¸š¸¸‚¸½¿, ¨¸¼¢Ö©¸ú¥¸ ‚¸¨¸¸¬¸ 

(Ÿ¸£ŸŸ¸÷¸/‚¢ž¸›¸¨¸ˆÅ£µ¸) ¬¸¢í÷¸ ˆÅ¸¡¸Ä©¸¸¥¸¸‡¿ (¨¸ˆÄÅ ©¸½”Ã¬¸) 

ˆÅ¸¡¸ÄÇÅŸ¸ ˆÅú ¨¸í›¸ú¡¸÷¸¸ ‚¸¾£ š¸¸£µ¸ú¡¸÷¸¸ ˆ½Å œÏ¬¸¿Š¸ Ÿ¸½¿ ‚¢š¸ˆÅ 

¬¸¸˜¸ÄˆÅ í¸½ �¸¸÷¸¸ í¾ — †µ¸¸½¿ ˆÅ¸ œ¸º›¸ž¸ºÄŠ¸÷¸¸›¸ ‚¢š¸ˆÅ÷¸Ÿ¸ 10 ¨¸«¸¸½¿Ä 

ˆÅú ‚¨¸¢š¸ Ÿ¸½¿ ̂ Å£›¸¸ œ¸”õ÷¸¸ í¾ —

10.  ¢¨¸¢›¸¡¸Ÿ¸›¸ ‡¨¸¿ œ¸¡¸Ä¨¸½®¸µ¸ 

¨¸«¸Ä 2008-09 ‚¸¨¸¸¬¸ú¡¸ ¤¸¸{¸¸£¸½¿ ̂ ½Å ¢¥¸‡ ‡ˆÅ ̈ ¸¾¢©¨¸ˆÅ ‚¢¬˜¸£ 

¨¸«¸Ä £í¸ í¾ — ¬¸¿¡¸ºÆ÷¸ £¸«’ï Ÿ¸½¿ œ¸½€››¸ú Ÿ¸¸‡, œÏ½€”ú Ÿ¸¾ˆÅ ‚¸½£ 

‡‚¸ƒÄ�¸ú �¸¾¬¸½ ¢¨¸£¸’ ‚¸¾£ œ¸º£¸›¸½ ¢¨¸î¸ú¡¸ ¬¸¿¬˜¸¸›¸ ̂ Å¢“›¸¸ƒÄ Ÿ¸½¿ ̃ ¸½, 

œ¸¾€”£¥¸ ¬¸£ˆÅ¸£ ×¸£¸ ¤¸¸í£ ¢›¸ˆÅ¸¥¸ ¢™‡ Š¸‡ ˜¸½ — ¡¸í ‡ˆÅ 

¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ ‡¨¸¿ œ¸¡¸Ä¨¸½®¸µ¸ú¡¸ ˆÅ¸¡¸Ä�¸¿�¸½ ˆ½Å ¤¸¸¨¸�¸»™ íº‚¸ ˜¸¸ — 

÷¸˜¸¸¢œ¸, ž¸¸£÷¸ú¡¸ ¢¨¸î¸ œÏµ¸¸¥¸ú, ̂ Å¸œ¸€ú í™ ÷¸ˆÅ ̈ ¸¾¢©¨¸ˆÅ ¬¸¿ˆÅ’ ¬¸½ 

‚œÏž¸¸¢¨¸÷¸ £íú —

ž¸¸£÷¸ Ÿ¸½¿ ¤¸ÿˆÅ ‚¸¾£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¤¸¸{¸¸£ ̂ ½Å 

œÏŸ¸º‰¸ ¨¡¸¸œ¸¸£ú íÿ �¸í¸¿ ¤¸ÿˆÅ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆ½Å ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ 

‡¨¸¿ œ¸¡¸Ä¨¸½®¸µ¸ ˆ½Å ‚š¡¸š¸ú›¸ íÿ, ¨¸íì ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸¿ 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ×¸£¸ „¬¸ˆ½Å œÏ¸£Ÿž¸ ¬¸½ íú £¸«’ïú¡¸ ‚¸¨¸¸¬¸ 

¤¸ÿˆÅ ‚¢š¸¢›¸¡¸Ÿ¸, 1987 ‚¸¾£ ¬¸Ÿ¸¡¸-¬¸Ÿ¸¡¸ œ¸£ „¬¸ˆ½Å ‚š¸ú›¸ �¸¸£ú 

¢›¸™½Ä©¸¸½¿ ÷¸˜¸¸ ¢™©¸¸-¢›¸™½Ä©¸¸½¿ ¬¸½ ¢¨¸¢›¸¡¸¢Ÿ¸÷¸ ‡¨¸¿ œ¸¡¸Ä¨¸½¢®¸÷¸ ˆÅú 

�¸¸÷¸ú íÿ — ¢¨¸¢›¸¡¸Ÿ¸›¸ ˆ½Å „œ¸¸¡¸¸½¿ Ÿ¸½¿ ¢¨¸¨¸½ˆÅ¬¸ŸŸ¸÷¸ Ÿ¸¸›¸™¿”, 

œ¸¸£™©¸úÄ ‡¨¸¿ Ÿ¸¸›¸ˆÅúˆ¼Å÷¸ ¥¸½‰¸¸¿ˆÅ›¸ ‚¸¾£ ›¸ú¢÷¸¡¸¸½¿  ˆÅ¸ 

œÏˆÅ’úˆÅ£µ¸, „¢�¸÷¸ ¨¡¸¨¸í¸£ ¬¸¿¢í÷¸¸, ‚¸¢¬÷¸-™½¡¸÷¸¸ œÏ¤¸¿¿š¸›¸ 

÷¸˜¸¸ ‚›¡¸ �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ¨¡¸¨¸í¸£ ƒ÷¡¸¸¢™ ©¸¸¢Ÿ¸¥¸ íÿ — ƒ›¸ 

„œ¸¸¡¸¸½¿ ›¸½ ¥¸¸ž¸œÏ™ ‡¨¸ š¸¸£µ¸ú¡¸ ‚¸š¸¸£ œ¸£ ®¸½°¸ ˆÅ¸ ¢¨¸ˆÅ¸¬¸ 

¬¸º¢›¸¢©�¸÷¸ ̂ Å£›¸½ Ÿ¸½¿ ¬¸í¸¡¸÷¸¸ ̂ Åú í¾ —
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Seminar on Consumer Issues in Housing and Housing Finance. Chief Guest:  Shri Arun Ramnathan, Secretary, 
Department of Financial Services, Ministry of Finance

10.1 Registration/Cancellation of HFCs 

Companies desirous of commencing the 
business of housing finance are required to 
obtain a certificate of registration from the 
National Housing Bank. The certificate is 
granted after the Bank is satisfied that the 
conditions for grant of such certificate to as 
applicant company are prescribed under the 
National Housing Bank Act, 1987. The 
continuance of the registration depends on the 
continued compliance by the Company of the 
conditions subject to which the certificate is 
granted and observance by the company of the 
provisions of the Act and the directions/ 
guidelines issued thereunder. 

During the year, the Certificate of Registration 
was granted to 4 new HFCs. The Certificate of 
Registration was also cancelled in 4 cases.  As on 
June 30, 2009 the total number of HFCs 
registered with NHB stood at 43 of which 23 
companies have been granted Certificate of 
Registration without permission to accept 
public deposits. 

10.2   Consumer Awareness & Protection

With a view to furthering the cause of 
consumer protection and education, NHB 
requested all HFCs to re-visit their policies on 
interest rate determination, fee and other 

10.1 ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ Å¸ œ¸¿�¸úˆÅ£µ¸/¢›¸£¬¸›¸

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆÅ¸ ¨¡¸¸œ¸¸£ œÏ¸£Ÿž¸ ˆÅ£›¸½ ˆÅú ƒ�ŽºˆÅ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å 

¢¥¸‡ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ¬¸½ œ¸¿�¸úˆÅ£µ¸ ̂ Å¸ ‡ˆÅ œÏŸ¸¸µ¸-œ¸°¸ œÏ¸œ÷¸ 

ˆÅ£›¸¸ ‚¸¨¸©¡¸ˆÅ í¾ — ¡¸í œÏŸ¸¸µ¸-œ¸°¸ ¤¸ÿˆÅ ̂ Å¸½ ƒ¬¸ ¤¸¸÷¸ ¬¸½ ¬¸¿÷¸º«’ 

í¸½ �¸¸›¸½ ˆ½Å ¤¸¸™ œÏ™¸›¸ ¢ˆÅ¡¸¸ �¸¸÷¸¸ í¾ ¢ˆÅ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ 

‚¢š¸¢›¸¡¸Ÿ¸, 1987 Ÿ¸½¿ ¡¸˜¸¸ ¢¨¸¢í÷¸ ‡½¬¸¸ œÏŸ¸¸µ¸-œ¸°¸ œÏ™¸›¸ ˆÅ£›¸½ 

ˆÅú ©¸÷¸½¿Ä ‚¸¨¸½™ˆÅ ˆ¿Åœ¸›¸ú ×¸£¸ œ¸»£ú ˆÅú �¸¸÷¸ú íÿ — œ¸¿�¸úˆÅ£µ¸ ˆÅ¸ 

�¸¸£ú £í›¸¸ ˆ¿Åœ¸›¸ú ×¸£¸ „›¸ ©¸÷¸¸½¿Ä ˆ½Å ¢›¸£›÷¸£ ‚›¸ºœ¸¸¥¸›¸ œ¸£ 

¢›¸ž¸Ä£ ̂ Å£÷¸¸ í¾, ¢�¸›¸ˆ½Å ‚š¡¸š¸ú›¸ œÏŸ¸¸µ¸-œ¸°¸ ¢™¡¸¸ �¸¸÷¸¸ í¾ ‚¸¾£ 

ˆ¿Åœ¸›¸ú ×¸£¸ ‚¢š¸¢›¸¡¸Ÿ¸ ˆ½Å „œ¸¤¸¿š¸¸½¿ ÷¸˜¸¸ „¬¸ˆ½Å ‚š¸ú›¸ �¸¸£ú 

¢›¸™½Ä©¸¸½¿/¢™©¸¸-¢›¸™½Ä©¸¸½¿ ̂ ½Å ‚›¸ºœ¸¸¥¸›¸ œ¸£ ¢›¸ž¸Ä£ í¾ —

¨¸« Ä̧ ½̂Å ™ ¾̧£¸›¸, œ ¿̧�¸úˆÅ£µ¸ ˆÅ¸ œÏŸ¸¸µ¸-œ¸°¸¸�¸¸£ ›¸ƒÄ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

¿̂Åœ¸¢›¸¡¸ ½̧¿ ̂ Å ½̧ ¢™¡¸¸ Š¸¡¸¸ ̃ ¸¸ — �¸¸£ Ÿ¸¸Ÿ¸¥¸ ½̧¿ Ÿ ½̧¿ œ ¿̧�¸úˆÅ£µ¸ ̂ Å¸ œÏŸ¸¸µ¸-

œ¸°¸ ¢›¸£¬÷¸ ž¸ú ¢ˆÅ¡¸¸ Š¸¡¸¸ ˜¸¸ — ¡¸˜¸¸ 30 � »̧›¸, 2009 ˆÅ ½̧ £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å Ÿ ½̧¿ œ ¿̧�¸ú ¼̂Å÷¸ ̂ ºÅ¥¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ½̧¿ ̂ Åú ¬ ¿̧‰¡¸¸ 43 

˜¸ú ¢�¸›¸Ÿ ½̧¿ ¬ ½̧ 23 ̂ ¿Åœ¸¢›¸¡¸ ½̧¿ ̂ Å ½̧ ¬¸¸¨ Ä̧�¸¢›¸ˆÅ �¸Ÿ¸¸ £¸¢©¸ ¬¨¸úˆÅ¸£› ½̧ ̂ Åú 

‚› º̧±¸¸ ̂ ½Å ¢¤¸›¸¸ œ ¿̧�¸úˆÅ£µ¸ ̂ Å¸ œÏŸ¸¸µ¸-œ¸°¸ ¢™¡¸¸ Š¸¡¸¸ ̃ ¸¸ —

10.2   „œ¸ž¸¸½Æ÷¸¸ �¸¸Š¸³ˆÅ÷¸¸ ‡¨¸¿ ¬¸¿£®¸µ¸

„œ¸ž¸¸½Æ÷¸¸ ̂ ½Å ¬¸¿£®¸µ¸ ‚¸¾£ ¢©¸®¸¸ ̂ ½Å í½÷¸º ̂ Å¸½ ‚¸Š¸½ ¤¸�õ¸›¸½ ̂ Åú ́ ¢«’ 

¬¸½, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ¬¸ž¸ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ¬¸½ ¤¡¸¸�¸ 

‚¸¨¸¸¬¸ ‡¨¸¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ¸½¿ „œ¸ž¸¸½Æ÷¸¸ Ÿ¸ºÓ¸½¿ œ¸£ ¬¸¿Š¸¸½«“ú  Ÿ¸½¿  Ÿ¸º‰¡¸ ‚¢÷¸¢˜¸ ªú ‚²µ¸ £¸Ÿ¸›¸¸˜¸›¸, ¬¸¢�¸¨¸, ¢¨¸î¸ ¬¸½¨¸¸ ¢¨¸ž¸¸Š¸, ¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸
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charges etc. including margin and risk 
premium charged to different categories of 
borrowers and ensure adequate disclosure 
about interest rate and charges to the 
borrowers. HFCs which are accepting public 
deposits were advised to strictly comply with 
the nomination provisions and ensure 
acknowledgement in writing to the depositors 
where ever nominations have been made.  
NHB also advised HFCs that National 
Housing Bank has initiated steps that would 
culminate in the setting up of a common forum 
of Banks and Housing Finance Companies 
engaged in the field of housing finance.

10.3 Capacity Building for Statutory Auditor of 
HFCs

As part of the Bank’s efforts to ensure 

improved compliance with the regulatory 

frame work for HFCs, NHB jointly with the 

Institute of Chartered Accountants of India 

organized a capacity building programme for 

statutory auditors of HFCs.  Auditors of the 

housing finance companies attended the 

programme and were familiarized with 

various provisions of the NHB Act, 1987 and 

the Directions/Guidelines issued thereunder.

10.4 KYC Guidelines and Anti Money 
Laundering Measures

The Bank has been coordinating closely with 

Financial Intelligence Unit- India (FIU-IND) to 

ensure smooth implementation of the 

provisions of the Prevention of Money 

Laundering Act, 2002. An interface of Financial 

Intelligence Unit - India with HFCs was 

organized at Pune with a view to address the 

concerns expressed by FIU-IND.

10.5  Supervision of HFCs

NHB supervises the working of HFCs through 

a system of on-site inspections, market 

intelligence and off-site surveillance for which 

periodic returns have been prescribed. 

™£ ̂ ½Å ‚¨¸š¸¸£µ¸ ‚¸¾£ „š¸¸£ˆÅ÷¸¸Ä‚¸½¿ ̂ ½Å ¢¨¸¢ž¸››¸ ̈ ¸Š¸¸½ô ¬¸½ œÏž¸¸¢£÷¸ 

¬¸úŸ¸¸›÷¸ ‡¨ ¿̧ �¸ ½̧¢‰¸Ÿ¸ œÏú¢Ÿ¸¡¸Ÿ¸ ¬¸¢í÷¸ © º̧¥ˆÅ ‡¨ ¿̧ ‚›¡¸ œÏž¸¸£ ½̧¿ œ¸£ 

‚œ¸›¸ú ›¸ú¢÷¸¡¸ ½̧¿ ̂ Å ½̧ ¢œ¸€£ ¬ ½̧ ™½‰¸› ½̧ ‚ ¾̧£ „š¸¸£ˆÅ÷¸ Ä̧‚ ½̧¿ ̂ ½Å ¢¥¸‡ ¤¡¸¸�¸ 

™£ ÷¸ ¿̧̃ ¸ œÏž¸¸£ ½̧¿ ˆÅ¸ ¡¸˜ ½̧«’ œÏˆÅ’úˆÅ£µ¸ ¬ º̧¢›¸¢©�¸÷¸ ˆÅ£› ½̧ ˆÅ¸ 

‚› º̧£ ½̧š¸ ¢ˆÅ¡¸¸ — �¸ ½̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ¿̧ ¬¸¸¨ Ä̧�¸¢›¸ˆÅ �¸Ÿ¸¸£¸¢©¸¡¸ ¿̧ 

¬¨¸úˆÅ¸£ ̂ Å£ £íú íÿ¿, „›¸¬ ½̧ ›¸¸Ÿ¸ ¿̧̂ Å›¸ œÏ¸¨¸š¸¸›¸ ½̧¿ ̂ Å¸ ¬¸¨ Ä̧̃ ¸¸ ‚› º̧œ¸¸¥¸›¸ 

ˆÅ£› ½̧ ‚ ¾̧£ ¨¸í ¿̧ �¸Ÿ¸¸ˆÅ÷¸ Ä̧‚ ½̧¿ ˆÅ ½̧ ¢¥¸¢‰¸÷¸ œ¸¸¨¸÷¸ú ¬ º̧¢›¸¢©�¸÷¸ ˆÅ£› ½̧ 

½̂Å ¢¥¸‡ ̂ Åí¸ Š¸¡¸¸ ̃ ¸¸, �¸í ¿̧ ̂ Åíì ž¸ú ›¸¸Ÿ¸¸ˆÅ›¸ ¢ˆÅ‡ Š¸‡ íÿ — £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å › ½̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¿̂Åœ¸¢›¸¡¸ ½̧¿ ¬ ½̧ ¡¸í ž¸ú ˆÅí¸ ¢ˆÅ £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å › ½̧ ‡½¬ ½̧ ̂ Å™Ÿ¸ „“¸‡ íÿ �¸ ½̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ½Å ® ½̧°¸ Ÿ ½̧¿ ¥¸Š ½̧ 

¤ ÿ̧̂ Å ½̧¿ ‚ ¾̧£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¿̂Åœ¸¢›¸¡¸ ½̧¿ ˆÅ¸ ‡ˆÅ ¬¸¸Ÿ¸¸›¡¸ Ÿ ¿̧�¸ ¬˜¸¸¢œ¸÷¸ 

ˆÅ£› ½̧ ̂ Åú œ¸£¸ˆÅ¸«“¸ œ¸£ œ¸íº¿� ½̧Š¸¸ —

10.3 ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ¬¸¸¿¢¨¸¢š¸ˆÅ ¥¸½‰¸¸œ¸£ú®¸ˆÅ¸½¿ ̂ ½Å ¢¥¸‡ 

®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸

‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ ½Å ¢¥¸‡ ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ ̂ Å¸¡¸Ä�¸¿�¸½ ̂ Å¸ ¬¸Ÿ¸º››¸÷¸ 

‚›¸ºœ¸¸¥¸›¸ ¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¤¸ÿˆÅ ˆ½Å œÏ¡¸¸¬¸ ˆ½Å ž¿¸¸Š¸ ˆ½Å 

³œ¸ Ÿ¸½¿, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ž¸¸£÷¸ú¡¸ ¬¸›¸™ú ¥¸½‰¸¸ˆÅ¸£ 

¬¸¿¬˜¸¸›¸ ˆ½Å ¬¸¸˜¸ ¬¸¿¡¸ºÆ÷¸ ³œ¸ ¬¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å 

¬¸¸¿¢¨¸¢š¸ˆÅ ¥¸½‰¸¸œ¸£ú®¸ˆÅ¸½¿ ˆ½Å ¢¥¸‡ ‡ˆÅ ®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆÅ¸¡¸ÄÇÅŸ¸ 

‚¸¡¸¸½¢�¸÷¸ ¢ˆÅ¡¸¸ ̃ ¸¸ — ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ ½Å ¥¸½‰¸¸œ¸£ú®¸ˆÅ¸½¿ ›¸½ 

ˆÅ¸¡¸ÄÇÅŸ¸ Ÿ¸½¿ ž¸¸Š¸ ¢¥¸¡¸¸ ‚¸¾£ „›í½¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ 

‚¢š¸¢›¸¡¸Ÿ¸, 1987 ˆ½Å ¢¨¸¢ž¸››¸ „œ¸¤¸¿š¸¸½¿ ÷¸˜¸¸ „¬¸ˆ½Å ‚š¸ú›¸ �¸¸£ú 

¢›¸™½Ä©¸¸½¿/¢™©¸¸-¢›¸™½Ä©¸¸½¿ ¬¸½ ‚¨¸Š¸÷¸ ̂ Å£¸¡¸¸ Š¸¡¸¸ ̃ ¸¸ —

10.4 ‚œ¸›¸½ ŠÏ¸íˆÅ ˆÅ¸½ �¸¸›¸›¸½ ¬¸¿¤¸¿š¸ú (ˆ½Å¨¸¸ƒÄ¬¸ú) ¢™©¸¸-

¢›¸™½Ä©¸ ‡¨¸¿ ̂ Å¸¥¸½ š¸›¸ ̂ Å¸½ ̈ ¸¾š¸ ¤¸›¸¸›¸½  ¬¸½ £¸½ˆÅ›¸½ ̂ ½Å „œ¸¸¡¸

¤¸ÿˆÅ ˆÅ¸¥¸½ š¸›¸ ˆÅ¸½ ¨¸¾š¸ ¤¸›¸¸›¸½ ¬¸½ £¸½ˆÅ›¸½ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ‚¢š¸¢›¸¡¸Ÿ¸, 

2002 ˆ½Å „œ¸¤¸¿š¸¸½¿ ˆÅ¸ ¬¸º�¸¸²  ¢ÇÅ¡¸¸›¨¸¡¸›¸ ¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸½ ˆ½Å 

¢¥¸‡ ¢¨¸î¸ú¡¸ ‚¸¬¸»�¸›¸¸ ƒˆÅ¸ƒÄ-ž¸¸£÷¸ (‡œ¸€‚¸ƒÄ¡¸»-ƒ¿”) ˆ½Å ¬¸¸˜¸ 

¢›¸ˆÅ’ ¬¸½ ¬¸Ÿ¸›¨¸¡¸ ̂ Å£ £í¸ í¾ — ¢¨¸î¸ú¡¸ ‚¸¬¸»�¸›¸¸ ƒˆÅ¸ƒÄ ž¸¸£÷¸ ̂ Å¸ 

‡ˆÅ ‚¿¿÷¸£¸œ¸¼«“ œ¸ºµ¸½ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ¬¸¸˜¸ 

‚¸¡¸¸½¢�¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ̃ ¸¸ — ¡¸í ‚¸¡¸¸½�¸›¸ ¢¨¸î¸ú¡¸ ‚¸¬¸»�¸›¸¸ ƒˆÅ¸ƒÄ 

(‡œ¸€‚¸ƒÄ¡¸»-ƒ¿”) ×¸£¸ ‚¢ž¸¨¡¸Æ÷¸ ¢�¸¿÷¸¸‚¸½¿ ˆ½Å ¬¸Ÿ¸¸š¸¸›¸ ˆÅú 

´¢«’ ¬¸½ íº‚¸ ̃ ¸¸ —

10.5 ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ Å¸ œ¸¡¸Ä¨¸½®¸µ¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸¿ÿˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ˆÅ¸¡¸ÄˆÅ£µ¸ ˆÅ¸ 
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During the year the Bank inspected 24 

companies out of which 21 were regulatory 

inspections to ensure compliance of the 

provisions of the Act and the Directions/ 

Guidelines issued thereunder and 3 were in 

connection with the grant of Certificate of 

Registration to new companies. Close 

monitoring of the submission of quarterly, 

half-yearly and annual returns by HFCs were 

undertaken.

Vide its Circular dated May 01, 2007,  Bank  

specified minimum Net Owned Fund(NOF) of  

2 crore for a housing finance  company which 

carries on the business  of housing finance  by  

March 31, 2008. There were 11 companies 

having NOF less than Rs. 2 crore as on May 01, 

2007. Six companies have since achieved the 

said NOF, while registration granted to three 

companies have been cancelled. 

10.6 Coordination with Other Regulatory 

Authorities 

NHB continued the process of coordination 

with other Regulatory Authorities through 

State Level Co-ordination Committee (SLCC) 

meetings convened by the Reserve Bank of 

India, the Police Department, officials of the 

State Government in Ministries / Department 

of Home Finance, Law, Economic Offences 

Wing, Registrar of Companies, Company Law 

Board, Securities and Exchange Board of India, 

Institute of Chartered Accountants of India at 

State /Regional levels etc. During the year 2008-

09, NHB participated in SLCC meetings at 

Regional Offices of RBI for the states of Kerala, 

Guwahati, Maharashtra, U.P. Punjab, Haryana, 

Himachal Pradesh and West Bengal.

In order to obtain complete details regarding 

enlistment of newly Registered /incorporated 

companies, change of name, converted, defunct 

œ¸¡¸Ä¨¸½®¸µ¸ ¬˜¸¥¸ú¡¸ ¢›¸£ú®¸µ¸¸½¿, ¤¸¸{¸¸£ ‚¸¬¸»�¸›¸¸ ‚¸¾£ ¬˜¸¥¸½î¸£ 

¬¸¨¸½Ä®¸µ¸ ˆÅú ‡ˆÅ œÏµ¸¸¥¸ú ˆ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ ˆÅ£÷¸¸ í¾ ¢�¸¬¸ˆ½Å ¢¥¸‡ 

‚¸¨¸¢š¸ˆÅ ¢¨¸¨¸£¢µ¸¡¸¸¿ ¢¨¸¢í÷¸ ̂ Åú Š¸ƒÄ íÿ —

ƒ¬¸ ̈ ¸«¸Ä Ÿ¸½¿, ¤¸ÿˆÅ ›¸½ 24 ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ Å¸ ¢›¸£ú®¸µ¸ ¢ˆÅ¡¸¸ ¢�¸›¸Ÿ¸½¿ ¬¸½ 21 

¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ ¢›¸£ú®¸µ¸ ̃ ¸½ ¢�¸›¸ˆÅ¸ „Ó½©¡¸ ‚¢š¸¢›¸¡¸Ÿ¸ ̂ ½Å „œ¸¤¸¿š¸¸½¿ ̂ Å¸ 

‚¸¾£ „›¸ˆ½Å ‚š¸ú›¸ �¸¸£ú ¢›¸™½Ä©¸¸½¿/¢™©¸¸-¢›¸™½Ä©¸¸½¿ ˆÅ¸ ‚›¸ºœ¸¸¥¸›¸ 

¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸¸ ˜¸¸ ÷¸˜¸¸ 3 ¢›¸£ú®¸µ¸ ›¸ƒÄ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ 

œ¸¿�¸úˆÅ£µ¸ ˆÅ¸ œÏŸ¸¸µ¸-œ¸°¸ œÏ™¸›¸ ˆÅ£›¸½ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ˜¸½ — ‚¸¨¸¸¬¸ 

¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ °¸¾Ÿ¸¸¢¬¸ˆÅ ŽŸ¸¸íú ‚¸¾£ ¨¸¸¢«¸ÄˆÅ ¢¨¸¨¸£¢µ¸¡¸¸¿ 

œÏ¬÷¸º÷¸ ̂ Å£›¸½ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ ¢›¸ˆÅ’ ¬¸½ ¢›¸Š¸£¸›¸ú ̂ Åú Š¸ƒÄ ̃ ¸ú — 

¤¸ÿˆÅ ›¸½ ‚œ¸›¸½ œ¸¢£œ¸°¸ ¢™›¸¸¿¢ˆÅ÷¸ 01 Ÿ¸ƒÄ, 2007 Ÿ¸½¿ ‡½¬¸ú ž¸ú 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸›¸ú ˆ½Å ¢¥¸‡ ™¸½ ¬¸¸¾ ˆÅ£¸½”õ ²œ¸‡ ˆÅú ›¡¸»›¸÷¸Ÿ¸ 

¢›¸¨¸¥¸ ¬¨¸¸¢š¸ˆ¼Å÷¸ ¢›¸¢š¸ ¢¨¸¢›¸¢™Ä«’ ˆÅú, �¸¸½ 31 Ÿ¸¸�¸Ä, 2008 ÷¸ˆÅ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ Å¸ ̈ ¡¸¸œ¸¸£ �¸¥¸¸÷¸ú í¾ — ¡¸˜¸¸ 01 Ÿ¸ƒÄ, 2007 ̂ Å¸½ 2 

ˆÅ£¸½”õ ²œ¸‡ ¬¸½ ˆÅŸ¸ ¢›¸¨¸¥¸ ¬¨¸¸¢š¸ˆ¼Å÷¸ ¢›¸¢š¸ £‰¸›¸½ ¨¸¸¥¸ú 11 

ˆ¿Åœ¸¢›¸¡¸¸¿ ˜¸ì —  6 ˆ¿Åœ¸¢›¸¡¸¸½¿ ›¸½ ˆÅ¢˜¸÷¸ ¢›¸¨¸¥¸ ¬¨¸¸¢š¸ˆ¼Å÷¸ ¢›¸¢š¸ 

œÏ¸œ÷¸ ˆÅ£ ¥¸ú ˜¸ú �¸¤¸¢ˆÅ ÷¸ú›¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅ¸½ œÏ™î¸ œ¸¿�¸úˆÅ£µ¸ ˆÅ¸ 

œÏŸ¸¸µ¸-œ¸°¸ ¢›¸£¬÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ̃ ¸¸ —

10.6 ‚›¡¸ ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ œÏ¸¢š¸ˆÅ£µ¸¸½¿ ̂ ½Å ¬¸¸˜¸ ¬¸Ÿ¸›¨¸¡¸

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ £¸�¡¸ ¬÷¸£ ̂ Åú ¬¸Ÿ¸›¨¸¡¸ ¬¸¢Ÿ¸¢÷¸ ̂ Åú ¤¸¾“ˆÅ¸½¿ 

ˆ½Å {¸¢£‡ ‚›¡¸ ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ œÏ¸¢š¸ˆÅ£µ¸¸½¿ ˆ½Å ¬¸¸˜¸ ¬¸Ÿ¸›¨¸¡¸ ˆÅú 

œÏ¢ÇÅ¡¸¸ �¸¸£ú £‰¸ú — £¸�¡¸ ¬÷¸£ú¡¸ ¬¸Ÿ¸›¨¸¡¸ ¬¸¢Ÿ¸¢÷¸ ̂ Åú ¡¸½ ¤¸¾“ˆ½¿Å 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ, œ¸º¢¥¸¬¸ ¢¨¸ž¸¸Š¸, Ÿ¸¿°¸¸¥¸¡¸¸½¿/Š¸¼í ¢¨¸î¸ 

¢¨¸ž¸¸Š¸, ¢›¸¢š¸, ‚¸¢˜¸ÄˆÅ ‚œ¸£¸š¸ ©¸¸‰¸¸ Ÿ¸½¿ £¸�¡¸ ¬¸£ˆÅ¸£ ˆ½Å 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ×¸£¸ ‚¸í»÷¸ ˆÅú Š¸ƒÄ ˜¸ú — ƒ›¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ˆ¿Åœ¸›¸ú 

œ¸¿�¸ú¡¸ˆÅ, ̂ ¿Åœ¸›¸ú ¥¸¸Á ¤¸¸½”Ä, ž¸¸£÷¸ú¡¸ œÏ¢÷¸ž¸»¢÷¸ ‡¨¸¿ ¢¨¸¢›¸Ÿ¸¡¸ ¤¸¸½”Ä, 

£¸�¡¸/®¸½°¸ú¡¸ ¬÷¸£¸½¿ œ¸£ ž¸¸£÷¸ú¡¸ ¬¸›¸™ú ¥¸½‰¸¸ˆÅ¸£ ¬¸¿¬˜¸¸›¸ 

ƒ÷¡¸¸¢™ ž¸ú ©¸¸¢Ÿ¸¥¸ ˜¸½ — ¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸ £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ̂ ½Å£¥¸, Š¸º¨¸¸í¸’ú, Ÿ¸í¸£¸«’ï, „î¸£ œÏ™½©¸, œ¸¿�¸¸¤¸, 

í¢£¡¸¸µ¸¸, ¢íŸ¸¸�¸¥¸ œÏ™½©¸ ‚¸¾£ œ¸¢©�¸Ÿ¸ ¤¸¿Š¸¸¥¸ £¸�¡¸¸½¿ ˆ½Å ¢¥¸‡ 

ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ˆ½Å ®¸½°¸ú¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸¸½¿ Ÿ¸½¿ £¸�¡¸ ¬÷¸£ú¡¸ 

¬¸Ÿ¸›¨¸¡¸ ¬¸¢Ÿ¸¢÷¸ ̂ Åú ¤¸¾“ˆÅ¸½¿ Ÿ¸½¿ ž¸¸Š¸ ¢¥¸¡¸¸ ̃ ¸¸ — 

›¸ƒÄ œ¸¿�¸úˆ¼Å÷¸/›¸ƒÄ ¬¸Ÿ¸¸¨¸½¢©¸÷¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú ¬¸»�¸ú ÷¸¾¡¸¸£ ˆÅ£›¸½, 

›¸¸Ÿ¸ Ÿ¸½¿ œ¸¢£¨¸÷¸Ä›¸, ¢›¸¢«ÇÅ¡¸ ‚˜¸¨¸¸ ¬¸Ÿ¸¸œ÷¸ í¸½ Š¸ƒÄ ‚¸¨¸¸¬¸ ¢¨¸î¸ 
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or liquidated HFCs, NHB  requested all the 

Registrar of Companies (RoC) in India to 

invariably forward the list of such HFCs. 

Further, NHB also requested RoC offices for 

scrutinizing the Memorandum of Association of 

the Companies having "housing" or "housing 

finance" in its name and forwarded to NHB 

together with names and addresses and other 

details of their directors for necessary action at 

our end.

Ministry of Corporate Affairs has launched the 

Ministry of Corporate Affairs Project, wherein 

complete details/information regarding 

companies is available. In order to conduct the 

due diligence of Housing Finance Companies 

(HFCs) and to monitor the affairs of fraudulent 

HFCs, Bank has requested the Ministry for 

access of MCA-21 website to NHB.

10.7   Important Regulatory Initiatives

The time frame for submission of various 

statutory returns by HFCs as prescribed in 

paragraph 39 of the Housing Finance 

Companies Directions, 2001 was reviewed in 

the context of the emergent and dynamic 

macroeconomic, monetary and credit 

conditions which require to review the 

financial conditions of HFCs on an urgent 

basis. Consequently, new time frame for 

submission of Annual Return (Schedule-I) and 

Half Yearly Return (Schedule-II) was 

prescribed by amending paragraph 39 of the 

aforesaid directions.  As per new Direction, 

Schedule-I to be submitted to NHB, New Delhi 

by HFCs, as early as possible after March 31 

and latest by June 30 with reference to its 

position as on March 31 irrespective of the date 

of closing of the financial year of the company 

whereas Schedule-II as on March 31,

September 30, to be submitted by HFCs within 

6 weeks from close of the half year. 

ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ œ¸»µ¸Ä ¢¨¸¨¸£µ¸ œÏ¸œ÷¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡, £¸«’ïú¡¸ 

‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ž¸¸£÷¸ Ÿ¸½¿ ¬¸ž¸ú ˆ¿Åœ¸›¸ú œ¸¿�¸ú¡¸ˆÅ¸½¿ ¬¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú ¬¸»�¸ú ¢›¸¢©�¸÷¸ ³œ¸ ¬¸½ ‚ŠÏ½¢«¸÷¸ ˆÅ£›¸½ ˆÅ¸ ‚›¸º£¸½š¸ 

¢ˆÅ¡¸¸ í¾ — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ˆ¿Åœ¸›¸ú 

œ¸¿�¸ú¡¸ˆÅ¸½¿ ˆ½Å ˆÅ¸¡¸¸Ä¥¸¡¸¸½¿ ¬¸½ „›¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ¬¸Ÿ¸�¸¸¾÷¸¸ ±¸¸œ¸›¸ ˆÅú 

¬¸¿¨¸ú®¸¸ ˆÅ£›¸½ ˆÅ¸ ž¸ú ‚›¸º£¸½š¸ ¢ˆÅ¡¸¸ í¾ ¢�¸›¸ˆ½Å ›¸¸Ÿ¸ Ÿ¸½¿ "‚¸¨¸¸¬¸" 

‚˜¸¨¸¸ "‚¸¨¸¸¬¸ ¢¨¸î¸" í¾ ÷¸˜¸¸ „›¸ˆ½Å ›¸¸Ÿ¸ ‡¨¸¿ œ¸÷¸½ ÷¸˜¸¸ „›¸ˆ½Å 

¢›¸™½©¸ˆÅ¸½¿ ˆÅ¸ ‚›¡¸ ¢¨¸¨¸£µ¸ íŸ¸¸£ú ‚¸½£ ¬¸½ ‚¸¨¸©¡¸ˆÅ ˆÅ¸£Ä¨¸¸ƒÄ 

ˆÅú �¸¸›¸½ ̂ ½Å ¢¥¸‡ ‚ŠÏ½¢«¸÷¸ ̂ Å£›¸½ ̂ Å¸ ‚›¸º£¸½š¸ ¢ˆÅ¡¸¸ í¾ —

ˆ¿Åœ¸›¸ú ˆÅ¸¡¸Ä Ÿ¸¿°¸¸¥¸¡¸ ›¸½ ˆ¿Åœ¸›¸ú ˆÅ¸¡¸Ä Ÿ¸¿°¸¸¥¸¡¸ œ¸¢£¡¸¸½�¸›¸¸ œÏ¸£Ÿž¸ 

ˆÅú í¾ ¢�¸¬¸Ÿ¸½¿ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ œ¸»µ¸Ä ¢¨¸¨¸£µ¸/�¸¸›¸ˆÅ¸£ú 

„œ¸¥¸¤š¸ í¾ — ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú ¬¸Ÿ¡¸ˆÅ ÷¸÷œ¸£÷¸¸ 

¬¸¿�¸¸¢¥¸÷¸ ̂ Å£›¸½ ‚¸¾£ ̂ Åœ¸’ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ ½Å ̂ Å¸¡¸¸½¿Ä¿ ̂ Åú 

¢›¸Š¸£¸›¸ú ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¤¸ÿˆÅ ›¸½ Ÿ¸¿°¸¸¥¸¡¸ ¬¸½ ‡Ÿ¸¬¸ú‡-21 ̈ ¸½¤¸¬¸¸ƒ’ 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ̂ Å¸½ ¬¸º¥¸ž¸ ̂ Å£¸›¸½ ̂ Å¸ ‚›¸º£¸½š¸ ¢ˆÅ¡¸¸ í¾ —

10.7  Ÿ¸í÷�¸œ¸»µ¸Ä  ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ œ¸í¥¸

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å ¢¥¸‡ 2001 ˆ½Å ¢›¸™½Ä©¸¸½¿ ˆ½Å ‚›¸º�Ž½™-

39 Ÿ¸½¿ ¡¸˜¸¸ ¢¨¸¢í÷¸, ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ ¢¨¸¢ž¸››¸ 

¬¸¸¿¢¨¸¢š¸ˆÅ ¢¨¸¨¸£¢µ¸¡¸¸¿ œÏ¬÷¸º÷¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¬¸Ÿ¸¡¸ ¬¸úŸ¸¸ ˆÅ¸ 

œ¸º›¸£ú®¸µ¸ ‚¸ˆÅ¢¬Ÿ¸ˆÅ ‚¸¾£ Š¸¢÷¸©¸ú¥¸ ¬¸Ÿ¸¢«’-‚¸¢˜¸ÄˆÅ, Ÿ¸¸¾¢ÍˆÅ 

‚¸¾£ †µ¸ ˆÅú ©¸÷¸¸½¿Ä ˆ½Å œÏ¬¸¿Š¸ Ÿ¸½¿ ¢ˆÅ¡¸¸ Š¸¡¸¸ ˜¸¸, ¢�¸›¸ˆ½Å ¢¥¸‡ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú ¢¨¸î¸ú¡¸ ¢¬˜¸¢÷¸ ˆÅ¸ œ¸º›¸£ú®¸µ¸ ‡ˆÅ 

‚÷¡¸¸¨¸©¡¸ˆÅ ‚¸š¸¸£ œ¸£ ¢ˆÅ¡¸¸ �¸¸›¸¸ ‚¸¨¸©¡¸ˆÅ í¾ — 

œ¸¢£µ¸¸Ÿ¸¬¨¸³œ¸, ¨¸¸¢«¸ÄˆÅ ¢¨¸¨¸£µ¸ú (‚›¸º¬¸»�¸ú-I) ‚¸¾£ 

‚š¸Ä¨¸¸¢«¸ÄˆÅ ¢¨¸¨¸£µ¸ú (‚›¸º¬¸»�¸ú-II) ˆÅ¸½ œÏ¬÷¸º÷¸ ˆÅ£›¸½ ˆÅú ¬¸Ÿ¸¡¸ 

¬¸úŸ¸¸ œ¸»¨¸¸½ÄÆ÷¸ ¢›¸™½Ä©¸¸½¿ ˆ½Å ‚›¸º�Ž½™-39 ˆÅ¸½ ¬¸¿©¸¸½¢š¸÷¸ ˆÅ£ˆ½Å 

¢¨¸¢í÷¸ ̂ Åú Š¸ƒÄ ̃ ¸ú — ›¸‡ ¢›¸™½Ä©¸¸½¿ ̂ ½Å ‚›¸º¬¸¸£, ‚›¸º¬¸»�¸ú-I ‚¸¨¸¸¬¸ 

¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ, ›¸ƒÄ ¢™¥¥¸ú ̂ Å¸½ 31 Ÿ¸¸�¸Ä 

ˆ½Å ¤¸¸™ ¡¸˜¸¸¬¸¿ž¸¨¸ ©¸ú‹Ï ‚¸¾£ ̂ ÅŸ¸ ¬¸½ ̂ ÅŸ¸  30 �¸»›¸  ÷¸ˆÅ œÏ¬÷¸º÷¸ 

ˆÅú �¸¸›¸ú í¾ — ‚›¸º¬¸»�¸ú-I ¡¸˜¸¸ 31 Ÿ¸¸�¸Ä ˆÅ¸½ „¬¸ˆÅú ¢¬˜¸¢÷¸ ˆ½Å 

¬¸¿™ž¸Ä Ÿ¸½¿  œÏ¬÷¸º÷¸ ˆÅú �¸¸‡Š¸ú ‚¸¾£ ˆ¿Åœ¸›¸ú ˆ½Å ¢¨¸î¸ ¨¸«¸Ä ˆÅ¸½ ¤¸¿™ 

ˆÅ£›¸½ ˆÅú ÷¸¸£ú‰¸ œ¸£ š¡¸¸›¸ ›¸íì ¢™¡¸¸ �¸¸‡Š¸¸, �¸¤¸¢ˆÅ ¡¸˜¸¸ 31 

Ÿ¸¸�¸Ä/30 ¢¬¸÷¸Ÿ¤¸£ ̂ Å¸½ ‚›¸º¬¸»�¸ú-II ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ 

‚¸š¸¸ ¨¸«¸Ä ¬¸Ÿ¸¸œ÷¸ í¸½›¸½ ¬¸½ 6 ¬¸œ÷¸¸í¸½¿ ˆ½Å ž¸ú÷¸£ œÏ¬÷¸º÷¸ ˆÅú �¸¸›¸ú 

í¸½÷¸ú í¾—
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Keeping in view the prudential norms 

stipulated by the Reserve Bank of India for 

housing by banks in terms of Annual Policy 

Statement for the year 2008-09, the risk 

weightages for housing loans granted by the 

HFCs were modified and also linked to Loan to 

Value Ratios(LTV) by amending paragraph 26 

of the aforesaid Directions. As per the modified 

Directions, mortgage loans upto Rs. 30 lakh 

having LTV = or < 75 per cent would attract risk 

weight of 50 per cent  while mortgage loans 

above Rs. 30 lakh having LTV = or <  would 

attract risk weight of 75 per cent. Mortgage loans 

irrespective of the amount having LTV > 75 per 

cent would attract risk weights of 100 per cent  . 

During the year, Paragraph 26 of the Directions 

was further modified and risk weights 

assigned to fund and non-fund exposure to 

commercial real estate on housing finance 

companies was reduced from existing 150 per 

cent to 100 per cent in alignment with the 

measures announced by RBI in view of the 

slowdown in the credit flow to this segment.   

HFCs having assets of rupees one hundred 

crore and above and issuing financial products 

were advised to inform NHB about down 

grading /upgrading of assigned ratings of any 

financial product issued by them within 15 

days of such a change in ratings.   

11. Golden Jubilee Rural Housing Finance 

Scheme

11.1 The Golden Jubilee Rural Housing Finance 

Scheme (GJRHFS) was launched in the year 

1997-98 with a view to provide the people 

living in the rural areas an improved access to 

the housing finance. The Scheme provides for 

construction of new dwelling unit or up-

gradation of the existing one. The Scheme is 

implemented through various PLIs namely 

¨¸«¸Ä 2008-09 ˆ½Å ¢¥¸‡ ¨¸¸¢«¸ÄˆÅ ›¸ú¢÷¸Š¸÷¸ ¢¨¸¨¸£µ¸ ˆ½Å ‚›¸º¬¸¸£, 

¤¸ÿˆÅ¸½¿ ×¸£¸ ‚¸¨¸¸¬¸¸˜¸Ä, ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ ‚›¸º¤¸Ö 

¢¨¸¨¸½ˆÅ¬¸ŸŸ¸÷¸ Ÿ¸¸›¸™¿”¸½¿ ˆÅ¸½ š¡¸¸›¸ Ÿ¸½¿¿ £‰¸÷¸½ íº‡ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆÅú ‚¸½£ œÏ™î¸ ‚¸¨¸¸¬¸ †µ¸¸½¿ ˆ½Å ¢¥¸‡ �¸¸½¢‰¸Ÿ¸ ž¸¸£ 

‚¸©¸¸½¢š¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ̃ ¸¸ ‚¸¾£ œ¸»¨¸¸½ÄÆ÷¸ ¢›¸™½Ä©¸¸½¿ ̂ ½Å ‚›¸º�Ž½™-26 

ˆÅ¸½ ¬¸¿©¸¸½¢š¸÷¸ ̂ Å£ˆ½Å †µ¸ ¬¸½ Ÿ¸»¥¡¸ ‚›¸ºœ¸¸÷¸ (‡¥¸’ú¨¸ú) ̂ ½Å ¬¸¸˜¸ 

ž¸ú �¸¸½”õ ¢™¡¸¸ Š¸¡¸¸ ˜¸¸ — ‚¸©¸¸½¢š¸÷¸ ¢›¸™½Ä©¸¸½¿ ˆ½Å ‚›¸º¬¸¸£, 30 

¥¸¸‰¸ ²œ¸‡ ÷¸ˆÅ ˆ½Å ¤¸¿š¸ˆÅ †µ¸, ¢�¸›¸Ÿ¸½¿ †µ¸ ¬¸½ Ÿ¸»¥¡¸ ‚›¸ºœ¸¸÷¸ 

(‡¥¸’ú¨¸ú) = 75% í¾ „›¸ œ¸£ 50% ˆÅ¸ �¸¸½¢‰¸Ÿ¸ ž¸¸£ ¥¸Š¸½Š¸¸ 

�¸¤¸¢ˆÅ †µ¸ ¬¸½ Ÿ¸»¥¡¸ ‚›¸ºœ¸¸÷¸ (‡¥¸’ú¨¸ú) = ‚˜¸¨¸¸ <£‰¸›¸½ 

¨¸¸¥¸½ 30 ¥¸¸‰¸ ²œ¸‡ ¬¸½ ‚¢š¸ˆÅ ˆ½Å ¤¸¿š¸ˆÅ †µ¸¸½¿ œ¸£ 75% ˆÅ¸ 

�¸¸½¢‰¸Ÿ¸ ž¸¸£ í¸½Š¸¸ — †µ¸ ¬¸½ Ÿ¸»¥¡¸ ‚›¸ºœ¸¸÷¸ (‡¥¸’ú¨¸ú) > 75% 

£‰¸›¸½ ̈ ¸¸¥¸ú £¸¢©¸ ̂ Å¸½ š¡¸¸›¸ Ÿ¸½¿ £‰¸½ ¢¤¸›¸¸ ¤¸¿š¸ˆÅ †µ¸¸½¿ œ¸£ 100% 

�¸¸½¢‰¸Ÿ¸ ž¸¸£ ¥¸Š¸½Š¸¸ —

ƒ¬¸ ¨¸«¸Ä Ÿ¸½¿ ¢›¸™½Ä©¸¸½¿ ˆ½Å ‚›¸º�Ž½™-26 Ÿ¸½¿ ‚¸¾£ ‚¸©¸¸½š¸›¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ ˜¸¸ ‚¸¾£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ œ¸£ ¨¸¸¢µ¸¢�¡¸ˆÅ ¬˜¸¸¨¸£ 

¬¸¿œ¸™¸ Ÿ¸½¿ ¢›¸¢š¸ ‚¸¾£ $¸¾£-¢›¸¢š¸ ¢›¸¨¸½©¸ ˆ½Å ¢¥¸‡ ¬¸Ÿ¸›¸º™½¢©¸÷¸ 

�¸¸½¢‰¸Ÿ¸ ž¸¸£ ̈ ¸÷¸ÄŸ¸¸›¸ 150% ¬¸½ ‹¸’¸ˆÅ£ 100% ̂ Å£ ¢™¡¸¸ Š¸¡¸¸ 

˜¸¸ — ¡¸í ƒ¬¸ ®¸½°¸ ̂ ½Å ¢¥¸‡ †µ¸ ̂ ½Å œÏ¨¸¸í Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ̂ Åú ́ ¢«’ 

¬¸½ ž¸¸£÷¸ú¡¸ ¢£{¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ ‹¸¸½¢«¸÷¸ „œ¸¸¡¸¸½¿ ̂ ½Å ¬¸¿£½‰¸µ¸ Ÿ¸½¿ ̃ ¸¸ —

‡ˆÅ ¬¸ ¾̧ ̂ Å£ ½̧”õ ²œ¸‡ ‚ ¾̧£ ‚¢š¸ˆÅ ̂ Åú ‚¸¢¬÷¸¡¸ ¿̧ £‰¸› ½̧ ‚ ¾̧£ ¢¨¸î¸ú¡¸ 

„÷œ¸¸™ �¸¸£ú ̂ Å£› ½̧ ̈ ¸¸¥¸ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ½̧¿ ̂ Å ½̧ ̂ Åí¸ Š¸¡¸¸ ̃ ¸¸ ¢ˆÅ 

¨ ½̧ „›¸ˆÅú ‚ ½̧£ ¬ ½̧ �¸¸£ú ¢ˆÅ¬¸ú ¢¨¸î¸ú¡¸ „÷œ¸¸™ ̂ Å ½̧ ¬¸Ÿ¸› º̧™½¢©¸÷¸ œ¸¸°¸÷¸¸-

¢›¸š¸ Ä̧£µ¸ (£½¢’¿Š¸) ̂ Å ½̧ ̂ ÅŸ¸ ̂ Å£› ½̧/¤¸�õ̧ › ½̧ ̂ ½Å ¤¸¸£½ Ÿ ½̧¿ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ 

¤ ÿ̧̂ Å ̂ Å ½̧ œ¸¸°¸÷¸¸-¢›¸š¸ Ä̧£µ¸ (£½¢’¿Š¸) Ÿ ½̧¿ ‡½¬ ½̧ œ¸¢£¨¸÷ Ä̧›¸ ¬ ½̧ 15 ¢™›¸ ½̧¿ ̂ ½Å 

ž¸ú÷¸£ ¬ »̧�¸›¸¸ ™½¿ —

11. ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸¸½�¸›¸¸

11.1 ¬¨¸µ Ä̧ �¸¡ ¿̧÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸ ½̧�¸›¸¸ ̈ ¸« Ä̧ 1997-98 Ÿ ½̧¿ œÏ¸£Ÿž¸ 

ˆÅú Š¸ƒÄ ̃ ¸ú — ¡¸í ŠÏ¸Ÿ¸úµ¸ ® ½̧°¸ ½̧¿ Ÿ ½̧¿ £í £í½ ¥¸ ½̧Š¸ ½̧¿ ̂ Å ½̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ½Å 

¢¥¸‡ ¬¸Ÿ º̧››¸÷¸ Ÿ¸¸Š Ä̧ œÏ©¸¬÷¸ ̂ Å£› ½̧ ̂ Åú ́ ¢«’ ¬ ½̧ © º̧³  ̂ Åú Š¸ƒÄ ̃ ¸ú — ƒ¬¸ 

¡¸ ½̧�¸›¸¸ Ÿ ½̧¿ ›¸ƒÄ ‚¸¨¸¸¬¸ú¡¸ ƒˆÅ¸ƒÄ ½̂Å „››¸¡¸›¸ ˆÅ¸ œÏ¸¨¸š¸¸›¸ í¾ — ¡¸í 

¡¸ ½̧�¸›¸¸ ¢¨¸¢ž¸››¸ œÏ¸˜¸¢Ÿ¸ˆÅ †µ¸™¸÷¸¸ ¬ ¿̧¬˜¸¸›¸ ½̧¿ ‚˜¸ Ä̧÷ Ã̧ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

¿̂Åœ¸¢›¸¡¸ ½̧¿, ¬¸¸¨ Ä̧�¸¢›¸ˆÅ ® ½̧°¸ ̂ ½Å ¤ ÿ̧̂ Å ½̧¿ ‚ ¾̧£ ¬¸íˆÅ¸£ú ® ½̧°¸  ̂ ½Å ¬ ¿̧¬˜¸¸›¸ ½̧¿ 
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Housing Finance Companies (HFCs), Public 

Sector Banks (PSBs) and Cooperative Sector 

Institutions. NHB is the monitoring agency 

and fixes annual targets for each PLI. 

11.2 A total of 2,58,265 units were financed by HFCs 

and PSBs as against the target of 3,50,000 units. 

The performance of Banks and HFCs under the 

Scheme for the last two years is as under:

11.3 Cumulative Performance under GJRHFS

11.3.1 During the period 1997-2009, a total of 

24,71,454 dwelling units have been financed 

as against the target of financing of 26,30,000 

dwelling units indicating achievement of 

around 94 per cent over the twelve year 

½̂Å Ÿ¸¸š¡¸Ÿ¸ ¬ ½̧ ¢ÇÅ¡¸¸¢›¨¸÷¸ ̂ Åú �¸¸÷¸ú í¾ — £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ¢›¸Š¸£¸›¸ú 

‚¢ž¸ˆÅ£µ¸ í¾ ‚ ¾̧£ œÏ÷¡ ½̧̂ Å œÏ¸˜¸¢Ÿ¸ˆÅ †µ¸™¸÷¸¸ ¬ ¿̧¬˜¸¸›¸ ½̂Å ¢¥¸‡ 

¨¸¸¢« Ä̧̂ Å ¥¸®¡¸ ¢›¸¡¸÷¸ ̂ Å£÷¸¸ í¾ —

11.2  ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ ¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ˆ½Å ¤¸ÿˆÅ¸½¿ ×¸£¸ ˆºÅ¥¸ 

2,58,265 ƒˆÅ¸ƒ¡¸¸½¿ ̂ ½Å ¢¥¸‡ ¢¨¸î¸ œ¸¸½«¸µ¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ �¸¤¸¢ˆÅ ¥¸®¡¸ 

3,50,000 ƒˆÅ¸ƒ¡¸¸½¿ ˆÅ¸ ˜¸¸ — ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ ¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ˆ½Å ¤¸ÿˆÅ¸½¿ ˆÅú ¢œ¸Ž¥¸½ ™¸½ ¨¸«¸Ä ˆÅú 

ˆÅ¸¡¸Ä ¢›¸«œ¸¸™ˆÅ÷¸¸ ¢›¸Ÿ›¸¸›¸º¬¸¸£ í¾ À

11.3 ¬¨¸µ¸Ä �¸¡¸¿÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ 

¬¸Ÿ¸½¢ˆÅ÷¸ ¢›¸«œ¸¸™ˆÅ÷¸¸ 

11.3.1  1997-2009 ˆÅú ‚¨¸¢š¸ ˆ½Å ™¸¾£¸›¸, ˆºÅ¥¸ 24,71,454 

‚¸¨¸¸¬¸ ƒˆÅ¸ƒ¡¸¸½¿ ˆ½Å ¢¥¸‡ ¢¨¸î¸ œ¸¸½«¸µ¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ �¸¤¸¢ˆÅ ¥¸®¡¸  

26,30,000 ƒˆÅ¸ƒ¡¸¸½¿ ˆÅ¸ ˜¸¸ �¸¸½ ¤¸¸£í ¨¸«¸Ä ˆÅú ‚¨¸¢š¸ ˆ½Å 

(‚¸¨¸¸¬¸ ƒˆÅ¸ƒ¡¸¸½¿ ˆÅú ¬¸¿‰¡¸¸)

(Number of dwelling units)

¬¸¿¬˜¸¸›¸ ¥¸®¡¸ „œ¸¥¸¤¢š¸

Institution Target Achievement

2007-08 2008-09 2007-08 2008-09

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ 87,500 78,300 45,330 49,925

HFCs

¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸¿ ˆ½Å ¤¸ÿˆÅ¸½ 2,62,500 2,71,700 2,26,207 2,08,340

PSBs

ˆºÅ¥¸ 3,50,000 3,50,000 2,71,537 2,58,265

TOTAL
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period. The progress since the inception of 

the Scheme is as follows:

11.3.2 Keeping in view the moderate slowdown of 

credit in housing finance during the year 2008-

09, a target of financing 3,50,000 units during 

the year 2009-10 has been fixed. The Scheme is 

being closely monitored by NHB. 

12. Business Planning and Promotion Activities

12.1 Fraud Management Cell

As a promotional endeavour for dissemination 

and sharing of critical information, a ‘Fraud 

Management Cell’ was set up in NHB in 2003. 

This was done in view of apprehension and 

concern regarding possible frauds in housing 

loan transactions. Information relating to 

frauds in the sector is collected from HFCs and 

IBA and the modus operandi and causative 

™¸¾£¸›¸ ¥¸Š¸ž¸Š¸ 94 œÏ¢÷¸©¸÷¸ ˆÅú „œ¸¥¸¢¤š¸ ™©¸¸Ä÷¸ú í¾ — ¡¸¸½�¸›¸¸ 

©¸º³ í¸½›¸½ ¬¸½ ¥¸½ˆÅ£ ‚¤¸ ÷¸ˆÅ œÏŠ¸¢÷¸ ˆÅ¸½ ›¸ú�¸½ ÷¸¸¢¥¸ˆÅ¸ Ÿ¸½¿ 

™©¸¸Ä¡¸¸ Š¸¡¸¸ í¾ À

11.3.2  ¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ †µ¸ Ÿ¸½¿ Ÿ¸¸Ÿ¸»¥¸ú Ÿ¸¿™ú 

ˆÅ¸½ š¡¸¸›¸ Ÿ¸½¿ £‰¸÷¸½ íº‡, ¨¸«¸Ä 2009-10 ˆ½Å ¢¥¸‡ 3,50,000 

‚¸¨¸¸¬¸ ƒˆÅ¸ƒ¡¸¸½¿ ˆ½Å ¢¥¸‡ ¢¨¸î¸ œ¸¸½«¸µ¸ ˆÅ¸ ¥¸®¡¸ ¢›¸š¸¸Ä¢£÷¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ í¾ — £¸.‚¸. ¤¸ÿˆÅ ×¸£¸ ¡¸¸½�¸›¸¸ ˆÅú œÏŠ¸¢÷¸ ˆÅú ˆÅ”õú 

¢›¸Š¸£¸›¸ú ˆÅú �¸¸÷¸ú í¾— 

12. ¨¡¸¸œ¸¸£ ¡¸¸½�¸›¸¸ ‡¨¸¿ ¬¸¿¨¸š¸Ä›¸ Š¸¢÷¸¢¨¸¢š¸¡¸¸¿  

12.1 š¸¸½‰¸¸š¸”õú œÏ¤¸¿š¸›¸ œÏˆÅ¸½«“ 

¬¸¿¨¸½™›¸©¸ú¥¸ ¬¸»�¸›¸¸ ˆ½Å ¢¨¸¬÷¸¸£µ¸ ‚¸¾£ ž¸¸Š¸ú™¸£ú ˆÅ¸½ ¤¸�õ¸›¸½ ˆ½Å 

¢¥¸‡, £¸¸.‚¸.¤¸ÿˆÅ Ÿ¸½¿ ‡ˆÅ 'š¸¸½‰¸¸š¸”õöú œÏˆÅ¸½«“' ̂ Åú ̈ ¸«¸Ä 2003 Ÿ¸½¿ 

¬˜¸¸œ¸›¸¸ ˆÅú Š¸ƒÄ — ƒ¬¸ˆÅ¸ œÏ¡¸¸½�¸›¸ ‚¸¨¸¸¬¸ †µ¸¸½¿ ˆ½Å ˆÅ¸£¸½¤¸¸£ Ÿ¸½¿ 

¬¸¿ž¸¸¢¨¸÷¸ š¸¸½‰¸¸š¸”õöú ̂ Åú ‚¸©¸¿ˆÅ¸ ̃ ¸ú — ƒ¬¸ ®¸½°¸ Ÿ¸½¿ š¸¸½‰¸¸š¸”õöú ¬¸½ 

¬¸¿¤¸¿¢š¸÷¸ ¬¸»�¸›¸¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ ž¸¸£÷¸ú¡¸ ¤¸ÿ¢ˆ¿ÅŠ¸ 

(‚¸¨¸¸¬¸ ƒˆÅ¸ƒ¡¸¸½¿ ˆÅú ¬¸¿‰¡¸¸)
(Number of dwelling units)

¬¸¿¢¨¸÷¸¢£÷¸ £¸¢©¸
¨¸«¸Ä ¥¸®¡¸ „œ¸¥¸¢¤š¸¡¸¸¿ (ˆÅ£¸½”õ ²œ¸¡¸½)

Year Target Achievement Amount 
disbursed
Rs. in Crore

1997-1998 50,000 51,272 ---

1998-1999 1,00,000 1,25,731 ---

1999-2000 1,25,000 1,41,363 ---

2000-2001 1,50,000 1,58,426 ---

2001-2002 1,75,000 1,87,268 3246.03

2002-2003 2,25,000 1,78,200 3816.34

2003-2004 2,50,000 2,43,753 6353.82

2004-2005 2,50,000 2,58,562 6440.95

2005-2006 2,75,000 2,98,651 8367.86

2006-2007 3,30,000 2,98,426 7664.58

2007-2008 3,50,000 2,71, 537 8844.81

2008-2009 3,50,000 2,58,265 10337.88
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factors are identified and shared with HFCs to 

make them aware so that instances of such 

frauds may be prevented. 

�Reporting by HFCs

HFCs are required to submit information 

on fraudulent transaction to NHB on a 

quarterly basis in two returns. The first one 

pertains to details of frauds cases detected 

during the quarter and the second pertains 

to follow-up action on the fraudulent 

transactions detected earlier.

�Issue of Caution Advice

NHB issues caution advices to all the 

registered HFCs. Individual details of 

fraudulent home loan borrowers are shared 

along with the modus operandi and 

causative factors involved on the lines of 

similar information being shared by the 

Reserve Bank of India/Indian Banks 

Association to member banks. It is expected 

that NHBs caution list would help in 

instituting checks and balances among the 

various lending institutions, the larger 

objective being to prevent recurrence of 

frauds in the housing sector.

12.2 Complaints Redressal Mechanism

Consumer Education and Protection is one of 

the key focus areas of NHB. As part of its 

promotional measures, a Complaint Redressal 

Cell was set up in October, 2003. Complaints 

relating to Housing Finance Companies are 

categorized as Deposit related and Loan 

related complaints. Deposit related complaints 

relate to issues like non-payment of deposit 

amount to the depositors and pre-mature 

withdrawal of deposits etc. Loan related 

complaints relate to varied issues like fixing of 

interest rate, loan administration issues, post-

repayment issues, repossession of property 

because of default, rejection of loan 

applications etc. 

¬¸¿‹¸ ¬¸½ ¬¸¿ˆÅ¢¥¸÷¸ ˆÅú �¸¸÷¸ú í¾ ÷¸˜¸¸ š¸¸½‰¸¸ ™½›¸½ ˆÅú œÏ¢ÇÅ¡¸¸ ¨¸ 

ˆÅ¸£µ¸¸½¿ ˆÅú œ¸í�¸¸›¸ ˆÅú �¸¸÷¸ú í¾ ‚¸¾£ „›¸ˆ½Å ¤¸¸£½ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆÅœ¸¢›¸¡¸¸½¿ ˆÅ¸½ ‚¨¸Š¸÷¸ ˆÅ£¸¡¸¸ �¸¸÷¸¸ í¾ ¢�¸¬¸¬¸½ „¬¸ ÷¸£í ˆÅú 

š¸¸½‰¸¸š¸”õöú ̂ Åú ‹¸’›¸¸‚¸½¿ ̂ Å¸½ £¸½ˆÅ¸ ¿�¸¸ ¬¸ˆ½Å — 

�‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ Åœ¸¢›¸¡¸¸½¿ ×¸£¸ ¢£œ¸¸½’Ä ž¸½�¸›¸¸ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ Åœ¸¢›¸¡¸¸½¿ ×¸£¸ š¸¸½‰¸¸š¸”õöú ̂ ½Å Ÿ¸¸Ÿ¸¥¸¸½¿ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ 

¬¸»�¸›¸¸ ¢÷¸Ÿ¸¸íú ‚¸š¸¸£ œ¸£ ™¸½ ¢¨¸¨¸£¢µ¸¡¸¸½¿ Ÿ¸½¿   £¸.‚¸.¤¸ÿˆÅ ̂ Å¸½ 

œÏ½¢«¸÷¸ ̂ Åú �¸¸÷¸ú í¾— œ¸í¥¸ú ¢¨¸¨¸£µ¸ú Ÿ ½̧¿ ¢÷¸Ÿ¸¸íú ̂ ½Å ™ ¾̧£¸›¸ œ¸¸¡ ½̧ Š¸‡ 

š¸ ½̧‰¸¸š¸”õöú ̂ ½Å ¢¨¸¨¸£µ¸ ¬ ½̧ ¬ ¿̧¤ ¿̧¢š¸÷¸ í ½̧÷¸ú í¾ ‚ ¾̧£ ™»¬¸£ú ¢¨¸¨¸£µ¸ú Ÿ ½̧¿ 

œ¸í¥ ½̧ œ¸¸¡ ½̧ Š¸‡ š¸ ½̧‰¸¸š¸”õöú ½̂Å Ÿ¸¸Ÿ¸¥ ½̧ Ÿ ½̧¿ ˆÅú Š¸ƒÄ ˆÅ¸£Ä̈ ¸¸ƒÄ ¬ ½̧  

¬ ¿̧¤ ¿̧¿¢š¸÷¸ í ½̧÷¸ú í¾ —

�¬¸÷¸ˆÄÅ÷¸¸ œ¸£¸Ÿ¸©¸Ä ™½›¸¸ 

£¸.‚¸.¤¸ÿˆÅ ¬¸ž¸ú ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ Åœ¸¢›¸¡¸¸½¿ ̂ Å¸½ ¬¸÷¸ˆÄÅ÷¸¸ ¤¸£÷¸›¸½ 

ˆ½Å ¢¥¸‡ ¬¸¥¸¸í ž¸½�¸÷¸¸ í¾ — š¸¸½‰¸¸š¸”õöú ˆÅ£›¸½ ¨¸¸¥¸½ Š¸¼í †µ¸ 

†¢µ¸¡¸¸½¿ ˆ½Å ¨¡¸¾¢Æ÷¸ˆÅ ¤¡¸¸½£¸½¿¿ ‚¸¾£ š¸¸½‰¸¸š¸”õöú ˆ½Å ¢¥¸‡ 

‚œ¸›¸¸ƒÄ Š¸ƒÄ œÏ¢ÇÅ¡¸¸ ÷¸˜¸¸ „¬¸ ¬¸»�¸›¸¸ ˆ½Å ‚¸š¸¸£ œ¸£ ±¸¸÷¸ 

ˆÅ¸£µ¸¸½¿ ̂ ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ/ž¸¸£÷¸ú¡¸ ¤¸ÿˆÅ ¬¸¿‹¸ 

ˆ½Å ¬¸™¬¡¸ ¤¸ÿˆÅ¸½¿ ˆ½Å ¬¸¸˜¸ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ¢ˆÅ¡¸¸ �¸¸÷¸¸ í¾ — 

‚¸©¸¸ ˆÅú �¸¸÷¸ú í¾ ¢ˆÅ £¸.‚¸.¤¸ÿˆÅ ×¸£¸ ¬¸�º¸¸¡¸ „œ¸¸¡¸¸½¿ ˆ½Å 

‚¸š¸¸£ œ¸£ �¸¸¿�¸ ¢¤¸¿™º ¬˜¸¸¢œ¸÷¸ ̂ Å£›¸½ ‚¸¾£ ¢¨¸¢ž¸››¸ †µ¸™¸÷¸¸ 

¬¸¿¬˜¸¸›¸¸½¿ ˆ½Å ¤¸ú�¸ ¬¸¿÷¸º¥¸›¸ ¤¸›¸¸‡ £‰¸›¸½, ‚¸¨¸¸¬¸ ®¸½°¸ Ÿ¸½¿ 

š¸¸½‰¸¸š¸”õöú ˆÅú ‹¸’›¸¸‚¸½¿ ˆÅú œ¸º›¸£¸¨¸¼¢î¸ £¸½ˆÅ›¸½ Ÿ¸½¿ Ÿ¸™™ 

¢Ÿ¸¥¸½Š¸ú — 

12.2 ¢©¸ˆÅ¸¡¸÷¸ ¢›¸¨¸¸£µ¸ œÏ¢ÇÅ¡¸¸ 

£¸.‚¸. ¤¸ÿˆÅ ŠÏ¸íˆÅ¸½¿ ˆÅ¸½ ¢©¸¢®¸÷¸ ˆÅ£›¸½ ‡¨¸¿ „›¸ˆÅú ¬¸º£®¸¸ ˆ½Å œÏ¢÷¸ 

¢¨¸©¸½«¸ ¬¸¸¨¸š¸¸›¸ú ¤¸£÷¸÷¸¸ í¾ — ¬¸¿¨¸š¸Ä›¸¸÷Ÿ¸ˆÅ „œ¸¸¡¸¸½¿ ˆ½Å ³œ¸ Ÿ¸½¿, 

‚Æ÷¸»¤¸£ 2003 Ÿ¸½¿ ‡ˆÅ ¢©¸ˆÅ¸¡¸÷¸ ¢›¸¨¸¸£µ¸ œÏˆÅ¸½«“ ˆÅú ¬˜¸¸œ¸›¸¸ 

ˆÅú Š¸ƒÄ — ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¢©¸ˆÅ¸¡¸÷¸¸½¿ ˆÅ¸½ ™¸½ 

ª½¢µ¸¡¸¸½¿ Ÿ¸½¿ ¤¸¸¿’¸ Š¸¡¸¸ í¾ - �¸Ÿ¸¸ ¬¸¿¤¸¿¢š¸÷¸ ‚¸¾£ †µ¸ ¬¸¿¤¸¿¢š¸÷¸ 

¢©¸ˆÅ¸¡¸÷¸½¿ — �¸Ÿ¸¸ ¬¸¿¤¸¿¢š¸÷¸   ¢©¸ˆÅ¸¡¸÷¸½¿ ‡½¬¸½ Ÿ¸ºÓ¸½¿ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ 

í¸½÷¸ú íÿ �¸¾¬¸½ �¸Ÿ¸¸ £¸¢©¸ �¸Ÿ¸¸ˆÅ÷¸¸Ä ˆÅ¸½ ›¸íì ¥¸¸¾’¸›¸¸ ‚¸¾£ �¸Ÿ¸¸ 

£¸¢©¸ ˆÅ¸ ¬¸Ÿ¸¡¸-œ¸»¨¸Ä ‚¸í£µ¸ ‚¸¢™ —  †µ¸ ¬¸¿¤¸¿¢š¸÷¸ ¢©¸ˆÅ¸¡¸÷¸½¿ 

¢¨¸¢ž¸››¸ Ÿ¸ºÓ¸½¿ ¬¸½ �¸º”õú í¸½÷¸ú íÿ �¸¾¬¸½ ¤¡¸¸�¸ ™£ ¢›¸š¸¸Ä£µ¸, †µ¸ 

œÏ©¸¸¬¸¢›¸ˆÅ Ÿ¸ºÓ½, �¸ºˆÅ÷¸¸ ̂ Å£›¸½ ̂ ½Å ¤¸¸™ Ÿ¸ºÓ½, �¸»ˆÅ ̂ ½Å ̂ Å¸£µ¸ ¬¸Ÿœ¸¢î¸ 

ˆÅ¸ œ¸º›¸À ¬¨¸÷¨¸¸¢š¸ˆÅ¸£, †µ¸ ‚¸¨¸½™›¸ œ¸°¸¸½¿ ̂ Å¸½ £Ó ̂ Å£›¸¸ ‚¸¢™ —



      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

51

12.3 Meeting of CEOs of HFCs and Senior 
Officials of Public Sector Banks

During the year, two meetings with the Chief 

Executive Officers of HFCs, Senior Officials of 

PSBs and select RRBs were held at New Delhi. 

Issues concerning the sector and of mutual 

interest like Rural Housing- Golden Jubilee 

Rural Housing Finance Scheme and Rural 

Housing Fund, Affordable Housing, Special 

Refinance Facility provided by RBI, data 

requirement for NHB-Residex, Developing 

valuation standards of Residential Housing in 

India, use of regional languages for loan 

related documents, prudential norms, fair 

practices guidelines, rating of builders, online 

submission of returns etc were some of the 

Agendas that were discussed in the meetings. 

Performances of Banks and HFCs under 

GJRHFS were also reviewed in these meetings. 

In order to assess the needs and requirements 

of the Regional Rural Banks, an exclusive session 

was convened in one of these meetings. The key 

role played by the RRBs in addressing the 

problems of rural housing and their delivery 

mechanisms was well recognised and 

appreciated.

12.3  ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ ½Å Ÿ¸º‰¡¸ ̂ Å¸¡¸Äœ¸¸¥¸ˆÅ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ 

‚¸¾£ ¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ̂ ½Å ¤¸ÿˆÅ¸½¿ ̂ ½Å ̈ ¸¢£«“ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ ½Å 

¬¸¸˜¸ ¤¸¾“ˆ½¿Å

¨¸« Ä̧ ̂ ½Å ™ ¾̧£¸›¸, ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ½̧¿ ̂ ½Å Ÿ º̧‰¡¸ ̂ Å¸¡ Ä̧œ¸¸¥¸ˆÅ ‚¢š¸ˆÅ¸¢£¡¸ ½̧¿, 

¬¸¸¨ Ä̧�¸¢›¸ˆÅ ® ½̧°¸ ½̂Å ¤ ÿ̧̂ Å ½̧¿ ½̂Å ¨¸¢£«“ ‚¢š¸ˆÅ¸¢£¡¸ ½̧¿ ‚ ¾̧£ �¸¡¸¢›¸÷¸ ® ½̧°¸ú¡¸ 

ŠÏ¸Ÿ¸úµ¸ ¤ ÿ̧̂ Å ½̧¿ ̂ ½Å ¬¸¸˜¸ ›¸ƒÄ ¢™¥¥¸ú Ÿ ½̧¿ ™ ½̧ ¤ ¾̧“ˆÅ ½̧¿ ̂ Å¸ ‚¸¡¸ ½̧�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

ƒ¬¸ ® ½̧°¸ ¬ ½̧ ¬ ¿̧¤ ¿̧¢š¸÷¸ ¢¨¸«¸¡¸ ½̧¿ ‚ ¾̧£ ‚¸œ¸¬¸ú ¢í÷¸ ½̂Å Ÿ º̧Ó ½̧¿ � ¾̧¬ ½̧ ŠÏ¸Ÿ¸úµ¸ 

‚¸¨¸¸¬¸- ¬¨¸µ Ä̧ �¸¡ ¿̧÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸ ½̧�¸›¸¸ ‚ ¾̧£ ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ 

¢›¸¢š¸, ¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸, ž¸¸£÷¸ú¡¸ ¢£�¸¨ Ä̧ ¤ ÿ̧̂ Å ×¸£¸ „œ¸¥¸¤š¸ ¢¨¸© ½̧«¸ 

œ º̧›¸¢¨ Ä̧î¸ ¬ º̧¢¨¸š¸¸, £¸.‚¸.¤ ÿ̧̂ Å-£¾�¸ú”½Æ¬¸ ̂ ½Å ¢¥¸‡ ̈ ¸ ¿̧¢Ž÷¸ ”¸’¸, ž¸¸£÷¸ Ÿ ½̧¿ 

¢£í¸¡¸©¸ú ‚¸¨¸¸¬¸ ̂ ½Å Ÿ »̧¥¡¸ ¢›¸š¸ Ä̧£µ¸ ̂ ½Å ¢¥¸‡ Ÿ¸¸›¸ˆÅ ÷ ¾̧¡¸¸£ ̂ Å£›¸¸, †µ¸ 

¬ ¿̧¤ ¿̧¢š¸÷¸ ™¬÷¸¸¨ ½̧�¸ ½̧¿ ½̂Å ¢¥¸‡ ® ½̧°¸ú¡¸ ž¸¸«¸¸ ˆÅ¸ œÏ¡¸ ½̧Š¸, ¢¨¸¨ ½̧̂ Å ¬¸ŸŸ¸÷¸ 

Ÿ¸¸›¸™¿”, „¢�¸÷¸ ‚¸�¸¸£ ¢™©¸¸-¢›¸™½Ä©¸, ž¸¨¸›¸ ¢›¸Ÿ¸ Ä̧÷¸¸‚ ½̧¿ ˆÅú £½¢’¿Š¸, 

¢¨¸¨¸£¢µ¸¡¸ ¿̧ ‚ Á̧›¸-¥¸¸ƒ›¸ œÏ¬÷ º̧÷¸ ̂ Å£›¸¸ ‚¸¢™ ‡� ½̧¿”¸ ¢¨¸«¸¡¸ ̃ ½̧ ¢�¸›¸ œ¸£ 

¤ ¾̧“ˆÅ ½̧¿ Ÿ ½̧¿ �¸�¸ Ä̧ ˆÅú Š¸ƒÄ — ¬¨¸µ Ä̧ �¸¡ ¿̧÷¸ú ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸ ½̧�¸›¸¸ ½̂Å 

÷¸í÷¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ½̧¿  ‚ ¾̧£ ¤ ÿ̧̂ Å ½̧¿ ̂ Åú ̂ Å¸¡ Ä̧ ¢›¸«œ¸¸™ˆÅ÷¸¸ œ¸£ ž¸ú ƒ›¸ 

¤ ¾̧“ˆÅ ½̧¿ Ÿ ½̧¿ ¢¨¸�¸¸£-¢¨¸Ÿ¸© Ä̧ ¢ˆÅ¡¸¸ Š¸¡¸¸ —

® ½̧°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ ¤ ÿ̧̂ Å ½̧¿ ̂ Åú �¸³£÷¸ ½̧¿ ‚ ¾̧£ ‚œ ½̧®¸¸‚ ½̧¿ ̂ Å¸ ‚› º̧Ÿ¸¸›¸ ¥¸Š¸¸› ½̧ 

½̂Å ¢¥¸‡, „Æ÷¸ ¤ ¾̧“ˆÅ ½̧¿ Ÿ ½̧¿ ¬ ½̧ ‡ˆÅ ¤ ¾̧“ˆÅ Ÿ ½̧¿ ̂ ½Å¨¸¥¸ ƒ¬¸ú ¢¨¸«¸¡¸ œ¸£ ‡ˆÅ 

¬¸°¸ ̂ Å¸ ‚¸¡¸ ½̧�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ̂ Åú ¬¸Ÿ¸¬¡¸¸‚ ½̧¿ ̂ Å ½̧ ™»£ 

ˆÅ£› ½̧ ‚ ¾̧£ †µ¸ „œ¸¥¸¤š¸ ̂ Å£¸› ½̧ ̂ Åú œÏ¢ÇÅ¡¸¸ ̂ ½Å ¬ ¿̧¤ ¿̧š¸ Ÿ ½̧¿ ® ½̧°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ 

¤ ÿ̧̂ Å ½̧¿ ×¸£¸ ¢›¸ž¸¸ƒÄ �¸¸ £íú ‚íŸ Ã̧ ž »̧¢Ÿ¸ˆÅ¸ ̂ Åú œÏ© ¿̧¬¸¸ ̂ Åú Š¸ƒÄ — 

Meeting of CEOs of Banks, HFCs, RRBs. seen in the picture- Dr. Vinita Kumar, Economic Advisor to Department of Financial Services; 
Shri  S Sridhar, CMD; Shri S.K. Singh, Joint Secretary (Housing) , MHUPA, Government of India; Shri RV Verma, ED and Shri Pankaj 

Joshi, Director, Housing, MHUPA, Government of India

¤¸ÿˆÅ¸½¿, ‚¸.¢¨¸.ˆ¿Å., ŠÏ¸.®¸½.¤¸ÿˆÅ¸½¿ ̂ ½Å Ÿ¸º‰¡¸ ̂ Å¸¡¸Äœ¸¸¥¸ˆÅ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ Åú ¤¸¾“ˆÅ —  Ÿ¸¿�¸ œ¸£ íÿ - ”¸. ¢¨¸›¸ú÷¸¸ ̂ ºÅŸ¸¸£, ‚¸¢˜¸ÄˆÅ ¬¸¥¸¸íˆÅ¸£, ¢¨¸î¸ú¡¸ ¬¸½¨¸¸ ¢¨¸ž¸¸Š¸, ¤¸, ªú ‡¬¸.ˆ½Å. ¢¬¸¿í, ¬¸¿¡¸ºÆ÷¸ 

¬¸¢�¸¨¸ (‚¸¨¸¸¬¸), ‡Ÿ¸‡�¸¡¸»œ¸ú‡, ž¸¸£÷¸ ¬¸£ˆÅ¸£, ªú ‚¸£.¨¸ú.¨¸Ÿ¸¸Ä, ̂ Å¸.¢›¸. ‡¨¸¿ ªú œ¸¿ˆÅ�¸ �¸¸½©¸ú, ¢›¸™½©¸ˆÅ, ‚¸¨¸¸¬¸, ©¸.‚¸.Š¸.„œ¸ . Ÿ¸¿°¸¸. ž¸¸£÷¸ ¬¸£ˆÅ¸£
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Habitainment Quiz, organized by National Housing Bank and India Habitat Centre, on the occasion of World Habitat Day

¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ ˆ½Å ‚¨¸¬¸£ œ¸£ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‡¨¸¿ ž¸¸£÷¸ œ¸¡¸¸Ä¨¸¸¬¸ ˆ½Å›Í ×¸£¸ ‚¸¡¸¸½¢�¸÷¸ í¾¤¸ú’½›¸Ÿ¸½¿’ ¢Æ¨¸�¸

Release of NHB-AWE on the occasion of World Habitat Day. Seen in the picture- Kumari Selja, Hon'ble Minister of state 
(Independent Charges) for Housing and Urban Poverty Alleviation with Ms. Kiran Dhingra, IAS Secretary to Government of 

India, Ministry of Housing and Urban Poverty Alleviation; Shri S. Sridhar, CMD and Shri S.K. Singh, Joint Secretary (Housing), 
MHUPA, Government of India

¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ ˆ½Å ‚¨¸¬¸£ œ¸£ ‡›¸‡�¸¤¸ú-‡”¤¥¡¸»ƒÄ ˆÅ¸ ¢¨¸Ÿ¸¸½�¸›¸— Ÿ¸¿�¸ œ¸£ íÿ- ˆºÅŸ¸¸£ú ¬¸¾¥¸�¸¸, Ÿ¸¸›¸›¸ú¡¸ ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú Š¸£ú¤¸ú „œ¸©¸Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸

 £¸�¡¸ Ÿ¸¿°¸ú (¬¨¸÷¸¿°¸ œÏž¸¸£) ¬¸ºªú ¢ˆÅ£›¸ š¸ìŠ¸£¸, ‚¸ƒÄ‡‡¬¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£, ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú Š¸£ú¤¸ú „œ¸©Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸ ˆ½Å ¬¸¸˜¸, ªú ‡¬¸. ªúš¸£, ‚š¡¸®¸ ‡¨¸¿ œÏ¤¸¿š¸ 

¢›¸™½©¸ˆÅ ¨¸ ªú ‡¬¸.ˆ½Å. ¢¬¸¿í, ¬¸¿¡¸ºÆ÷¸ ¬¸¢�¸¨¸ (‚¸¨¸¸¬¸), ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú Š¸£ú¤¸ú „œ¸©¸Ÿ¸›¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£



      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

53

12.4 World Habitat Day 2008

The General Assembly of United Nations has 

designated the first Monday of October every 

year as the World Habitat Day. Every year the 

World Habitat Day is observed through a 

number of events and celebrations hosted by 

various agencies/institutions dealing with 

habitat and human settlements. The World 

Habitat Day for the year 2008 was celebrated 

on October 6, 2008 with the theme 

“Harmonious Cities”. The theme focussed on 

raising awareness about the problems of 

urbanisation, its impact on the environment, 

the growth of slums and urbanisation of 

poverty as more and more people are 

migrating towards towns and cities for a better 

life.

On the occasion of the World Habitat Day 2008, 

the Bank had announced an essay competition 

on the following topics keeping in tune with 

the theme of the World Habitat Day 2008:

a. Elements of Harmonious Societies and Cities

b. Role of Housing and Environment towards 

Harmonious Cities

c. Inclusive Living Conditions in Cities for All

The competition was open to the employees of 

Housing Finance Companies registered with 

NHB, Scheduled Commercial Banks, Reserve 

Bank of India and all-India level Financial 

Institutions. The response to the competition has 

been overwhelming and the contents and 

suggestions conveyed through the essays were 

thought provoking as well as practical. The 

winners of the competition will be facilitated 

during the celebration of the World Habitat Day 

2009 to be held on October 5, 2009. 

Besides the Essay Competition, a quiz 

competition named “Habitainment Quiz” was 

also organised on the occasion. The quiz was 

open to the institutional and individual 

members of the India Habitat Centre (IHC). The 

12.4  ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ 2008 

¬¸¿¡¸ºÆ÷¸ £¸«’ï ˆÅú Ÿ¸í¸¬¸ž¸¸ ›¸½ ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ ˆ½Å ³œ¸ Ÿ¸½¿ 

œÏ÷¡¸½ˆÅ ¨¸«¸Ä ‚Æ÷¸»¤¸£ ˆÅ¸ œÏ˜¸Ÿ¸ ¬¸¸½Ÿ¸¨¸¸£ ¢›¸¡¸÷¸ ¢ˆÅ¡¸¸ í¾— 

œÏ÷¡¸½ˆÅ ¨¸«¸Ä ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ ˆÅ¸½ œ¸¡¸¸Ä¨¸¸¬¸ ‚¸¾£ Ÿ¸¸›¸¨¸ 

œ¸º›¸¬˜¸¸Äœ¸›¸¸ ˆ½Å ˆÅ¸¡¸¸½ô ¬¸½ �¸º”õú ¢¨¸¢ž¸››¸ ‡¿�¸½¿¢¬¸¡¸¸½¿/¬¸¿¬˜¸¸›¸¸½¿ 

×¸£¸ ‚›¸½ˆÅ œÏˆÅ¸£ ˆ½Å ¬¸Ÿ¸¸£¸½í¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ˆÅ£ˆ½Å Ÿ¸›¸¸¡¸¸ 

�¸¸÷¸¸ í¾ — ¨¸«¸Ä 2008 Ÿ¸½¿ ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸  6 ‚Æ÷¸»¤¸£, 

2008 ̂ Å¸½ "¬¸Õ¸¨¸›¸¸ œ¸»µ¸Ä ©¸í£" ¢¨¸«¸¡¸ œ¸£ Ÿ¸›¸¸¡¸¸ Š¸¡¸¸ — ƒ¬¸ 

¢¨¸«¸¡¸ œ¸£ ©¸í£úˆÅ£µ¸ ˆÅú ¬¸Ÿ¸¬¡¸¸‚¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ �¸¸Š¸³ˆÅ÷¸¸ 

œ¸¾™¸ ̂ Å£›¸½, œ¸¡¸¸Ä¨¸£µ¸ œ¸£ œ¸”õ›¸½ ̈ ¸¸¥¸½ œÏž¸¸¨¸¸½¿ ̂ ½Å ¤¸¸£½ Ÿ¸½¿, ¬¥¸Ÿ¸¸½¿ 

ˆÅú ¨¸¼¢Ö ‚¸¾£ Š¸£ú¤¸ú ˆÅ¸ ©¸í£úˆÅ£µ¸ Æ¡¸¸½¿¢ˆÅ ž¸¸£ú ¬¸¿‰¡¸¸ Ÿ¸½¿ 

¥¸¸½Š¸ ©¸í£¸½¿ ̈ ¸ ›¸Š¸£¸½¿ ̂ Åú ‚¸½£ ¤¸½í÷¸£ �¸ú¨¸›¸ ̂ Åú ‚¸©¸ ¬¸½ ž¸¸Š¸ 

£í½ íÿ, ̂ Åú ‚¸½£ Ÿ¸º‰¡¸ ³œ¸ ¬¸½ š¡¸¸›¸ ¢™¡¸¸ Š¸¡¸¸ — 

¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ 2008 ̂ ½Å ‚¨¸¬¸£ œ¸£, ¤¸ÿˆÅ ›¸½ ƒ¬¸ ‚¨¸¬¸£ 

œ¸£ ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ 2008 ˆ½Å ¢¨¸«¸¡¸ ˆ½Å ‚›¸º³œ¸ 

¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ ¢¨¸«¸¡¸¸½¿ œ¸£ ‡ˆÅ ¢›¸¤¸¿š¸ œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ ‚¸¡¸¸½¢�¸÷¸ ̂ Åú À

ˆÅ) ¬¸™Ãž¸¸¨¸œ¸»µ¸Ä ¬¸Ÿ¸¸�¸ ̈ ¸ ©¸í£¸½¿ ̂ ½Å ÷¸÷¨¸

‰¸) ¬¸™Ã ž¸¸¨¸›¸¸œ¸»µ¸Ä ©¸í£¸½¿ ˆ½Å ¬¸¸œ¸½®¸ ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸£µ¸ ˆÅú

ž¸»¢Ÿ¸ˆÅ¸

Š¸) ©¸í£¸½¿ Ÿ¸½¿ ¬¸¤¸ˆ½Å ¢¥¸‡ ¬¸¢ŸŸ¸¢¥¸÷¸ �¸ú¨¸›¸ ™©¸¸‡¿

ƒ¬¸ œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ Ÿ¸½¿ £¸.‚¸.¤¸ÿˆÅ ×¸£¸ œ¸¿�¸úˆ¼Å÷¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸½¿, ‚›¸º¬¸»¢�¸÷¸ ¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿, ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ 

‚¸¾£ ‚¢‰¸¥¸ ž¸¸£÷¸ú¡¸ ¬÷¸£ ̂ ½Å ¢¨¸î¸ú¡¸ ¬¸¿¬˜¸¸›¸¸½¿ ̂ ½Å ̂ ÅŸ¸Ä�¸¸£ú ž¸¸Š¸ 

¥¸½ ¬¸ˆÅ÷¸½ ̃ ¸½ — œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ Ÿ¸½¿ ¤¸”õú ¬¸¿‰¡¸¸ Ÿ¸½¿ ¥¸¸½Š¸¸½¿ ›¸½ ž¸¸Š¸ ¢¥¸¡¸¸ 

‚¸¾£ ¢›¸¤¸¿š¸¸½¿ Ÿ¸½¿ ¨¡¸Æ÷¸ ¢ˆÅ¡¸½ Š¸‡ ¢¨¸�¸¸£ ¨¸ ¬¸º^¸¸¨¸ „œ¸¡¸¸½Š¸ú ÷¸˜¸¸ 

¨¡¸¸¨¸í¸¢£ˆÅ ˜¸½ — œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ ˆ½Å ¢¨¸�¸½÷¸¸‚¸½¿ ˆÅ¸½ 5 ‚Æ÷¸»¤¸£, 

2009 ˆÅ¸½ ‚¸¡¸¸½¢�¸÷¸ í¸½›¸½ ¨¸¸¥¸½ ‚¸Š¸¸Ÿ¸ú ¢¨¸©¨¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢™¨¸¬¸ 

2009 ̂ ½Å ‚¨¸¬¸£ œ¸£ ¬¸ŸŸ¸¸¢›¸÷¸ ¢ˆÅ¡¸¸ �¸¸‡Š¸¸ — 

¢›¸¤¸¿š¸ œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ ˆ½Å ‚¢÷¸¢£Æ÷¸, ƒ¬¸ ‚¨¸¬¸£ œ¸£ ‡ˆÅ 

"Habitainment Quiz" (œ¸¡¸ Ä̧̈ ¸¸¬¸ ¢Æ¨¸�¸)œÏ©›¸ œÏ¢÷¸¡¸ ½̧¢Š¸÷¸¸ 

ˆÅ¸ ž¸ú ‚¸¡¸ ½̧�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ƒ¬¸ œÏ¢÷¸¡¸ ½̧¢Š¸÷¸¸ Ÿ ½̧¿ ž¸¸£÷¸ œ¸¡¸ Ä̧̈ ¸¸¬¸ 
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same was proposed to create a platform for the 

bonding and networking of the IHC member 

institutions.

12.5 Right to Information Act, 2005

National Housing Bank is a public authority as 

defined in the Right to Information Act, 2005. 

As such, NHB is obliged to provide 

information to members of public. In 

accordance with the provisions of the Act, 

NHB has furnished the relevant details on its 

official website like various activities of 

National Housing Bank, the various 

departments of NHB, organizational Structure 

of NHB, various posts/scales in the Bank, 

details of the Central Public Information Officer 

and the Appellate Authority, procedure for 

making an application under RTI to NHB etc. 

NHB has also formed an ‘RTI Cell’ to attend to 

the applications received by the Bank.

12.6 Risk Management

The Bank has its Risk Management System in 

place to monitor the risk of the Bank. For this 

purpose the Bank has constituted the following 

committees:

(i) Asset Liability Management Committee 

(ALCO) which monitors the management of 

market risk of the Bank.

(ii) Credit Risk Management Committee (CRMC) 

which monitors the credit risk of the Bank.

(iii) Operational Risk Management Committee 

which monitors the operational risk of the 

Bank

The Bank has a Board appointed Risk 

Management Advisory Committee (RMAC) 

with three external members who are experts 

in matters concerning Banking and Finance. 

The RMAC reviews the Banks’ risk 

management policies and functions in relation 

to the three areas of risks mentioned above.

12.7 Development and Research Advisory 
Committee

Development and Research Advisory 

½̂Å›Í ½̂Å ¬ ¿̧¬˜¸¸›¸ ‚ ¾̧£ ¨ ¾̧¡¸¢Æ÷¸ˆÅ ¬¸™¬¡¸ ž¸¸Š¸ ¥ ½̧ ¬¸ˆÅ÷ ½̧ ˜ ½̧ — ž¸¸£÷¸ 

œ¸¡¸ Ä̧̈ ¸¸¬¸ ̂ ½Å›Í ¬¸™¬¡¸ ¬ ¿̧¬˜¸¸›¸ ½̧¿ ̂ Åú ‡ˆÅ� º̧’÷¸¸ ‚ ¾̧£ › ½̧’¨¸¢ ô̂ÅŠ¸ ̂ ½Å ¡¸í 

‡ˆÅ Ÿ ¿̧�¸ ¤¸›¸¸› ½̧ ̂ Å¸ œÏ¬÷¸¸¨¸ ̃ ¸¸ —

12.5  ¬¸»�¸›¸¸ ̂ Å¸ ‚¢š¸ˆÅ¸£ ‚¢š¸¢›¸¡¸Ÿ¸, 2005  

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ¬¸»�¸›¸¸ ̂ Å¸ ‚¢š¸ˆÅ¸£ ‚¢š¸¢›¸¡¸Ÿ¸, 2005 Ÿ¸½¿ 

™ú Š¸ƒÄ œ¸¢£ž¸¸«¸¸ ˆ½Å ‚›¸º¬¸¸£ ‡ˆÅ ¬¸¸¨¸Ä�¸¢›¸ˆÅ œÏ¢÷¸«“¸›¸ í¾ — 

‚÷¸À £¸.‚¸.¤¸ÿˆÅ ×¸£¸ �¸›¸÷¸¸ ˆÅ¸½ Ÿ¸¸¿Š¸ú Š¸ƒÄ ¬¸»�¸›¸¸ „œ¸¥¸¤š¸ 

ˆÅ£¸ƒÄ �¸¸÷¸ú í¾— ‚¢š¸¢›¸¡¸Ÿ¸ ˆ½Å œÏ¸¨¸š¸¸›¸¸½¿ ˆ½Å ‚›¸º¬¸¸£, 

£¸.‚¸.¤¸ÿˆÅ ›¸½ ‚œ¸›¸ú ‚¸¢š¸ˆÅ¸¢£ˆÅ ̈ ¸½¤¸¬¸¸ƒ’ œ¸£ £¸.‚¸.¤¸ÿˆÅ ̂ ½Å 

¢¨¸¢¨¸š¸ ˆÅ¸¡¸¸½ô, £¸.‚¸.¤¸ÿˆÅ ˆ½Å ¢¨¸¢ž¸››¸ ¢¨¸ž¸¸Š¸¸½¿, £¸.‚¸.¤¸ÿˆÅ ˆ½Å 

¬¸¿Š¸“›¸¸÷Ÿ¸ˆÅ �¸¿�¸½, ¤¸ÿˆÅ Ÿ¸½¿ „œ¸¥¸¤š¸ ¢¨¸¢ž¸››¸ œ¸™¸½¿/¨¸½÷¸›¸ 

Ÿ¸¸›¸¸½¿, ˆ½Å›Íú¡¸ ¬¸¸¨¸Ä�¸¢›¸ˆÅ ¬¸»�¸›¸¸ ‚¢š¸ˆÅ¸£ú ˆÅ¸ ¢¨¸¨¸£µ¸ ‚¸¾£ 

‚œ¸ú¥¸ œÏ¸¢š¸ˆÅ¸£ú ˆÅ¸ ¤¡¸¸½£¸, ‚¢š¸¢›¸¡¸Ÿ¸ ˆ½Å ÷¸í÷¸ £¸.‚¸.¤¸ÿˆÅ 

ˆÅ¸½ ‚¸¨¸½™›¸ ˆÅ£›¸½ ˆÅú œÏ¢ÇÅ¡¸¸ ‚¸¢™ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¬¸¿¤¸¿¢š¸÷¸ 

�¸¸›¸ˆÅ¸£ú „œ¸¥¸¤š¸ ̂ Å£¸ƒÄ Š¸ƒÄ í¾— 

12.6  �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ 

¤¸ÿˆÅ Ÿ¸½¿ ¤¸ÿˆÅ ̂ ½Å �¸¸½¢‰¸Ÿ¸ ̂ Åú ¢›¸Š¸£¸›¸ú ̂ ½Å ¢¥¸‡ ‡ˆÅ �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿¿š¸›¸ 

œÏµ¸¸¥¸ú í¾ — ¤¸ÿˆÅ ›¸½ ƒ¬¸ œÏ¡¸¸½�¸›¸¸˜¸Ä ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ˆÅ¸ 

Š¸“›¸ ¢ˆÅ¡¸¸ í¾ À 

(i) ‚¸¢¬÷¸ ™½¡¸÷¸¸ œÏ¤¸¿š¸›¸ ¬¸¢Ÿ¸¢÷¸ (‡‡¥¸¬¸ú‚¸½) �¸¸½ ¤¸ÿˆÅ ˆ½Å ¤¸¸�¸¸£ 

�¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ̂ Åú ¢›¸Š¸£¸›¸ú ̂ Å£÷¸ú í¾ —

(ii) †µ¸ �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ¬¸¢Ÿ¸¢÷¸ (¬¸ú‚¸£‡Ÿ¸¬¸ú) �¸¸½ ¤¸ÿˆÅ ˆ½Å †µ¸ 

�¸¸½¢‰¸Ÿ¸ ̂ Åú ¢›¸Š¸£¸›¸ú ̂ Å£÷¸ú í¾ —

(iii) œ¸¢£�¸¸¥¸›¸¸÷Ÿ¸ˆÅ �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ¬¸¢Ÿ¸¢÷¸ �¸¸½ ¤¸ÿˆÅ ˆ½Å 

œ¸¢£�¸¸¥¸›¸¸÷Ÿ¸ˆÅ �¸¸½¢‰¸Ÿ¸ ̂ Åú ¢›¸Š¸£¸›¸ú ̂ Å£÷¸ú í¾ —

¤¸ÿˆÅ Ÿ¸½¿ ¤¸¸½”Ä ×¸£¸ Š¸¢“÷¸ ‡ˆÅ �¸¸½¢‰¸Ÿ¸ œÏ¤¸¿š¸›¸ ¬¸¥¸¸íˆÅ¸£ ¬¸¢Ÿ¸¢÷¸ 

(‚¸£‡Ÿ¸‡¬¸ú) í¾ ¢�¸¬¸Ÿ¸½¿ ÷¸ú›¸ ¤¸¸à¸ ¬¸™¬¡¸ ©¸¸¢Ÿ¸¥¸ íÿ �¸¸½ ¤¸ÿ¢ˆ¿ÅŠ¸ 

‚¸¾£ ¢¨¸î¸ ¬¸¿¤¸¿š¸ú Ÿ¸¸Ÿ¸¥¸¸½¿ ˆ½Å ¢¨¸©¸½«¸±¸ íÿ — ‚¸£‡Ÿ¸‡¬¸ú ›¸½ 

„œ¸¡¸ºÄÆ÷¸ „¢¥¥¸¢‰¸÷¸ �¸¸½¢‰¸Ÿ¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸  ¤¸ÿˆÅ ˆÅú �¸¸½¢‰¸Ÿ¸ 

œÏ¤¸¿š¸›¸ ›¸ú¢÷¸¡¸¸½¿ ‚¸¾£ ̂ Å¸¡¸¸½ô ̂ Åú ¬¸Ÿ¸ú®¸¸ ̂ Åú —

12.7  ¢¨¸ˆÅ¸¬¸ ‡¨¸¿ ‚›¸º¬¸¿š¸¸›¸ ¬¸¥¸¸íˆÅ¸£ ¬¸¢Ÿ¸¢÷¸ 
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Training Programme on “Prevention of Fraudulent Transactions in Housing Finance” for Banks/HFCs

Committee has been constituted under the 

Chairmanship of Chairman and Managing 

Director, NHB with four external experts and 

top executives of the Bank to give fillip to 

research and development activities of the Bank. 

The purpose of the Committee is to review, 

guide and advise the developmental activities, 

research studies, economic analysis undertaken 

by the Bank, provide feedback in the Bank’s new 

initiatives and advise on the capacity building 

activities pertaining to housing and housing 

finance sector. Two meetings of the committee 

were held during the year.

13. Capacity Building

13.1 As a capacity building measure in the housing 
finance sector, the Bank organises training 
programmes and symposia on matters related 
to housing finance for the personnel of the 
sector. During the year, the bank organized ten 
training programmes. More than 300 
participants from various institutions viz. 
Housing Finance Companies, Banks, Regional 
Rural Banks and Micro Finance Institutions 
participated in these training programmes. 

13.2 The training programmes also covered many 
topics related to housing finance such as 
Orientation Programme in Housing Finance, 
Regulatory Framework for Housing Finance 

¢¨¸ˆÅ¸¬¸ ‡¨¸¿ ‚›¸º¬¸¿š¸¸›¸ ¬¸¥¸¸íˆÅ¸£ ¬¸¢Ÿ¸¢÷¸ ˆÅ¸ Š¸“›¸ ‚š¡¸®¸ 

‡¨¸¿ œÏ¤¸¿š¸ ¢›¸™½©¸ˆÅ, £¸.‚¸.¤¸ÿˆÅ ̂ Åú ‚š¡¸®¸÷¸¸ Ÿ¸½¿ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ 

¢�¸¬¸Ÿ¸½¿ �¸¸£ ¤¸¸à¸ ¢¨¸©¸½«¸±¸¸½¿ ‚¸¾£ ¤¸ÿˆÅ ̂ ½Å „��¸¬˜¸ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ 

ˆÅ¸½ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ ÷¸¸¢ˆÅ ¤¸ÿˆÅ ˆ½Å  ‚›¸º¬¸¿š¸¸›¸ ÷¸˜¸¸ 

¢¨¸ˆÅ¸¬¸ ̂ Å¸¡¸¸½ô ̂ Å¸½ Š¸¢÷¸ ™ú �¸¸ ¬¸ˆ½Å — ¬¸¢Ÿ¸¢÷¸ ̂ Å¸ „Ó½©¡¸ ¤¸ÿˆÅ ̂ Åú 

¢¨¸ˆÅ¸¬¸¸÷Ÿ¸ˆÅ Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿, ‚›¸º¬¸¿š¸¸›¸ ‚š¡¸¡¸›¸¸½¿, ‚¸¢˜¸ÄˆÅ 

¢¨¸©¸¥¸½«¸µ¸ ̂ Åú ¬¸Ÿ¸ú®¸¸ ̂ Å£›¸¸, Ÿ¸¸Š¸Ä ™©¸Ä›¸ ̂ Å£›¸¸ ‚¸¾£ œ¸£¸Ÿ¸©¸Ä 

™½›¸¸ í¾, ¤¸ÿˆÅ ˆ½Å ›¸¨¸¸½›Ÿ¸½©¸ ˆÅ¸¡¸¸½ô ˆ½Å ¢¥¸‡ �¸¸›¸ˆÅ¸£ú „œ¸¥¸¤š¸ 

ˆÅ£¸›¸¸ í¾ ‚¸¾£ ‚¸¨¸¸¬¸ ÷¸˜¸¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ®¸½°¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ 

ˆÅ¸¡¸¸½ô Ÿ¸½¿ ®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆ½Å ¢¥¸‡ œ¸£¸Ÿ¸©¸Ä ™½›¸¸ í¾ — ƒ¬¸ ¨¸«¸Ä 

¬¸¢Ÿ¸¢÷¸ ̂ Åú ™¸½ ¤¸¾“ˆ½¿Å ‚¸¡¸¸½¢�¸÷¸ íºƒô — 

13.  ®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ 

13.1 ‚¸¨¸¸¬¸ ¢¨¸î¸ ®¸½°¸ Ÿ¸½¿ ®¸Ÿ¸÷¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆ½Å ¢¥¸‡ ¤¸ÿˆÅ ƒ¬¸ ®¸½°¸ ¬¸½ �¸º”½ 

ˆÅ¸¢Ÿ¸ÄˆÅ¸½¿ ˆ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¢¨¸«¸¡¸¸½¿ œ¸£ œÏ¢©¸®¸µ¸ 

ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ‚¸¾£ ¬¸¿Š¸¸½¢«“¡¸¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ˆÅ£÷¸¸ í¾— ¨¸«¸Ä ˆ½Å 

™¸¾£¸›¸, ¤¸ÿˆÅ ›¸½ ™¬¸ œÏ¢©¸®¸µ¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ — 

¢¨¸¢ž¸››¸ ¬¸¿¬˜¸¸›¸¸½¿ ¡¸˜¸¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿, ¤¸ÿˆÅ¸½¿, ®¸½°¸ú¡¸ 

ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ¸½¿ ‚¸¾£ Ÿ¸¸ƒÇÅ¸½ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ˆ½Å 300 ¬¸½ ‚¢š¸ˆÅ 

œÏ¢÷¸ž¸¸¢Š¸¡¸ ½̧¿ › ½̧ ƒ›¸ œÏ¢©¸®¸µ¸ ̂ Å¸¡ Ä̧ÇÅŸ¸ ½̧¿ Ÿ ½̧¿ ž¸¸Š¸ ¢¥¸¡¸¸—

13.2 œÏ¢©¸®¸µ¸ ̂ Å¸¡¸ÄÇÅŸ¸¸½¿ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¢¨¸¢ž¸››¸ Ÿ¸ºÓ¸½¿ ̂ Å¸½ 

©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ �¸¾¬¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ¸½¿ ‚¸½¢£¡¸›’½©¸›¸ ̂ Å¸¡¸ÄÇÅŸ¸, 

 ¤¸ÿˆÅ¸½¿ Ÿ¸½¿  ‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ¸½¿ š¸¸½‰¸¸-š¸”õú œ¸»µ¸Ä ¥¸½›¸-™½›¸ ˆ ú £¸½ˆÅ˜¸¸Ÿ¸ œ¸£ œÏ¢©¸®¸µ¸ ˆÅ¸¡¸ÄÇÅŸ¸
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Companies, New Products in Housing 
Finance .  Recent  i ssues  l ike  “Fraud 
Management” and “KYC Guidelines and Fair 
Practices Code” which have been engaging the 
attention of banking and finance sectors were 
also discussed in the programmes through 
dedicated programmes on the topics. 

13.3 For the first time, the Bank held a dedicated 
Symposium on Housing Micro Finance for the 
Micro Finance Institutions which saw 
participation of 15 organizations from eastern 
part of the country.  In order to encourage 
Regional Rural Banks, the Bank organized a 
tailor made programme for Aryavart Grameen 
Bank. The Bank also received a request from 
Saurashtra Gramin Bank to inform and 
educate its officers about the new schemes in 
Housing Finance, which was duly honoured 
and a programme was held in the town of 
Sayla, near Ahmedabad.

13.4 The objective of the training programmes 
conducted by NHB has been to familiarize the 
participants with the dynamics of the formal 
housing finance system and enable them to 
deal with the related strategic and operational 
aspects in an effective and prudent manner. 
The strategic approach of the methodology 
employed has been to impart knowledge and 
information based training on specialized 
issues through discussion oriented and 
analytical exercises. Various training 
methodologies such as class-room sessions, 
c a s e  s t u d i e s ,  i n f o r m a l  d i s c u s s i o n ,  
management games and interaction amongst 
the faculty and participants were used. Thrust 
has been on free exchange of views and 
participation so as to learn from each other.

13.5 The faculty for these programmes is drawn 
both from in-house as well as experts in the 
field including policy makers and housing 
finance practitioners from Reserve Bank of 
India, Government of India, Scheduled 
Commercial Banks, Housing Finance 
Institutions and other renowned Academic 
and Research Institutions. 

13.6 The programmes have been organized in 
different regions so as to give a wider 
geographica l  coverage  in  terms  of  
participation. During the year, programmes 
were conducted in Chandigarh, Jaipur, Kolkata, 

‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸¸½¿ ̂ ½Å ¢¥¸‡ ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ �¸¿�¸¸, ‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ¸½¿ 

›¸‡ „÷œ¸¸™, ›¸¨¸ú›¸ Ÿ¸ºÓ½ �¸¾¬¸½ "š¸¸½‰¸¸š¸”õú œÏ¤¸¿š¸›¸" ‚¸¾£ "ˆ½Å¨¸¸ƒÄ¬¸ú 

(‚œ¸›¸½ ŠÏ¸íˆÅ ˆÅ¸½ �¸¸¢›¸‡) ¢™©¸¸¢›¸™½Ä©¸ ‚¸¾£ „¢�¸÷¸ ‚¸�¸¸£ 

¬¸¿¢í÷¸¸" ¢�¸›¸ˆÅú ‚¸½£ ¤¸ÿˆÅ¸½¿ ̈ ¸ ¢¨¸î¸ú¡¸ ®¸½°¸ ̂ Å¸ ¢¨¸©¸½«¸ ³œ¸ ¬¸½ š¡¸¸›¸ 

�¸¸÷¸¸ í¾ — ƒ›¸ ¬¸ž¸ú ¢¨¸«¸¡¸¸½¿ œ¸£ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆ½Å ™¸¾£¸›¸ ¢¨¸¬÷¸¼÷¸ 

‚¸š¸¸£ œ¸£ œÏˆÅ¸©¸ ”¸¥¸¸ Š¸¡¸¸ —

13.3 œ¸í¥¸ú ¤¸¸£, ¤¸ÿˆÅ ›¸½ Ÿ¸¸ƒÇÅ¸½ ûÅ¸ƒ›¸½¿¬¸ ¬¸¿¬˜¸¸›¸¸½¿ ˆ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ 

Ÿ¸¸ƒÇÅ¸½ ¢¨¸î¸ œ¸£ ‡ˆÅ ‚¥¸Š¸ ¬¸¿Š¸¸½«“ú ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ ¢�¸¬¸Ÿ¸½¿ 

™½©¸ ̂ ½Å œ¸»¨¸úÄ ž¸¸Š¸ ¬¸½ 15 ¬¸¿Š¸“›¸¸½¿ ›¸½ ž¸¸Š¸ ¢¥¸¡¸¸ —  ®¸½°¸ú¡¸ ŠÏ¸Ÿ¸úµ¸ 

¤¸ÿˆÅ¸½¿ ˆÅ¸½ ¤¸�õ¸¨¸¸ ™½›¸½ ˆ½Å ¢¥¸‡, ¤¸ÿˆÅ ›¸½ ‚¸¡¸¸Ä¨¸÷¸Ä ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ ˆ½Å 

¢¥¸‡ „›¸ˆ½Å ‚›¸º³œ¸ ‡ˆÅ ˆÅ¸¡¸ÄÇÅŸ¸ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ — ¤¸ÿˆÅ ˆÅ¸½ 

¬¸¸¾£¸«’ï ŠÏ¸Ÿ¸úµ¸ ¤¸ÿˆÅ ¬¸½ ‡ˆÅ ‚›¸º£¸½š¸ œÏ¸œ÷¸ íº‚¸ ¢ˆÅ „¬¸ˆ½Å 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ˆÅ¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¤¸¿š¸ú ›¸ƒÄ ¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ 

�¸¸›¸ˆÅ¸£ú „œ¸¥¸¤š¸ ˆÅ£¸ƒÄ �¸¸‡ ‚¸¾£ œÏ¢©¸¢®¸÷¸ ¢ˆÅ¡¸¸ �¸¸‡, 

‚›¸º£¸½š¸ ˆÅ¸½ Ÿ¸¸›¸ ¢¥¸¡¸¸ Š¸¡¸¸ ‚¸¾£ ‚íŸ¸™¸¤¸¸™ ˆ½Å ¢›¸ˆÅ’ ¬¸¸¡¸¥¸¸ 

›¸Š¸£ Ÿ¸½¿ ‡ˆÅ ̂ Å¸¡¸ÄÇÅŸ¸ ‚¸¡¸¸½¢�¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

13.4 £¸.‚¸.¤¸ÿˆÅ ×¸£¸ ‚¸¡¸¸½¢�¸÷¸ œÏ¢©¸®¸µ¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆÅ¸ „Ó½©¡¸ 

œÏ¢÷¸ž¸¸¢Š¸¡¸¸½¿ ˆÅ¸½ ‚¸¾œ¸�¸¸¢£ˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ œÏµ¸¸¥¸ú ¬¸½ ‚¨¸Š¸÷¸ 

ˆÅ£¸›¸¸ ‚¸¾£ ¬¸¿¤¸¿¢š¸÷¸ £µ¸›¸ú¢÷¸¡¸¸½¿ ‡¨¸¿ œ¸¢£�¸¸¥¸›¸ ®¸½°¸ Ÿ¸½¿ 

œÏž¸¸¨¸œ¸»µ¸Ä ‚¸¾£ ¤¸º¢ÖŸ¸¸›¸ú œ¸»µ¸Ä �¿Š¸ ¬¸½ ˆÅ¸£Ä¨¸¸ƒÄ ˆÅ£›¸½ ˆ½Å ¡¸¸½Š¡¸ 

¤¸›¸¸›¸¸ í¾ — œ¸Ö¢÷¸¡¸¸½¿ ˆÅú ¬¸¿¤¸¿¢š¸÷¸ £µ¸›¸ú¢÷¸¡¸¸½¿ ˆÅ¸ ±¸¸›¸ ˆÅ£¸¡¸¸ 

�¸¸÷¸¸ í¾ ‚¸¾£ ¢¨¸©¸½«¸ Ÿ¸ºÓ¸½¿ œ¸£ ¬¸»�¸›¸¸ ‚¸š¸¸¢£÷¸ œÏ¢©¸®¸µ¸ ‚¸œ¸¬¸ú 

�¸�¸¸Ä ÷¸˜¸¸ ¢¨¸©¸¥¸½«¸µ¸¸÷Ÿ¸ˆÅ ‚ž¡¸¸¬¸¸½¿ ×¸£¸ ¢™¡¸¸ �¸¸÷¸¸ í¾ — 

œÏ¢©¸®¸µ¸ ˆÅú ¢¨¸¢ž¸››¸ ¢¨¸¢¿š¸¡¸¸½¿ ˆÅ¸½ ‚œ¸›¸¸¡¸¸ �¸¸÷¸¸ í¾ �¸¾¬¸½ ˆÅ®¸¸ 

¬¸°¸, ̂ ½Å¬¸ ‚š¡¸¡¸›¸, ‚›¸¸¾œ¸�¸¸¢£ˆÅ ̈ ¸¸÷¸¸Ä¥¸¸œ¸, œÏ¤¸¿š¸ˆÅú¡¸ Š¸½Ÿ¸ ‚¸¾£ 

¬¸¿ˆÅ¸¡¸ ÷¸˜¸¸ œÏ¢÷¸ž¸¸¢Š¸¡¸¸½¿ ˆ½Å ¤¸ú�¸ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ˆÅ£›¸¸ —  

œÏ¢÷¸ž¸¸¢Š¸¡¸¸½¿ ˆ½Å ¤¸ú�¸ ‚¸œ¸¬¸ Ÿ¸½¿ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä, ¨¸¸÷¸¸Ä¥¸¸œ¸ ˆÅ£›¸½ 

ˆÅú ‚¸½£ ¢¨¸©¸½«¸ ¤¸¥¸ ¢™¡¸¸ �¸¸÷¸¸ í¾ ÷¸¸¢ˆÅ ̈ ¸½ ‡ˆÅ ™»¬¸£½ ̂ ½Å ±¸¸›¸ ̂ Å¸ 

¥¸¸ž¸ „“¸ ¬¸ˆ½¿Å —

13.5 ƒ›¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆ½Å ¢¥¸‡ ¬¸¿ˆÅ¸¡¸ ˆÅú ¨¡¸¨¸¬˜¸¸ ¤¸ÿˆÅ ¬¸½ ˆÅ£›¸½ ˆ½Å 

‚¢÷¸¢£Æ÷¸ ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ, ž¸¸£÷¸ ¬¸£ˆÅ¸£, ‚›¸º¬¸»¢�¸÷¸ 

¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿, ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ÷¸˜¸¸ ‚›¡¸ ¬¸º¢¨¸‰¡¸¸÷¸ 

©¸½¾¢®¸ˆÅ ‡¨¸¿ ‚›¸º¬¸¿š¸¸›¸ ¬¸¿¬˜¸¸›¸¸½¿ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ®¸½°¸ ˆ½Å ¢¨¸©¸½«¸±¸¸½¿, 

›¸ú¢÷¸ ¢›¸Ÿ¸¸Ä÷¸¸‚¸½¿ ¬¸½ ̂ Åú �¸¸÷¸ú í¾— 

13. ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ̂ Å¸ ‚¸¡¸¸½�¸›¸ ¢¨¸¢ž¸››¸ ¬˜¸¸›¸¸½¿ œ¸£ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸¬¸¬¸½ „›¸ 

®¸½°¸¸½¿ ̂ ½Å œÏ¢÷¸ž¸¸Š¸ú ‚¢š¸ˆÅ ¬¸¿‰¡¸¸ Ÿ¸½¿ ž¸¸Š¸ ¥¸½ ¬¸ˆ½¿Å— ̈ ¸«¸Ä ̂ ½Å ™¸¾£¸›¸, 

ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ �¸¿”úŠ¸�õ, �¸¡¸œ¸º£, ˆÅ¸½¥¸ˆÅ¸÷¸¸, Š¸¸½¨¸¸, 
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‚›÷¸£¸Ä«’ïú¡¸ Ÿ¸¢í¥¸¸ ¢™¨¸¬¸ ¬¸Ÿ¸¸£¸½í Ÿ¸½¿  Ÿ¸º‰¡¸ ‚¢÷¸¢˜¸ À ¬¸ºªú ¢£›¸¸›¸¸ �¸¤¸¨¸¸¥¸¸, ‚š¡¸®¸, ªú Ÿ¸¢í¥¸¸ ¬¸½¨¸¸ ¬¸íˆÅ¸£ú ¤¸ÿˆÅ ¢¥¸. 
Celebration of International Women’s Day. Chief Guest : Ms. Renana Jhabvala, Chairperson, Shri Mahila SEWA Sahakari Bank Ltd. 

Goa, Chennai, Indore, Lucknow and Sayla 
(Gujarat). Bengaluru hosted two training 
programmes including one on “Prevention of 
Fraudulent Transactions in Housing Finance” 
which attracted participation from Banks and 
HFCs in a big way. The number of personnel 
attending the Bank’s training programme have 
been steadily increasing over the year.  

14. Corporate Communications

14.1 The communications of the Bank focused on 
increasing the brand awareness and brand 
visibility by associating the Bank’s functions 
directly with the consumers. Through diverse 
media channels, the Bank tried to cover a large 
set of audience who could take advantage of 
the various schemes of the Bank. The 
advertisements in the regional magazines 
helped the Bank to cover a wider geographical 
base. The corporate advertisements released 
helped build a brand image. The innovative 
measures of using Outdoor media like scrollers 
and trivision in the airports have also led to 
increased brand recognition. The Bank was 
regularly featured from time to time in the 
national and regional media for its schemes 
and initiatives in the housing finance sector

14.2 The focus on events like International 
Women’s Day brought forward the social 
consciousness. On the occasions like World 

�¸½››¸¾, ƒ¿™¸¾£, ¥¸‰¸›¸… ‚¸¾£ ¬¸¸¡¸¥¸¸ (Š¸º�¸£¸÷¸) Ÿ ½̧¿ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

¤ ¿̧Š¸¥ »̧³ Ÿ ½̧¿ ™ ½̧ œÏ¢©¸®¸µ¸ ̂ Å¸¡ Ä̧ÇÅŸ¸ ½̧¿ ̂ Å¸ ‚¸¡¸ ½̧�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸›¸Ÿ ½̧¿ ¬ ½̧ 

‡ˆÅ "‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ ½̧¿ š¸ ½̧‰¸¸š¸”õú ˆÅ¸£ ½̧¤¸¸£ ˆÅú £ ½̧̂ Å˜¸¸Ÿ¸" ¢¨¸«¸¡¸ œ¸£ 

˜¸¸, ƒ¬¸Ÿ ½̧¿ ¤ ÿ̧̂ Å ½̧¿ ‚ ¾̧£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸¢›¸¡¸ ½̧¿ ̂ ½Å ‚¢š¸ˆÅ¸¢£¡¸ ½̧¿ › ½̧ ¤¸”õú 

¬ ¿̧‰¡¸¸ Ÿ ½̧¿ ž¸¸Š¸ ¢¥¸¡¸¸ — ¤ ÿ̧̂ Å ̂ ½Å œÏ¢©¸®¸µ¸ ̂ Å¸¡ Ä̧ÇÅŸ¸ ½̧¿ Ÿ ½̧¿ ž¸¸Š¸ ¥ ½̧› ½̧ ̈ ¸¸¥ ½̧ 

œÏ¢÷¸ž¸¸¢Š¸¡¸ ½̧¿ ̂ Åú ¬ ¿̧‰¡¸¸ ¢™›¸ ̈ ¸ ¢™›¸ ¤¸�õ £íú í¾—

14. ˆÅ¸£œ¸¸½£½’ ¬¸¿�¸¸£ 

14.1 ¤¸ÿˆÅ ̂ Åú ¬¸¿�¸¸£ œÏµ¸¸¥¸ú Ÿ¸½¿ ŠÏ¸íˆÅ¸½¿ ̂ ½Å ¬¸¸˜¸ ¤¸ÿˆÅ ̂ ½Å ̂ Å¸¡¸ÄˆÅ¥¸¸œ¸¸½¿ 

¬¸½ ¬¸úš¸½ �¸º”õˆÅ£ ¤Ï¸¿” �¸¸Š¸³ˆÅ÷¸¸ ‚¸¾£ ¤Ï¸¿” ´©¡¸÷¸¸ ˆÅú ‚¸½£ 

¢¨¸©¸½«¸ š¡¸¸›¸ ¢™¡¸¸ �¸¸÷¸¸ í¾ — ¢¨¸¢ž¸››¸ Ÿ¸ú¢”¡¸¸ �¸¾›¸¥¸¸½¿ ̂ ½Å ×¸£¸, 

¤¸ÿˆÅ ›¸½ ¢¨¸¢ž¸››¸ ̈ ¸Š¸¸½ô ̂ ½Å „›¸ ª¸½÷¸¸‚¸½¿ ÷¸ˆÅ œ¸íº¿�¸›¸½ ̂ Åú ̂ Å¸½¢©¸©¸ 

ˆÅú �¸¸½ ¤¸ÿˆÅ ˆÅú ¢¨¸¢ž¸››¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸ ¥¸¸ž¸ „“¸›¸¸ �¸¸í÷¸½ íÿ — 

®¸½°¸ú¡¸ œ¸¢°¸ˆÅ¸‚¸½¿ Ÿ¸½¿ ¢¨¸±¸¸œ¸›¸¸½¿ ¬¸½ ™½©¸ ˆ½Å ¤¸”õ½ ž¸¸Š¸ ¬¸½ �¸º”õ›¸½ 

Ÿ¸½¿ ¤¸ÿˆÅ ˆÅú Ÿ¸™™  ¢Ÿ¸¥¸ú — œÏˆÅ¸¢©¸÷¸ ˆÅ¸£œ¸¸½£½’ ¢¨¸±¸¸œ¸›¸¸½¿ ¬¸½ 

¤Ï¸¿” Ž¢¨¸ ¤¸›¸¸›¸½ Ÿ¸½¿ Ÿ¸™™ ¢Ÿ¸¥¸ú — ‚¸„’”¸½£ Ÿ¸ú¢”¡¸¸ ̂ Å¸ œÏ¡¸¸½Š¸ 

ˆÅ£›¸½ ̂ ½Å ›¸¨¸¸½›Ÿ¸½«¸ „œ¸¸¡¸¸½¿ ¬¸½ ž¸ú  �¸¾¬¸½ í¨¸¸ƒÄ ‚Û¸½¿ œ¸£ ¬ÇÅ¸¥¸£ 

÷¸˜¸¸ ’ï¸ƒ¢¨¸�¸›¸, ¬¸½ ¤Ï¸¿” œ¸í�¸¸›¸ ¤¸›¸¸›¸½ Ÿ¸½¿ Ÿ¸™™ ¢Ÿ¸¥¸ú — 

£¸«’ïú¡¸ ‚¸¾£ ®¸½°¸ú¡¸ Ÿ¸ú¢”¡¸¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ®¸½°¸ Ÿ¸½¿ ¤¸ÿˆÅ ˆÅú 

¡¸¸½�¸›¸¸‚¸½¿ ‚¸¾£ ›¸ƒÄ œ¸í¥¸¸½¿ ˆÅ¸ ¢›¸¡¸¢Ÿ¸÷¸ ³œ¸ ¬¸½ ¬¸Ÿ¸¡¸-¬¸Ÿ¸¡¸ 

œ¸£ œÏ¬¸¸£µ¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

14.2 ‚›÷¸£¸Ä«’ïú¡¸ Ÿ¸¢í¥¸¸ ¢™¨¸¬¸ �¸¾¬¸ú ‹¸’›¸¸‚¸½¿ œ¸£ �¸¸½£ ”¸¥¸›¸½ ¬¸½ 

¬¸¸Ÿ¸¸¢�¸ˆÅ �¸¸Š¸³ˆÅ÷¸¸ Ÿ¸½¿ ̈ ¸¼¢Ö íºƒÄ — ¢¨¸©¨¸ ̈ ¸¼Ö ›¸¸Š¸¢£ˆÅ ¢™¨¸¬¸ 
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½̂Å ‚¨¸¬¸£ œ¸£ ¤ ÿ̧̂ Å › ½̧ ̈ ¸¢£«“ ›¸¸Š¸¢£ˆÅ ½̧¿ ¢�¸›¸ ½̂Å ¢¥¸‡ ’¢£¨¸¬ Ä̧ Ÿ¸¸’ÄŠ ½̧�¸ 

¡¸ ½̧�¸›¸¸’ ¢¨¸© ½̧«¸ ³œ¸ ¬ ½̧ ÷ ¾̧¡¸¸£ ̂ Åú Š¸ƒÄ, ̂ Åú ‚ ½̧£ ¢¨¸© ½̧«¸ ¤¸¥¸ ¢™¡¸¸ — 

14.3 ¤¸ÿˆÅ ›¸½ ‚¸¡¸¸½¢�¸÷¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆ½Å ×¸£¸ ¬¸¿¤¸¿¢š¸÷¸¿ ¬¸¿¬˜¸¸›¸¸½¿ ˆ½Å ¤¸ú�¸  

ˆÅ¸£œ¸¸½£½’ �¸Š¸÷¸ Ÿ¸½¿ ‚œ¸›¸ú œ¸í�¸¸›¸ ™�¸Ä ˆÅ£¸ƒÄ — ”¸. £¸ˆ½Å©¸ 

Ÿ¸¸½í›¸, „œ¸ Š¸¨¸›¸Ä£, ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ ’í¸„¢¬¸¿Š¸ ƒ¿¢”¡¸¸ 

ƒ¿ûÅ¸½ œ¸¸½’Ä¥¸’ ˆÅ¸ ©¸ºž¸¸£¿ž¸ ˆÅ£›¸½ ¬¸½ ¤¸ÿˆÅ ˆÅ¸½ ‚¸¨¸¸¬¸ ¬¸¿¤¸¿š¸ú 

�¸¸›¸ˆÅ¸£ú ‡ˆÅ ¤¸’›¸ ¢Æ¥¸ˆÅ ̂ Å£›¸½ ¬¸½ „œ¸¥¸¤š¸ ̂ Å£¸›¸½ Ÿ¸½¿ Ÿ¸™™ ¢Ÿ¸¥¸ú 

— ’‚¸¨¸¸¬¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ œ¸£ ̂ Å¸¡¸Ä©¸¸¥¸¸ À �¸¿�¸¸ ‡¨¸¿ ¢¨¸¢š¸¡¸¸¿’ 

ˆÅ¸ ž¸ú „¬¸ú ¢™›¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸¬¸›¸½ ¤¸ÿˆÅ ×¸£¸ 

’£½�¸ú”½Æ¬¸’ ˆÅú ›¸ƒÄ œ¸¢£ˆÅ¥œ¸›¸¸ ˆÅú Š¸ƒÄ — ¤¸ÿˆÅ ˆ½Å £¸�¸ž¸¸«¸¸ 

¢¨¸ž¸¸Š¸  ̂ ½Å ̂ Å¸¡¸ÄˆÅ¥¸¸œ¸¸½¿ ̂ Å¸½ ¬¸¿¬¸™ú¡¸ £¸�¸¿ž¸¸«¸¸ ¬¸¢Ÿ¸¢÷¸ ̂ Åú ¤¸¾“ˆÅ 

Ÿ¸½¿¿ œÏ¬÷¸º÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ¤¸ÿˆÅ ˆÅú ¬¸¸¨¸¢š¸ �¸Ÿ¸¸ ¡¸¸½�¸›¸¸‚¸½¿ ¡¸˜¸¸ 

£¸.‚¸.¤¸ÿˆÅ ¬¸º¢›¸¢š¸, £¸.‚¸.¤¸ÿˆÅ ¬¸º¨¸¼¢Ö ‚¸¾£ £¸.‚¸.¤¸ÿˆÅ ¬¸ºŸ¸½½² 

ˆÅ¸½ ªúŸ¸÷¸ú ©¡¸¸Ÿ¸¥¸¸ Š¸¸½œ¸ú›¸¸˜¸, „œ¸ Š¸¨¸›¸Ä£, ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ 

‚¸¾£ ªú ¥¸®Ÿ¸ú �¸›™, ‚¸ƒÄ‡‡¬¸ (¬¸½¨¸¸-¢›¸¨¸¼î¸) ÷¸˜¸¸ ž¸¸£÷¸ú¡¸ 

¢£�¸¨¸Ä ¤¸ÿˆÅ ¤¸¸½”Ä ˆ½Å ¬¸™¬¡¸¸½¿ ˆÅú „œ¸¢¬˜¸¢÷¸ Ÿ¸½¿ �¸¸£ú ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

¨¸«¸Ä 2007-08 ˆ½Å ¤¸ÿˆÅ ˆ½Å ¨¸¸¢«¸ÄˆÅ ¢¨¸î¸ú¡¸ œ¸¢£µ¸¸Ÿ¸¸½¿ ˆÅ¸½ ‡ˆÅ 

¬¸¿¨¸¸™™¸÷¸¸ ¬¸ŸŸ¸½¥¸›¸ Ÿ¸½¿ ‹¸¸½¢«¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

15.  ‚¸¨¸¸¬¸ú¡¸ ¤¸¿š¸ˆÅ ¬¸Ÿ¸¢˜¸Ä÷¸ œÏ¢÷¸ž¸»¢÷¸ˆÅ£µ¸ 

15.1 £¸.‚¸.¤¸ÿˆÅ ›¸½ ‚¤¸ ÷¸ˆÅ �¸¸¾™í ‚¸¨¸¸¬¸ú¡¸ ¤¸¿š¸ˆÅ ¬¸Ÿ¸¢˜¸Ä÷¸ 

œÏ¢÷¸ž¸»¢÷¸ˆÅ£µ¸ ¥¸½›¸™½›¸¸½¿ ˆÅ¸½ œ¸»£¸ ¢ˆÅ¡¸¸ í½¿ ¢�¸›¸Ÿ¸½¿ Ží ‚¸¨¸¸¬¸ 

¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ ‡ˆÅ ‚›¸º¬¸»¢�¸÷¸ ¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ ×¸£¸ 

862.20 ˆÅ£¸½”õ ²œ¸¡¸½ ˆ½Å ‚¸¨¸¸¬¸ †µ¸ 38,809 ¨¡¸¾¢Æ÷¸ˆÅ 

‚¸¨¸¸¬¸ †µ¸ ¢™¡¸½ Š¸‡ — ‚¸¨¸¸¬¸ú¡¸ ¤¸¿š¸ˆÅ ¬¸Ÿ¸¢˜¸Ä÷¸ 

œÏ¢÷¸ž¸»¢÷¸ˆÅ£µ¸ ƒ©¡¸»‚¸½¿ ˆÅú ¬¸ûÅ¥¸÷¸¸ ƒ›¸ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ˆÅ¸›¸»›¸ú, 

¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ, Ÿ¸¸¾¢ÍˆÅ, ¥¸½‰¸¸¿ˆÅ›¸ ÷¸˜¸¸ œ¸»¿�¸¿ú ¤¸¸�¸¸£ ¬¸¿¤¸¿š¸ú ‚›¡¸ 

Ÿ¸ºÓ¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¤¸½í÷¸£ ¬¸Ÿ¸�¸ ˆÅ¸ í¸½›¸¸ í¾ ‚¸¾£ ƒ›¸ ¢›¸Š¸ÄŸ¸¸½¿ ˆ½Å 

¢¥¸‡ ‚›¸ºˆ»Å¥¸ ¨¸¸÷¸¸¨¸£µ¸ ¤¸›¸¸›¸½ ˆ½Å ¢¥¸‡ ‚›¡¸ ‚›¸½ˆÅ ¬¸£¥¸ 

›¸ú¢÷¸¡¸¸½¿ ˆÅ¸ í¸½›¸¸ ž¸ú í¾ — £¸.‚¸. ¤¸ÿˆÅ ˆÅú ‚¸¨¸¸¬¸ú¡¸ ¤¸¿š¸ˆÅ 

¬¸Ÿ¸¢˜¸Ä÷¸ œÏ¢÷¸ž¸»¢÷¸¡¸¸¿ �¸¸£ú ˆÅ£›¸½ ˆÅ¸ �¸¿�¸¸ £¸.‚¸.¤¸ÿˆÅ 

¬¸¿©¸¸½¢š¸÷¸ ‚¢š¸¢›¸¡¸Ÿ¸, 2000 (š¸¸£¸ 14(ƒÄ‡), 14(ƒÄ¤¸ú), 

14(ƒÄ¬¸ú) ÷¸˜¸¸ 18) ƒ›¸ˆ½Å ÷¸í÷¸ ¤¸ÿˆÅ ˆÅ¸½ œÏ¢÷¸ž¸»¢÷¸ˆ¼Å÷¸ 

ˆÅ¸£¸½¤¸¸£ ˆÅ£›¸½ ¨¸ ¤¸¿š¸ˆÅ ¬¸Ÿ¸¢˜¸Ä÷¸ œÏ¢÷¸ž¸»¢÷¸¡¸¸¿½ ˆÅ¸½ ¥¸¸ž¸ˆÅ¸£ú 

¢í÷¸ ˆ½Å ›¡¸¸¬¸ œÏŸ¸¸µ¸ œ¸°¸ ™½›¸½ ‚¸¾£ „›¸ œÏ¢÷¸ž¸»¢÷¸¡¸¸½¿ ˆ½Å š¸¸£ˆÅ¸½¿ 

ˆ½Å ¢¥¸‡ ›¡¸¸¬¸ú ̂ ½Å ³œ¸ Ÿ¸½¿ ̂ Å¸¡¸Ä  ̂ Å£›¸½  ̂ ½Å ¢¥¸‡ œÏ¸¢š¸ˆ¼Å÷¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ í¾, ̂ ½Å ‚¸š¸¸£ œ¸£ ÷¸¾¡¸¸£ ¢ˆÅ¡¸¸ Š¸¡¸¸ — 

Elderly Day, the Bank laid emphasis on the 
senior citizens for which the Reverse Mortgage 
Scheme is specifically designed.

14.3 The events organized by the Bank made its 
corporate presence felt amongst the related 
institutions. The launch of Housing India Info 
Portal by Dr. Rakesh Mohan, Deputy 
Governor, Reserve Bank of India helped the 
Bank to make the information related to 
housing available at the click of a button. Also a 
“Workshop on Housing Prices Indices: 
Structures & Patterns” was held on the day 
which promoted the newly devised concept of 
“RESIDEX” by the Bank. The activities of 
Rajbhasha Department of the Bank were 
showcased in the meeting of the Parliamentary 
Committee on Rajbhasha. Term Deposit 
Schemes of the Bank viz. NHB Sunidhi, NHB 
Suvriddhi and NHB Sumeru were launched in 
the presence of Smt. Shyamala Gopinath, 
Deputy Governor, Reserve Bank of India and 
Shri Lakshmi Chand, IAS (Retd.) and member 
of RBI and NHB Broads. A Press Meet for 
announcing the Annual Financial Results of 
the Bank for the year 2007-08 was also held.

 15. Residential Mortgage Backed Securitisation

15.1 NHB has so far completed fourteen residential 

mortgage backed securitization transactions 

involving 38,809 individual housing loans of six 

Housing Finance Companies (HFCs) and one 

Scheduled Commercial Bank, housing loans 

amounting to Rs. 862.20 crore. The success of the 

issues of RMBS has significantly provided 

means to better understand and address the 

legal, regulatory, fiscal, accounting and other 

capital market related issues relating to such 

transactions as also various policy issues for a 

conducive environment for such issuances. The 

structure of NHB’s RMBS issues has been 

designed under the provisions of the National 

Housing Bank Amendment Act, 2000 (Sections 

14 (ea), 14 (eb), 14 (ec) and 18), which authorize 

the Bank to carry out securitization transactions 

and issue mortgage backed securities as trust 

certificates of beneficial interest and act as 

Trustee for the holders of such securities.
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15.2 Performance of the Pools of Housing loans 
Securitized:

NHB has appointed the respective originators 

as Servicing and Paying Agents (S and P 

Agents) to ensure that collections in respect of 

each of the pool of securitized loans are 

distributed to the respective PTC holders and 

Service providers. The yields to Class A PTC 

holders have been consistent with that 

indicated at the time of issuances.

15.3 Redemption of five RMBS pools

The Class A PTCs of five of the residential 

mortgage backed securitization transactions 

amounting to Rs. 358.85 crore have been 

redeemed successfully and the respective 

Special Purpose Vehicle trust have been closed.

16. New Initiatives

16.1 Reverse Mortgage Loan

NHB has conceptualized the Reverse 

Mortgage Loan (RML) product, exclusively for 

15.2 œÏ¢÷¸ž¸»¢÷¸ˆ¼Å÷¸ ‚¸¨¸¸¬¸ †µ¸ ̂ ½Å œ¸»¥¸ ̂ Åú ¢›¸«œ¸¸™ˆÅ÷¸¸ 

£¸.‚¸.¤¸ÿˆÅ ›¸½ ¬¸¿¤¸¿¢š¸÷¸ œÏ¨¸÷¸ÄˆÅ¸½¿ ˆÅ¸½ ¬¸½¨¸¸ƒÄ ‚¸¾£ ž¸ºŠ¸÷¸¸›¸ ‡�¸½¿’  

¡¸í ¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¢›¸¡¸ºÆ÷¸ ¢ˆÅ¡¸¸ í¾ ¢ˆÅ œÏ¢÷¸ž¸»¢÷¸ˆ¼Å÷¸ 

†µ¸¸½¿ ˆ½Å œÏ÷¡¸½ˆÅ œ¸»¥¸ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¬¸¿ŠÏíú÷¸ £¸¢©¸ ˆÅ¸½ ¬¸¿¤¸¿¢š¸÷¸ 

œ¸ú’ú¬¸ú š¸¸£ˆÅ¸½¿ ‚¸¾£ ¬¸½¨¸¸ „œ¸¥¸¤š¸ ˆÅ÷¸¸Ä‚¸½¿ Ÿ¸½¿ ¢¨¸÷¸¢£÷¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ — Æ¥¸¸¬¸ '‡ œ¸ú’ú¬¸ú’ š¸¸£ˆÅ¸½¿ ¬¸½ ¥¸¸ž¸ ¨¸¾¬¸¸ íú ¤¸›¸¸ íº‚¸ í¾ 

�¸¸½ „›í½¿ �¸¸£ú ̂ Å£÷¸½ ¬¸Ÿ¸¡¸ ̃ ¸¸ — 

15.3 œ¸¸¿�¸ ‚¸£‡Ÿ¸¤¸ú‡¬¸ œ¸»¥¸¸½¿ ̂ Å¸ Ÿ¸¸½�¸›¸ 

‚¸¨¸¸¬¸ú¡¸ ¤¸¿š¸ˆÅ ¬¸Ÿ¸¢˜¸Ä÷¸ œÏž¸»¢÷¸ˆÅ£µ¸ ˆÅ¸£¸½¤¸¸£ ˆÅú œ¸¸¿�¸ Æ¥¸¸¬¸ 

’‡’ œ¸ú’ú¬¸ú ¢�¸›¸ˆÅú £¸¢©¸ 358.85 ˆÅ£¸½”õ ². ˜¸¸, ˆÅ¸ ¬¸ûÅ¥¸ 

÷¸£úˆ½Å ¬¸½ Ÿ¸¸½�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ‚¸¾£ ¬¸¿¤¸¿¢š¸÷¸ ‡¬¸œ¸ú¨¸ú ˆÅ¸½ ¤¸¿™ ˆÅ£ 

¢™¡¸¸ Š¸¡¸¸ —

16.  ›¸ƒÄ œ¸í¥¸½¿ 

16.1 ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ 

£¸.‚¸.¤¸ÿˆÅ ›¸½ ˆ½Å¨¸¥¸ Ÿ¸ˆÅ¸›¸ ¬¨¸¸Ÿ¸ú ¨¸¢£«“ ›¸¸Š¸¢£ˆÅ¸½¿ ˆ½Å ¢¥¸‡ 

¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ̂ Åú — Ÿ¸¸›¸›¸ú¡¸ ¢¨¸î¸ Ÿ¸¿°¸ú ×¸£¸ 

Signing of MoC with Harmony for Silvers Foundation. 
Chief Guest : Ms. Meira Kumar, Minister of Social Justice and Empowerment, Government of India

 í¸£Ÿ¸›¸ú ¢¬¸¥¨¸£ ûÅ¸„›”½©¸›¸ ˆ½Å ¬¸¸˜¸ ¬¸Ÿ¸�¸¸¾÷¸¸ ±¸¸œ¸›¸ œ¸£ í¬÷¸¸®¸£ — 

Ÿ¸º‰¡¸ ‚¢÷¸¢˜¸ íÿ À ¬¸ºªú Ÿ¸ú£¸ ˆºÅŸ¸¸£, ¬¸¸Ÿ¸¸¢�¸ˆÅ ›¡¸¸¡¸ ‡¨¸¿ ¬¸©¸¢Æ÷¸ˆÅ£µ¸ Ÿ¸¿°¸¸¥¸¡¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£ 
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covering house owning Senior Citizens. 

Pursuant to the announcement made in the 

Union Budget speech of the Hon’ble Finance 

Minister on February 28, 2007, NHB notified 

Operational Guidelines for Reverse Mortgage 

Loan (RML) in May 2007, after extensive 

consultation with the Housing Finance 

companies (HFCs) and Banks. Further, NHB in 

consultation with reputed legal firms prepared 

and circulated model formats of the loan 

documents for adoption suitably by the HFCs 

and Banks in connection with their lending 

under RML.

The Hon’ble Finance Minister in the Union 

Budget Speech for the year 2008-09 made two 

major announcements relating to the proposed 

amendments to the Income Tax Act. These are 

(i) a new sub-section (xvi) to Section 47 of the 

Income Tax Act providing that reverse 

mortgage would not amount to “transfer” and 

(ii) insertion of a new sub-section (43) under 

Section 10 of the Income Tax Act to the effect 

that the stream of payments received by the 

senior citizen under RML under a Scheme 

notified by the Central Government would not 

be “income”, as they are in the nature of capital 

receipts.

Reverse Mortgage Scheme has since been 

notified by a Gazette notification by 

Government of India on 30-09-2008. Necessary 

amendment has also been made by the Income 

Tax Department that the stream of income 

received by the senior citizen under RML 

would not be income as they are in the nature 

of capital receipt.

NHB has been widely disseminating 

i n f o r m a t i o n  o n  R M L .  S e m i n a r s /  

Workshops/Interactions have been held 

during the current year 2008-09 at different 

centres such as Kolkata, Bengaluru, Mysore 

and Chennai.

NHB has taken a new initiative to popularize 

the RML Scheme by utilizing the Financial 

28 ûÅ£¨¸£ú, 2007 ̂ Å¸½ ̂ ½Å›Íú¡¸ ¤¸�¸’ ̂ Å½ ‚œ¸›¸½ ž¸¸«¸µ¸ Ÿ¸½¿ ̂ Åú Š¸ƒÄ 

‹¸¸½«¸µ¸¸ ˆ½Å ‚›¸º¬¸£µ¿¸ Ÿ¸½¿, £¸.‚¸. ¤¸ÿˆÅ ›¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ 

‚¸¾£ ¤¸ÿˆÅ¸½¿ ¬¸½ ¢¨¸¬÷¸¼÷¸ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ̂ Å£›¸½ ̂ ½Å „œ¸£¸¿÷¸ Ÿ¸ƒÄ 2007 

Ÿ¸½¿ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ˆ½Å ¢¥¸‡ œ¸¢£�¸¸¥¸›¸ ¬¸¿¤¸¿š¸ú ¢™©¸¸¢›¸™½Ä©¸ 

‚¢š¸¬¸»¢�¸÷¸ ¢ˆÅ¡¸½ —  ƒ›¸ˆ½Å ‚¢÷¸¢£Æ÷¸, £¸.‚¸.¤¸ÿˆÅ ›¸½ ¬¸ºœÏ¢÷¸¢«“÷¸ 

¢¨¸¢š¸ˆÅ ¬¸¿¬˜¸¸›¸¸½¿ ¬¸½ œ¸£¸Ÿ¸©¸Ä ˆÅ£ˆ½Å ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ 

¤¸ÿˆÅ¸½¿ ×¸£¸ ‚œ¸›¸ú ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ¡¸¸½�¸›¸¸ ˆ½Å ¢¥¸‡ ‚œ¸›¸¸›¸½ 

í½÷¸º †µ¸ ™¬÷¸¸¨¸½�¸¸½¿ ˆ½Å Ÿ¸¸Á”¥¸ ûÅ¸Ÿ¸½Ä’ ÷¸¾¡¸¸£ ¢ˆÅ¡¸½ ‚¸¾£ „›í½¿ 

œ¸¢£�¸¸¢¥¸÷¸ ¢ˆÅ¡¸¸ — 

Ÿ¸¸›¸›¸ú¡¸ ¢¨¸î¸ Ÿ¸¿°¸ú ›¸½ ¨¸«¸Ä 2008-09 ˆ½Å ˆ½Å›Íú¡¸ ¤¸�¸’ ˆÅ½ ‚œ¸›¸½ 

ž¸¸«¸µ¸ Ÿ¸½¿ ‚¸¡¸ ̂ Å£ ‚¢š¸¢›¸¡¸Ÿ¸ Ÿ¸½¿ œÏ¬÷¸¸¢¨¸÷¸ ¬¸¿©¸¸½š¸›¸¸½¿ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ 

™¸½ Ÿ¸í÷¨¸œ¸»µ¸Ä ‹¸¸½«¸µ¸¸‡¿ ˆÅú¿ — ¨¸½ íÿ (i) ‚¸¡¸ ˆÅ£ ‚¢š¸¢›¸¡¸Ÿ¸ ˆÅú 

š¸¸£¸ 47 ˆÅú ‡ˆÅ ›¸ƒÄ „œ¸-š¸¸£¸ (xvi) �¸¸½”õú Š¸ƒÄ í¾ ¢�¸¬¸ˆ½Å 

‚›¸º¬¸¸£ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ œ¸£ í¬÷¸¸¿÷¸£µ¸ ¥¸¸Š¸» ›¸íì í¸½Š¸¸, ‚¸¾£  

(ii) ‚¸¡¸ ˆÅ£ ‚¢š¸¢›¸¡¸Ÿ¸ ˆÅú š¸¸£¸ 10 ˆÅú ‡ˆÅ ›¸ƒÄ „œ¸-š¸¸£¸ 

(43) �¸¸½”õú Š¸ƒÄ í¾ ¢�¸¬¸ˆ½Å ‚›¸º¬¸¸£ ˆ½Å›Í ¬¸£ˆÅ¸£ ×¸£¸ 

‚¢š¸¬¸»¢�¸÷¸ ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ˆ½Å ‚›÷¸Š¸Ä÷¸ 

¨¸¢£«“ ›¸¸Š¸¢£ˆÅ ˆÅ¸½ ¢Ÿ¸¥¸›¸½ ¨¸¸¥¸½ ž¸ºŠ¸÷¸¸›¸ ˆÅ¸½ '‚¸¡¸’ ›¸íì Ÿ¸¸›¸¸ 

�¸¸‡Š¸¸, Æ¡¸¸½¿¢ˆÅ ̈ ¸½ œ¸»¿�¸úŠ¸÷¸ ‚¸¡¸ ̂ Åú œÏˆ¼Å¢÷¸ ̂ ½Å í¸½÷¸½ íÿ —

¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ ¡¸¸½�¸›¸¸ ˆÅ¸½ ž¸¸£÷¸ ¬¸£ˆÅ¸£ ×¸£¸ 30.09.2008 

ˆÅ¸½ £¸�¸œ¸°¸ ‚¢š¸¬¸»�¸›¸¸ Ÿ¸½¿ ‚¢š¸¬¸»¢�¸÷¸ ¢ˆÅ¡¸¸ �¸¸ �¸ºˆÅ¸ í¾ — 

‚¸¡¸ˆÅ£ ¢¨¸ž¸¸Š¸ ×¸£¸ ¨¸¸¿¢Ž÷¸ ¬¸¿©¸¸½š¸›¸ ž¸ú ˆÅ£ ¢™¡¸½ Š¸‡ íÿ ¢ˆÅ 

¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ̂ ½Å ‚›÷¸Š¸Ä÷¸ ̈ ¸¢£«“ ›¸¸Š¸¢£ˆÅ ̂ Å¸½ í¸½›¸½ ̈ ¸¸¥¸ú 

‚¸¡¸ ̂ Å¸½ ’‚¸¡¸’ ›¸íì Ÿ¸¸›¸¸ �¸¸‡Š¸¸, Æ¡¸¸½¿¢ˆÅ ̈ ¸½ œ¸»¿�¸úŠ¸÷¸ ‚¸¡¸ ̂ Åú 

œÏˆ¼Å¢÷¸ ̂ ½Å í¸½÷¸½ íÿ —

£¸.‚¸. ¤¸ÿˆÅ ×¸£¸ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ ¡¸¸½�¸›¸¸ ¬¸¿ ¬¸¿¤¸¿¢š¸÷¸ �¸¸›¸ˆÅ¸£ú 

¢¨¸¬÷¸¼÷¸ œÏ�¸¸£ ¢ˆÅ¡¸¸ �¸¸ £í¸ í¾ — ¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸ 

¢¨¸¢ž¸››¸ ˆ½Å›Í¸½¿ �¸¾¬¸½ ˆÅ¸½¥¸ˆÅ¸÷¸¸, ¤¸ÿŠ¸¥¸»³, Ÿ¸¾¬¸»£ ‚¸¾£ �¸½››¸¾ Ÿ¸½¿ 

¬¸¿Š¸¸½¢«“¡¸¸½¿/ˆÅ¸¡¸Ä©¸¸¥¸¸‚¸½¿/¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ¬¸°¸¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ 

¢ˆÅ¡¸¸ Š¸¡¸¸ — 

£¸.‚¸. ¤¸ÿˆÅ ›¸½ ¤¸ÿˆÅ¸½¿ ˆ½Å ¢¨¸î¸ú¡¸ ¬¸¸®¸£÷¸¸ œ¸£¸Ÿ¸©¸Ä ˆ½Å›Í¸½¿ 

(‡ûÅ‡¥¸¬¸ú¬¸ú) ˆÅ¸ œÏ¡¸¸½Š¸ ˆÅ£ˆ½Å ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ ¡¸¸½�¸›¸¸ ˆÅ¸½ 

¥¸¸½ˆÅ¢œÏ¡¸ ¤¸›¸¸›¸½ ˆÅú ‡ˆÅ ›¸ƒÄ œ¸í¥¸ ˆÅú í¾ ¢�¸¬¸ˆ½Å ‚›÷¸Š¸Ä÷¸ ¢£¨¸¬¸Ä 

Ÿ¸¸’ÄŠ¸½�¸ †µ¸ ¡¸¸½�¸›¸¸ ̂ Å¸½ „›¸ˆÅú Ÿ¸¸¾�¸»™¸ †µ¸ ¡¸¸½�¸›¸¸‚¸½¿ ̂ ½Å ¬¸¸˜¸ 

¬¸Ÿ¤¸Ö ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — ¬¸ž¸ú £¸�¡¸ ¬÷¸£ú¡¸ ¤¸ÿˆÅ£ ¬¸¢Ÿ¸¢÷¸ ¬¸¿¡¸¸½�¸ˆÅ 
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Seminar on Reverse Mortgage Loans and Inauguration of Reverse Mortgage Counselling Centre at 
Chandigarh by Hon’ble Minister of State for Finance, Government of India Shri Pawan Kumar Bansal 

Literacy Counselling Centres (FLCC) of Banks 

to include RML Scheme along with their 

existing credit schemes. All SLBC convener 

Banks have been asked to take up the progress 

of implementation of the Scheme through its 

FLCC as an agenda item in their meetings.  

16.2 Reverse Mortgage Counselling Centres

NHB launched a Reverse Mortgage Loan 
Counselling Programme for Senior Citizens, 
adopting a ‘partnership approach’ with 
reputed NGOs engaged in addressing the 

¤¸ÿˆÅ¸½¿ ̂ Å¸½ ‚œ¸›¸ú ¤¸¾“ˆÅ¸½¿ ̂ Åú ̂ Å¸¡¸Ä¬¸»�¸ú Ÿ¸™ ̂ ½Å ³œ¸ Ÿ¸½¿ ‚œ¸›¸½ ¢¨¸î¸ú¡¸ 

¬¸¸®¸£÷¸¸ œ¸£¸Ÿ¸©¸Ä ̂ ½Å›Í¸½¿ ̂ ½Å Ÿ¸¸š¡¸Ÿ¸ ¬¸½ ¡¸¸½�¸›¸¸ ̂ ½Å ¢ÇÅ¡¸¸›¨¸¡¸›¸ ̂ Åú 

œÏŠ¸¢÷¸ ̂ Å¸ ̂ Å¸¡¸Ä ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ̂ Åí¸ Š¸¡¸¸ í¾ — 

16.2  £¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ œ¸£¸Ÿ¸©¸Ä ̂ ½Å›Í 

£¸.‚¸.¤¸ÿˆÅ ›¸½ ¨¸¢£«“ ›¸ÏŠ¸¢£ˆÅ¸½¿ ˆÅú ¬¸Ÿ¸¬¡¸¸‚¸½¿  ˆ½Å ¬¸Ÿ¤¸›š¸ Ÿ¸½¿ 

ˆÅ¸¡¸Ä ˆÅ£›¸½ ¨¸¸¥¸½ ¬¸ºœÏ¢÷¸¢«“÷¸ Š¸¾£ ¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ˆ½Å ¬¸¸˜¸ 

¢Ÿ¸¥¸ˆÅ£ ¨¸¢£«“ ›¸¸Š¸¢£ˆÅ¸½¿ ˆ½Å ¢¥¸‡ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ œ¸£¸Ÿ¸©¸Ä 

ˆÅ¸¡¸ÄÇÅŸ¸ ˆÅ¸½ ©¸º³ ¢ˆÅ¡¸¸ — ƒ¬¸ ˆÅ¸¡¸ÄÇÅŸ¸ ˆ½Å ‚›÷¸Š¸Ä÷¸ ¬¸¸÷¸ 

Inauguration of Reverse Mortgage Counselling Centre at Kolkata by Shri K. M. Acharya, Secretary, 
Govt. of India, Ministry of Social Justice & Empowerment

Ÿ¸¸›¸›¸ú¡¸ ¢¨¸î¸ £¸�¡¸ Ÿ¸¿°¸ú, ž¸¸£÷¸ ¬¸£ˆÅ¸£, ªú œ¸¨¸›¸ ˆºÅŸ¸¸£ ¤¸¿¬¸¥¸ ×¸£¸ �¸µ”úŠ¸� Ÿ¸½¿ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ œ¸£¸Ÿ¸©¸Ä ˆ½Å›Í .
ˆÅ¸ „™Ã‹¸¸’›¸ ‚¸¾£ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸ œ¸£ ¬¸¿Š¸¸½«“ú 

ªú ˆ½Å.‡Ÿ¸. ‚¸�¸¸¡¸Ä, ¬¸¢�¸¨¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£, ¬¸¸Ÿ¸¸¢�¸ˆÅ ›¡¸¸¡¸ ‡¨¸¿ 
¬¸©¸¢Æ÷¸ˆÅ£µ¸ Ÿ¸¿°¸¸¥¸¡¸ ×¸£¸ ˆÅ¸½¥¸ˆÅ¸÷¸¸ Ÿ¸½¿ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ œ¸£¸Ÿ¸©¸Ä ˆ½Å›Í ˆÅ¸ „™Ã‹¸¸’›¸
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issues of senior citizens to operate the 
programme.  Seven Counselling Centres have 
since been established under this programme. 
During the year 2008-09, Counselling centres 
were opened at Chandigarh and Kolkata in 
association with Helpage India, at Bengaluru 
with Nightingale Medical Trust and at 
Chennai with Consumer Association of India.

17.  IT Initiatives

17.1 Implementation of SAP 

Bank has implemented SAP covering business 
p r o c e s s e s  f o r  a l l  i t s  d e p a r t m e n t s .   
Implementation of SAP is now stabilized.

17.2 Renovation of Data Centre

The Bank has renovated its Data Centre located 
at NHB, HO, New Delhi, creating redundant 
fall back arrangements for uninterrupted 
power supply and precision air-conditioning.

17.3 Implementation of MS-Exchange 2007

Bank has implemented MS-Exchange-2007 for 
its e-mail system. The e-mail facility is 
accessible to all the staff across the offices of 
our Bank and through Internet.  

17.4 Enforcement of Information Security 
Measures  

The security of Bank’s IT infrastructure is 
guided by the directions laid down in the 
Information Security Policy (ISP). ISP gives 
directions towards implementation of 
Information Security Framework for our Bank. 

The implementation status of IS Policy is being 
verified by 3rd party IS-Auditor during its 
annual IS-Audit program. For FY 2008-09, the 
IS Audit exercise has already been completed 
and Audit Compliance Certificate has also 
been issued by the Auditors.

17.5 Disaster Recovery Management  

The Bank has set up its DR site at Mumbai 
Regional Office which is operational. In 
addition to this, local off-site backups are also 
kept with other banks.

œ¸£¸Ÿ¸©¸Ä ˆ½Å›Í¸½¿ ˆÅú ¬˜¸¸œ¸›¸¸ ˆÅú �¸¸ �¸ºˆÅú í¾ — ¨¸«¸Ä 2008-09 ˆ½Å 

™¸¾£¸›¸, í½¥œ¸½�¸ ƒ¿¿¢”¡¸¸ ˆ½Å ¬¸í¡¸¸½Š¸ Ÿ¸½¿ �¸¿”úŠ¸�õ ‚¸¾£ ˆÅ¸½¥¸ˆÅ¸÷¸¸ 

Ÿ¸½¿, ž¸¸£÷¸ú¡¸ ̂ Å›�¡¸»Ÿ¸£ ‡¬¸¸½¢¬¸¡¸©¸›¸ ̂ ½Å ¬¸í¡¸¸½Š¸ ¬¸½ �¸½››¸¾ Ÿ¸½¿ ‚¸¾£ 

›¸¸ƒ’½¿Š¸¥¸ Ÿ¸½”úˆÅ¥¸ ’ï¬’ ̂ ½Å ¬¸í¡¸ ½̧Š¸ ¬ ½̧ ¤ ÿ̧Š¸¥ »̧³ Ÿ ½̧¿ ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ 

œ¸£¸Ÿ¸© Ä̧ ̂ ½Å›Í ½̧¿ ̂ Åú ¬˜¸¸œ¸›¸¸ ̂ Åú Š¸ƒÄ í¾—

17.  ¬¸»�¸›¸¸ œÏ¸¾Ô¸¸½¢Š¸ˆÅú ̂ ½Å ®¸½°¸ Ÿ¸½¿ œ¸í¥¸ 

17.1 ¬¸¾œ¸ ̂ Å¸ ¢ÇÅ¡¸¸›¨¸¡¸›¸ 

¤¸ÿˆÅ ›¸½ ‚œ¸›¸½ ¬¸ž¸ú ¢¨¸ž¸¸Š¸¸½¿ ̂ ½Å ¢¥¸‡ ¬¸¾œ¸ ̂ Å¨¸ë£Š¸ ¢¤¸�¸›¸½¬¸ œÏ¸½¬¸½¬¸ 

ˆÅ¸ ¢ÇÅ¡¸¸¢›¨¸÷¸ ̂ Å£ ¢™¡¸¸ í¾ — ‚¤¸ ¬¸¾œ¸ œÏµ¸¸¥¸ú ¬¸º¬˜¸¸¢œ¸÷¸ í¾ — 

17.2  ”¸’¸ ¬¸½¿’£ ̂ Å¸ ›¸¨¸úˆÅ£µ¸ 

¤¸ÿˆÅ ›¸½ £¸.‚¸. ¤¸ÿˆÅ, ›¸ƒÄ ¢™¥¥¸ú ¢¬˜¸÷¸ ‚œ¸›¸½ ”¸’¸ ¬¸½¿’£ ˆÅ¸ 

›¸¨¸úˆÅ£µ¸ ¢ˆÅ¡¸¸ ¢�¸¬¸Ÿ¸½¿ ‚¤¸¸¢š¸÷¸ ¢¨¸Ô¸º÷¸ ‚¸œ¸»¢÷¸Ä ‚¸¾£ ¬¸íú 

¨¸¸÷¸¸›¸ºˆ»Å¥¸›¸ ̂ ½Å ¢¥¸‡ ̈ ¡¸¨¸¬˜¸¸ ̂ Åú Š¸ƒÄ í¾ — 

17.2 ‡Ÿ¸‡¬¸-‡Æ¬¸�¸½¿�¸ 2007 ̂ Å¸ ̂ Å¸¡¸¸Ä›¨¸¡¸›¸ 

¤ ÿ̧̂ Å › ½̧ ‚œ¸› ½̧ ƒÄ-Ÿ ½̧¥¸ ¢¬¸¬’Ÿ¸ ½̂Å ¢¥¸‡ ‡Ÿ¸‡¬¸-‡Æ¬¸� ½̧¿�¸ 2007 

ˆÅ¸¡¸ Ä̧¢›¨¸÷¸ ¢ˆÅ¡¸¸ í¾ — íŸ¸¸£½ ¤ ÿ̧̂ Å ½̂Å ¬¸ž¸ú ˆÅ¸¡¸ Ä̧¥¸¡¸ ½̧¿ ½̂Å ¬¸ž¸ú 

ˆÅŸ Ä̧�¸¸¢£¡¸ ½̧¿ ̂ Å ½̧ ƒ¿’£› ½̧’ ̂ ½Å ×¸£¸ ƒÄ-Ÿ ½̧¥¸ ¬ º̧¢¨¸š¸¸ ™ú Š¸ƒÄ í¾ —

17.4 ¬¸»�¸›¸¸ ¬¸º£®¸¸ „œ¸¸¡¸¸½¿ ̂ Å¸½ ¥¸¸Š¸» ¢ˆÅ¡¸¸ Š¸¡¸¸ 

¤¸ÿˆÅ ˆ½Å ¬¸»�¸›¸¸ œÏ¸¾Ô¸¸½¢Š¸ˆÅú �¸¿�¸½ ˆÅú ¬¸º£®¸¸ ’¬¸»�¸›¸¸ ¬¸º£®¸¸ ›¸ú¢÷¸’ 

(‚¸ƒÄ‡¬¸œ¸ú) Ÿ¸½¿ „¢¥¥¸¢‰¸÷¸ ¢›¸™½Ä©¸¸½¿ ˆ½Å ‚›¸º¬¸¸£ ˆÅú �¸¸÷¸ú í¾ — 

‚¸ƒÄ‡¬¸œ¸ú íŸ¸¸£½ ¤¸ÿˆÅ ˆ½Å ¢¥¸‡ ¬¸»�¸›¸¸ œÏ¸¾Ô¸¸½¢Š¸ˆÅú �¸¿�¸½ ˆÅ¸ 

¢™©¸¸¢›¸™½Ä©¸›¸ ̂ Å£÷¸ú í¾ —

‚¸ƒÄ‡¬¸ ›¸ú¢÷¸ ˆ½Å ¢ÇÅ¡¸¸›¨¸¡¸›¸ ˆÅú ¢¬˜¸¢÷¸ ˆÅú ¬¸Ÿ¸ú®¸¸ ˜¸”Ä œ¸¸’úÄ 

‚¸ƒÄ‡¬¸-‚¸¢”’£ ×¸£¸ „›¸ˆÅ½ ‚œ¸›¸½ ¨¸¸¢«¸ÄˆÅ ‚¸ƒÄ‡¬¸-‚¸¢”’ 

ˆÅ¸¡¸ÄÇÅŸ¸ Ÿ¸½¿ ˆÅú �¸¸ £íú í¾ — ¢¨¸î¸ ¨¸«¸Ä 2008-09 ˆ½Å ¢¥¸‡, 

‚¸ƒÄ‡¬¸-‚¸¢”’ ˆÅ¸¡¸Ä œ¸»£¸ í¸½ �¸ºˆÅ¸ í¾ ‚¸¾£ ‚¸¢”’£¸½¿ ×¸£¸ 

‚¸¢”’ ‚›¸ºœ¸¸¥¸›¸ œÏŸ¸¸µ¸-œ¸°¸ ™½ ¢™¡¸¸ Š¸¡¸¸ í¾ — 

17.5  ¢”¬¸¸¬’£ ¢£ˆÅ¨¸£ú (‚¸œ¸™¸®¸¢÷¸œ¸»¢÷¸Ä) œÏ¤¸¿š¸›¸ 

¤ ÿ̧̂ Å › ½̧ ‚œ¸› ½̧ Ÿ º̧Ÿ¤¸ƒÄ ® ½̧°¸ú¡¸ ̂ Å¸¡¸ Ä̧¥¸¡¸ Ÿ ½̧¿ ”ú‚¸£ ¬¸¸ƒ’ ̂ Å¸ Š¸“›¸ ¢ˆÅ¡¸¸ 

í¾ �¸ ½̧ ̂ Å¸¡ Ä̧ ̂ Å£ £í¸ í¾— ƒ¬¸ ½̂Å ‚¢÷¸¢£Æ÷¸, ¬˜¸¸›¸ú¡¸ ¬˜¸¥ ½̧÷¸£ ¤ ¾̧̂ Å‚œ¸ 

ž¸ú ‚›¡¸ ¤ ÿ̧̂ Å ½̧¿ ̂ ½Å œ¸¸¬¸ £‰¸¸ �¸¸÷¸¸ í¾—
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17.6 Housing Information Portal (HIP)

NHB has initiated a slew of measures towards 

consumer protection and education in housing 

finance. The Housing Information Portal of the 

Bank has been conceived under this initiative 

as a single point source of information for 

housing and related activities across the 

country.  

The portal has been planned to be implemented 

in three phases. The first phase focuses on 

individual buyer/seller/ renter of property; the 

second phase is identified for Investors & 

Business Partners and in it's third phase the 

portal will cover the area for Policy Makers & 

Professionals.  

The portal is available in both in English and 

Hindi versions. The contents are frequently 

updated on the portal to reflect accurate 

information related to trends, statistics, rates, 

standards, legal notifications etc. To make the 

portal interactive and to enrich it by taking 

valuable feedbacks/information from the user 

groups, we have included the provision of 

web-blogging. Every content page on the 

portal has a ‘related links’ section which lists all 

relevant topics related to that page. 

Phase-I

Phase-I contains 78 content titles & 11 

calculators. Besides, there are sections for news 

items, statistics relating to housing, FAQs, 

feedback and web blogging facilities. The 

contents of Phase-I have been categorized into 

the following three categories : 

�Buying a House;

�Selling a House; and

�Renting/Leasing a House

Buying a House :

This Category Covers-  Is Buying the Right 

Option?, Do Not Overbuy,  House Hunt - A 

Key Decision,  Source Your Funds Prudently ,  

Housing Loan Made Easy,   Loan Planner,  The 

17.6 í¸„¢¬¸¿Š¸ ƒ¿ûÅ¸Ÿ¸½Ä©¸›¸ œ¸¸½’Ä¥¸ (‡�¸‚¸ƒÄœ¸ú) 

£¸.‚¸. ¤¸ÿˆÅ ›¸½ ŠÏ¸íˆÅ¸½¿ ˆÅú ¬¸º£®¸¸ ‚¸¾£ ‚¸¨¸¸¬¸ ¢¨¸î¸ Ÿ¸½¿ ¢©¸¢®¸÷¸ 

ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ‚›¸½ˆÅ „œ¸¸¡¸¸½¿ ˆÅ¸½ ©¸º³ ¢ˆÅ¡¸¸ í¾ — ¤¸ÿˆÅ ˆ½Å ƒ¬¸ 

í¸„¢¬¸¿Š¸ ƒ¿ûÅ¸Ÿ¸½Ä©¸›¸ œ¸¸½’Ä¥¸ Ÿ¸½¿ ™½©¸ž¸£ Ÿ¸½¿ ‚¸¨¸¸¬¸ ‚¸¾£ ¬¸¿¤¸¿¢š¸÷¸ 

Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ƒ¬¸ ‡ˆÅ íú ˆ½Å›Í ¬¸½ �¸¸›¸ˆÅ¸£ú ¢Ÿ¸¥¸ 

�¸¸‡Š¸ú— 

œ¸¸½’Ä¥¸ ˆÅ¸½ ÷¸ú›¸ �¸£µ¸¸½¿ Ÿ¸½¿ ¢ÇÅ¡¸¸¢›¨¸÷¸ ˆÅ£›¸½ ˆÅú ¡¸¸½�¸›¸¸ ¤¸›¸¸ƒÄ Š¸ƒÄ 

í¾— œÏ˜¸Ÿ¸ �¸£µ¸ Ÿ¸½¿ ¬¸Ÿœ¸¢î¸ ˆ½Å ¨¡¸¾¢Æ÷¸ˆÅ Ç½Å÷¸¸‚¸½¿/ 

¢¤¸Ç½Å÷¸¸‚¸½¿/¢ˆÅ£¸¡¸½ œ¸£ „“¸›¸½ ̈ ¸¸¥¸½ ̈ ¡¸¢Æ÷¸¡¸¸½¿ ̂ Åú ‚¸½£ š¡¸¸›¸ ¢™¡¸¸ 

�¸¸‡Š¸¸, ™»¬¸£½ �¸£µ¿¸ Ÿ¸½¿ ¢›¸¨¸½©¸ˆÅ¸½¿ ‚¸¾£ ˆÅ¸£¸½¤¸¸£ú ¬¸¸^¸½™¸£¸½¿ ˆÅú 

œ¸í�¸¸›¸ ˆÅú �¸¸‡Š¸ú ‚¸¾£ ÷¸ú¬¸£½ �¸£µ¸ Ÿ¸½¿ ›¸ú¢÷¸ ¢›¸Ÿ¸¸Ä÷¸¸‚¸½¿ ‚¸¾£ 

¨¡¸¨¸¬¸¸¢¡¸ˆÅ¸½¿ ̂ Åú ‚¸½£ š¡¸¸›¸ ¢™¡¸¸ �¸¸‡Š¸¸ —

¡¸í œ¸¸½’Ä¥¸ ‚¿ŠÏ½�¸ú ‚¸¾£ ¢í›™ú ™¸½›¸¸½¿ ž¸¸«¸¸‚¸½¿ Ÿ¸½¿ „œ¸¥¸¤š¸ í¾ — 

œ¸¸½’Ä¥¸ Ÿ¸½¿ ¬¸Ÿ¸¡¸-¬¸Ÿ¸¡¸ œ¸£ ›¸¨¸ú›¸÷¸Ÿ¸ �¸¸›¸ˆÅ¸£ú ”¸¥¸ˆÅ£ ¬¸¿¤¸¿¢š¸÷¸ 

®¸½°¸ ̂ Åú œÏ¨¸¼¢î¸, ¬¸¸¿¢‰¡¸ˆÅú¡¸, ™£¸½¿, Ÿ¸¸›¸ˆÅ¸½¿, ̂ Å¸›¸»›¸ú ‚¢š¸¬¸»�¸›¸¸‚¸½¿ 

‚¸¢™ ¬¸íú �¸¸›¸ˆÅ¸£ú „œ¸¥¸¤š¸ ˆÅ£¸ƒÄ �¸¸÷¸ú í¾ — œÏ¡¸¸½Æ÷¸¸ ŠÏºœ¸¸½¿ ¬¸½ 

‚Ÿ¸»¥¡¸ ¬¸»�¸›¸¸/�¸¸›¸ˆÅ¸£ú ¥¸½ˆÅ£ œ¸¸½’Ä¥¸ ˆÅ¸½ ¬¸Ÿ¸¼Ö ¤¸›¸¸¡¸¸ �¸¸÷¸¸ 

í¾, íŸ¸›¸½ ¨¸½¤¸-¤¥¸¸¢Š¸¿Š¸ ˆÅ¸ œÏ¸¨¸š¸¸›¸ ž¸ú ¢ˆÅ¡¸¸ í¾ — œ¸¸½’Ä¥¸ œ¸£ 

œÏ÷¡¸½ˆÅ œ¸¼«“ ˆÅú ¢¨¸«¸¡¸ ¨¸¬÷¸º Ÿ¸½¿ '¢£¥¸½’½” ¢¥¸¿Æ¬¸’ ¬¸½Æ©¸›¸ ¢™¡¸½ 

í¸½÷¸½ íÿ ¢�¸¬¸Ÿ¸½¿ „¬¸ œ¸¼«“ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¬¸ž¸ú ¬¸¿Š¸÷¸ Ÿ¸º™Ã™¸½¿ ˆÅú ¬¸»�¸ú 

™ú Š¸ƒÄ í¸½÷¸ú í¾ —

�¸£µ¸ -I 

�¸£µ¸-I Ÿ¸½¿ 78 ¢¨¸«¸¡¸ ©¸ú«¸ÄˆÅ ‚¸¾£ 11 ̂ ¾Å¥¸Æ¡¸»¥¸½’£ ¢™¡¸½ Š¸‡ íÿ — 

ƒ›¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ¬¸Ÿ¸¸�¸¸£ Ÿ¸™½¿, ‚¸¨¸¸¬¸ ¬¸¿¤¸¿¢š¸÷¸ ‚¸¿ˆÅ”õ½, 

‡ûÅ‡Æ¡¸», ûÅú”¤¸¾ˆÅ ‚¸¾£ ¨¸½¤¸ ¤¥¸¸¢Š¸¿Š¸ ¬¸º¢¨¸š¸¸ ˆ½Å ‚¥¸Š¸-‚¥¸Š¸ 

‰¸¿” íÿ — �¸£µ¸-I  ˆ½Å ¢¨¸«¸¡¸¸½¿ ˆÅ¸½ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ ÷¸ú›¸ ª½¢µ¸¡¸ ½̧¿ Ÿ¸½¿ 

¤¸¸¿’¸ Š¸¡¸¸ í¾ - 

• ‹¸£ ‰¸£ú™›¸¸,

• ‹¸£ ¤¸½�¸›¸¸, ‚¸¾£

• ‹¸£ ¢ˆÅ£¸¡¸½/œ¸Ø½ œ¸£ ™½›¸¸ 

ƒ¬¸ ª½µ¸ú Ÿ ½̧¿ „œ¸¥¸¤š¸ í¾ - Æ¡¸¸ Ÿ¸ˆÅ¸›¸ ‰¸£ú™›¸¸ ¬¸íú ¢¨¸ˆÅ¥œ¸ í¾?, 

�¡¸¸™¸ ‰¸£ú™¸£ú ›¸ ˆÅ£½¿, Ÿ¸ˆÅ¸›¸ ˆÅú ÷¸¥¸¸©¸ ˆÅ£÷¸½ £í½ - ‡ˆÅ 
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Buying Process , Get Loan Off Your Head 

Quickly, Game For Construction,  Mortgage 

Your Property,  Insure Your Home.

Selling a House: 

This Category Covers- Is Selling the Right 

Option? , Strike the Deal

Renting / Leasing a House:  

This Category Covers -  Rent Out ,  Take 

Rented Property 

Quick Calculators: 

The calculators help users to make all 

important calculations in just a few clicks. The 

calculators provided are EMI Simulator, Buy 

Vs. Rent, Home Affordability, Are You 

Overbuying?,  Loan Planner, Fixed vs 

Adjustable Mortgage, Cash Flow , Stamp Duty, 

Area Conversion, Reverse Mortgage , Effective 

Rate of Interest for Prepayment. 

Phase-I of the portal has been completed. It 

was launched by Dr. Rakesh Mohan, Deputy 

Governor of Reserve Bank of India on January 

19, 2009 in Delhi.  The URL of the portal is 

http://www.housingindia.info.  The average 

hit count for the portal is approximately 400 

per day. NHB is also receiving feedbacks from 

the visitors apprising its usefulness and high 

praise for the calculators.

Phase-II

Phase-II includes thirty eight content titles 

which are categorized into following six broad 

sections:

�Housing Sector: A Closer Look

�Invest in Commercial Property

�NRI Section

�Setting up a Housing Finance Company

�Develop a Real Estate Project

The implementation of Phase-II is in progress. 

The first five sections have been finalized and 

uploaded on the portal. Finalization of the 

Ÿ¸í÷¨¸œ¸»µ¸Ä ¢›¸µ¸Ä¡¸, š¸›¸ ˆÅú ¨¡¸¨¸¬˜¸¸ ¬¸Ÿ¸^¸™¸£ú ¬¸½ ˆÅ£½¿, ‚¸¨¸¸¬¸ 

†µ¸ ¬¸£¥¸ í¸½ Š¸¡¸½ íÿ, †µ¸ ¡¸¸½�¸¸›¸¸ˆÅ÷¸¸Ä, ÇÅ¡¸ œÏ¢ÇÅ¡¸¸, †µ¸ ˆÅ¸½ 

©¸ú‹Ï¸¢÷¸©¸ú‹Ï �¸ºˆÅ÷¸¸ ˆÅ£½¿, ¢›¸Ÿ¸¸Äµ¸ œÏ¢ÇÅ¡¸¸, ‚œ¸›¸ú ¬¸Ÿœ¸¢î¸ ¤¸¿š¸ˆÅ 

£‰¸½¿, ‚œ¸›¸½ ‹¸£ ̂ Å¸ ¤¸úŸ¸¸ ̂ Å£¸‡¿ —

Ÿ¸ˆÅ¸›¸ ¤¸½�¸›¸¸ 

ƒ¬¸ ª½µ¸ú Ÿ¸½¿ „œ¸¥¸¤š¸ í¾ - Æ¡¸¸ Ÿ¸ˆÅ¸›¸ ¤¸½�¸›¸¸ ¬¸íú ¢¨¸ˆÅ¥œ¸ í¾ ?, 

¬¸¸¾™¸ ̂ Å£½¿ —

Ÿ¸ˆÅ¸›¸ ¢ˆÅ£¸¡¸½/œ¸Ø½ œ¸£ ™½›¸¸

ƒ¬¸ ª½µ¸ú Ÿ¸½¿ „œ¸¥¸¤š¸ í¾ - ¢ˆÅ£¸¡¸½ œ¸£ ™½›¸¸, ¬¸Ÿœ¸¢î¸ ¢ˆÅ£¸¡¸½ œ¸£ ¥¸½¿—

©¸ú‹Ï  ¬¸¿Š¸µ¸ˆÅ

¬¸¿Š¸µ¸ˆÅ¸½¿ ¬¸½ ¬¸ž¸ú Ÿ¸í÷¨¸œ¸»µ¸Ä Š¸µ¸›¸¸ ˆÅ£›¸½ Ÿ¸½¿ ˆ½Å¨¸¥¸ ˆºÅŽ ¢Æ¥¸ˆÅ 

ˆÅ£›¸½ ¬¸½ œÏ¡¸¸½Æ÷¸¸ ̂ Å¸ Ÿ¸™™ ¢Ÿ¸¥¸÷¸ú í¾ — ¬¸¿Š¸µ¸ˆÅ¸½¿ ¬¸½ ƒ›¸ ̂ Å¸¡¸¸½ô Ÿ¸½¿ 

Ÿ¸™™ ¢Ÿ¸¥¸½Š¸ú - ƒÄ‡Ÿ¸‚¸ƒÄ ¢¬¸Ÿ¡¸»¥¸½’£, ÇÅ¡¸ ¤¸›¸¸Ÿ¸ ¢ˆÅ£¸¡¸¸, ‹¸£ 

ˆÅú ¨¸í›¸ú¡¸÷¸¸, Æ¡¸¸ ‚¸œ¸ ‚¢š¸ˆÅ ‰¸£ú™¸£ú ˆÅ£ £í½ íÿ ?, †µ¸ 

œ¥¸¸›¸£, ¢¬˜¸£ ¤¸›¸¸Ÿ¸ ¬¸Ÿ¸¿�¸ˆÅ ¤¸¿š¸ˆÅ, ›¸ˆÅ™ú œÏ¨¸¸í, ¬’¸Ÿœ¸ ”Ã¡¸»’ú, 

‡¢£¡¸¸ ˆÅ›¨¸�¸Ä›¸, ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸, œ¸»¨¸Ä-ž¸ºŠ¸÷¸¸›¸ ˆ½Å ¢¥¸‡ ¥¸¸Š¸» 

¤¡¸¸�¸ ™£ — 

œ¸¸½’Ä¥¸ ˆÅ¸ �¸£µ¸-I œ¸»£¸ í¸½ �¸ºˆÅ¸ í¾ — ƒ¬¸ ”¸. £¸ˆ½Å©¸ Ÿ¸¸½í›¸, „œ¸ 

Š¸¨¸›¸Ä£, ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ ›¸½ ¢™¥¥¸ú Ÿ¸½¿ 19 �¸›¸¨¸£ú, 2009 ̂ Å¸½ 

¥¸¸ ¿�¸ ¢ˆÅ¡¸¸ ˜¸¸ — œ¸¸ ½’ Ä¥¸ ˆÅú ¡¸ »‚¸£‡¥¸ í¾ - 

http://www.housingindia.info. œ¸¸½’Ä¥¸ ˆÅ¸ œÏ¢÷¸¢™›¸ 

ƒ¬÷¸½Ÿ¸¸¥¸ ˆÅ£›¸½ ¨¸¸¥¸½ ¥¸¸½Š¸¸½¿ ˆÅú ‚¸¾¬¸÷¸ ¬¸¿‰¡¸¸ 400 í¾ — íŸ¸½¿ 

ƒ¬¸ˆÅ¸ œÏ¡¸¸½Š¸ˆÅ÷¸¸Ä‚¸½¿ ¬¸½ „œ¸¡¸¸½Š¸ú �¸¸›¸ˆÅ¸£ú ¢Ÿ¸¥¸ £íú í¾ �¸¸½ 

¬¸¿Š¸µ¸ˆÅ¸½¿ ̂ Åú ¤¸íº÷¸ œÏ©¸¿¬¸¸ ̂ Å£÷¸½ íÿ —

�¸£µ¸-II 

�¸£µ¸-II Ÿ¸½¿ ˆºÅ¥¸ 38 ¢¨¸«¸¡¸ ©¸¸¢Ÿ¸¥¸ íÿ ¢�¸›í½¿ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ Ží 

¤¸”õ½ ‰¸µ”¸½¿ Ÿ¸½¿ ¢¨¸ž¸Æ÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ À 

�‚¸¨¸¸¬¸ ®¸½°¸ À ‚¢š¸ˆÅ �¸¸›¸ˆÅ¸£ú

�̧̧̈¢µ¸¢¸�¡¸ˆÅ ¬¸Ÿœ¸¢î¸ Ÿ¸½¿ ¢›¸¨¸½©¸

�‚¢›¸¨¸¸¬¸ú ž¸¸£÷¸ú¡¸ ‰¸µ”

�‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ ¿Åœ¸›¸ú ̂ Åú ¬˜¸¸œ¸›¸¸

�• ž¸» ¬¸Ÿœ¸¢î¸ œ¸¢£¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ̂ Å£›¸¸
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contents pertaining to the remaining sections is 

in progress.

Phase-III

Phase-III includes fifty two content titles which 

are categorized in the following four broad 

categories:

• Govt. Guidelines & Policies  

• Legal matters on Buying ,  Selling & Leasing

• Statistics

            -State wise Housing data

            -Country Records

            -Legal matters’ database

           -Property Price Index

• Useful Links and Resources

Development of contents for Phase-III will be 

taken up in August-2009. The portal contains 

comprehensive real estate details (Housing 

Finance, Legal, Property Price Index etc.) for 

everyone. It will serve as a window not only for 

prospective buyers of property but also for 

those setting up Housing Finance Company, 

Developing Real Estate Project etc. 

18. Research Activities

18.1 Collaboration with UN Economic and Social 
Council for the Asia Pacific (UNESCAP) for 
undertaking research on State of Housing 
Finance in Six Countries of Asia Pacific 
Region.

To analyze and discuss the pro-poor housing 

finance needs, UNESCAP and NHB have 

initiated a regional project on Pro-Poor 

Housing Finance. As the first activity of the 

project, UNESCAP and NHB commissioned 

reports on the state of housing finance from 

key housing finance institutions in India, 

Indonesia, Mongolia, Sri Lanka and Thailand 

and convened the Regional Policy Dialogue on 

Pro-poor Housing Finance in New Delhi on 

January 30-31, 2008. 

�¸£µ¸-II ̂ ½Å ¢ÇÅ¡¸¸›¨¸¡¸›¸ ̂ Å¸ ̂ Å¸Ÿ¸ �¸¥¸ £í¸ í¾ — œÏ˜¸Ÿ¸ œ¸ ¿̧�¸ ‰¸µ” ½̧¿ ̂ Å ½̧ 

‚¿¢÷¸Ÿ¸ ³œ¸ ™½̂ Å£ œ¸ ½̧’Ä¥¸ œ¸£ ”¸¥¸ ¢™¡¸¸ Š¸¡¸¸ í¾ — © ½̧«¸ ‰ ¿̧” ½̧¿ ¬ ½̧ 

¬ ¿̧¤ ¿̧¢š¸÷¸ ¢¨¸«¸¡¸-¨¸¬÷ º̧ ̂ Å ½̧ ‚¿¢÷¸Ÿ¸ ³œ¸ ¢™¡¸¸ �¸¸ £í¸ í¾ — 

�¸£µ¸-III

�¸£µ¸-III Ÿ¸½¿ ˆºÅ¥¸ 52 ¢¨¸«¸¡¸ ©¸¸¢Ÿ¸¥¸ íÿ ¢�¸›í½¿ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ �¸¸£ 

¤¸”õú  ª½¢µ¸¡¸¸½¿ Ÿ¸½¿ ¢¨¸ž¸Æ÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ À 

�¬¸£ˆÅ¸£ú ¢™©¸¸-¢›¸™½Ä©¸ ‡¨¸¿ ›¸ú¢÷¸¡¸¸¿

�ÇÅ¡¸, ¢¨¸ÇÅ¡¸ ÷¸˜¸¸ œ¸Ø¸ ¬¸¿¤¸¿š¸ú ̂ Å¸›¸»›¸ú Ÿ¸¸Ÿ¸¥¸½

�¬¸¸¿¢‰¡¸ˆÅú¡¸ À

- £¸�¡¸ ̈ ¸¸£ ‚¸¨¸¸¬¸ú¡¸ ‚¸¿ˆÅ”õ½

- ™½©¸ ̂ Å¸ ¢£ˆÅ¸”Ä

- ˆÅ¸›¸»›¸ú Ÿ¸¸Ÿ¸¥¸¸½¿ ̂ Å¸ ”¸’¸¤¸½¬¸

- ¬¸Ÿœ¸¢î¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ

�„œ¸¡¸¸½Š¸ú ¢¥¸¿Æ¬¸ ÷¸˜¸¸ è¸¸½÷¸ 

�¸£µ¸-III œ¸£ ˆÅ¸¡¸Ä ‚Š¸¬÷¸ 2009 Ÿ¸½¿ ©¸º³ ¢ˆÅ¡¸¸ �¸¸‡Š¸¸ — ƒ¬¸ 

œ¸¸½’Ä¥¸ Ÿ¸½¿ œÏ÷¡¸½ˆÅ ̂ ½Å œÏ¡¸¸½Š¸¸˜¸Ä ž¸» ¬¸Ÿœ¸™¸ ¬¸¿¤¸¿š¸ú ¢¨¸¨¸£µ¸ (‚¸¨¸¸¬¸ 

¢¨¸î¸, ¢¨¸¢š¸ˆÅ, ¬¸Ÿœ¸¢î¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆ ̧ ¿ˆÅ ‚¸¢™) ¢™¡¸¸ Š¸¡¸¸ í¾ — ¡¸í 

¬¸Ÿœ¸¢î¸ ˆ½Å ž¸¸¨¸ú ‰¸£ú™¸£¸½¿ ˆ½Å ¢¥¸‡ ¢¨¸¿”¸½ ˆÅ¸ ˆÅ¸Ÿ¸ íú ›¸íì ˆÅ£½Š¸¸ 

¤¸¢¥ˆÅ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ˆ½Å Š¸“›¸, ž¸» ¬¸Ÿœ¸™¸ ¬¸¿¤¸¿š¸ú 

œ¸¢£¡¸¸½�¸›¸¸ ‚¸¢™ ÷¸¾¡¸¸£ ̂ Å£›¸½ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ ž¸ú Ÿ¸™™ ̂ Å£½Š¸¸ — 

18. ‚›¸º¬¸¿š¸¸›¸ ¬¸¿¤¸¿š¸ú ¢ÇÅ¡¸¸ˆÅ¥¸¸œ¸ 

18.1 ‡¢©¸¡¸¸ œ¸¾¬¸ú¢ûÅˆÅ £ú�¸›¸ (œÏ©¸¸¿÷¸ ®¸½°¸)ˆ½Å Ží ™½©¸¸½¿ Ÿ¸½¿ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ̂ Åú ¢¬˜¸¢÷¸ œ¸£ ‚›¸º¬¸¿š¸¸›¸ ̂ Å¸¡¸Ä ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ 

ˆÅ¸¥¸½¤¸¸½£½©¸›¸ ¡¸»‡›¸ ƒÆ›¸¸¢Ÿ¸ˆÅ ‡¿” ¬¸¸½©¸¥¸ ˆÅ¸„¿¢¬¸¥¸ 

ûÅ¸£ ¢™ ‡¢©¸¡¸¸ œ¸¾¬¸ú¢ûÅˆÅ (¡¸»›¸½¬ˆ¾Åœ¸) 

Š¸£ú¤¸-‚›¸ºˆ»Å¥¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¤¸¿š¸ú �¸³£÷¸¸½¿ ˆÅ¸ ¢¨¸©¸¥¸½«¸µ¸ 

‚¸¾£ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ̂ Å£›¸½ ̂ ½Å ¢¥¸‡, ¡¸»›¸½¬ˆ¾Åœ¸ ‚¸¾£ £¸.‚¸. ¤¸ÿˆÅ 

›¸½ Š¸£ú¤¸-‚›¸ºˆ»Å¥¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ œ¸£ ‡ˆÅ ®¸½°¸ú¡¸ œ¸¢£¡¸¸½�¸›¸¸ 

©¸º³ ˆÅú í¾ — œ¸¢£¡¸¸½�¸›¸¸ ˆ½Å œÏ˜¸Ÿ¸ �¸£µ¸ Ÿ¸½¿, ¡¸»›¸½¬ˆ¾Åœ¸ ‚¸¾£ 

£¸.‚¸. ¤¸ÿˆÅ ›¸½ ž¸¸£÷¸, ƒ¿”¸½›¸¢©¸¡¸¸, Ÿ¸¿Š¸¸½¢¥¸¡¸¸, ªú ¥¸¿ˆÅ¸ ‚¸¾£ 

˜¸¸ƒÄ¥¸ÿ” Ÿ¸½¿ œÏŸ¸º‰¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ¬¸½ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆÅú 

¢¬˜¸¢÷¸ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¢£œ¸¸½’½ô ÷¸¾¡¸¸£ ˆÅì ÷¸˜¸¸ 30-31 �¸›¸¨¸£ú, 
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To discuss the next step towards the 

implementation of the project and to discuss 

the first draft of the Country Reports, 

UNESCAP convened the second meeting of 

the country reporters during March 18-20, 2009 

at Chiang Mai, Thailand wherein participants 

from all the five countries apart from 

U N E S C A P ,  U N H A B I T A T  a n d  N H B  

participated. 

The meeting and the discussions for the next 

steps of the project were extremely useful and 

fruitful and tentative timelines for submission 

of the second draft of the country reports, 

convening of the national workshops, 

preparation of the comparative analysis and 

compendium on pro-poor housing finance 

were finalised so as to complete the entire 

study by year end 2009 and launch the 

compendium by mid 2010. 

18.2 Studies on Housing Market

National Housing Bank (NHB) commissioned 

the National Council of Applied Economic 

Research (NCAER) to carry out studies on :

2008 ˆÅ¸½ ›¸ƒÄ ¢™¥¥¸ú Ÿ¸½¿ Š¸£ú¤¸-‚›¸ºˆ»Å¥¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ œ¸£ 

'®¸½°¸ú¡¸ ›¸ú¢÷¸ œ¸£ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä’ ¢ˆÅ¡¸¸ —

œ¸¢£¡¸¸½�¸›¸¸ ˆ½Å ¢ÇÅ¡¸¸›¨¸¡¸›¸ ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ‚Š¸¥¸½ �¸£µ¸¸½¿ œ¸£ ¨¸¸÷¸¸Ä 

ˆÅ£›¸½ ‚¸¾£ ’ˆ¿Å’ïú ¢£œ¸¸½’¸½ô’ ˆ½Å œÏ˜¸Ÿ¸ œÏ¸³œ¸ œ¸£ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä 

ˆÅ£›¸½ ˆ½Å ¢¥¸‡, ¡¸»›¸½¬ˆ¾Åœ¸ ›¸½ ¢�¸¡¸¸¿Š¸ Ÿ¸ƒÄ, ˜¸¸ƒÄ¥¸ÿ” Ÿ¸½¿ 18-20 

Ÿ¸¸�¸Ä, 2008 ̂ Å¸½ ’ˆ¿Å’ïú ¢£œ¸¸½’Ä£¸½¿’ ̂ Åú ™»¬¸£ú ¤¸¾“ˆÅ ‚¸¡¸¸½¢�¸÷¸ ̂ Åú 

¢�¸¬¸Ÿ¸½¿ ¡¸»›¸½¬ˆ¾Åœ¸, ‚›¸í¾¤¸ú’¾’ ‚¸¾£ £¸.‚¸.¤¸ÿˆÅ ˆ½Å ‚¢÷¸¢£Æ÷¸ 

¬¸ž¸ú œ¸¸¿�¸ ™½©¸¸½¿ ̂ ½Å œÏ¢÷¸¢›¸¢š¸¡¸¸½¿ ›¸½ ž¸¸Š¸ ¢¥¸¡¸¸ — 

œ¸¢£¡¸ ½̧�¸›¸¸ ½̂Å ‚Š¸¥ ½̧ �¸£µ¸ ½̧¿ œ¸£ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢¨¸�¸¸£-¢¨¸Ÿ¸© Ä̧ ‚ ¾̧£ 

¤ ¾̧“ ½̂¿Å ¤¸íº÷¸ íú „œ¸¡¸ ½̧Š¸ú ¢¬¸Ö íºƒô ‚ ¾̧£ ¿̂Å’ïú ¢£œ¸ ½̧’ ½̧ô ˆÅ¸ ™»¬¸£¸ 

œÏ¸³œ¸, £¸«’ïú¡¸ ˆÅ¸¡ Ä̧©¸¸¥¸¸ ˆÅ¸ ‚¸¡¸ ½̧�¸›¸, ÷ º̧¥¸›¸¸÷Ÿ¸ˆÅ ¢¨¸©¸¥ ½̧«¸µ¸ 

÷ ¾̧¡¸¸£ ˆÅ£› ½̧ ÷¸˜¸¸ Š¸£ú¤¸-‚› º̧̂ »Å¥¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆÅ ½̧½ ‚¿¢÷¸Ÿ¸ ³œ¸ 

™½̂ Å£ œÏ¬÷ º̧÷¸ ̂ Å£› ½̧ ̂ Å¸ ‚› º̧Ÿ¸¸¢›¸÷¸ ¬¸Ÿ¸¡¸ ¢›¸š¸ Ä̧¢£÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸¬¸¬ ½̧ 

œ »̧£¸ ‚š¡¸¡¸›¸ ¨¸« Ä̧ 2009 ½̂Å ‚¿÷¸ ÷¸ˆÅ œ »̧£¸ í ½̧ ¬¸ ½̂Å 2010 ½̂Å Ÿ¸š¡¸ 

÷¸ˆÅ ̂ ÅŸœ ¾̧¢›”¡¸Ÿ¸ �¸¸£ú ¢ˆÅ¡¸¸ �¸¸ ¬¸ ½̂Å —

18.2 ‚¸¨¸¸¬¸ ¤¸¸�¸¸£ ¬¸¿¤¸¿š¸ú ‚š¡¸¡¸›¸ 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ ̂ ½Å ¤¸¸£½ Ÿ¸½¿ ‚š¡¸¡¸›¸ ̂ Å£›¸½ ̂ ½Å 

¢¥¸‡ ’›¸½©¸›¸¥¸ ˆÅ¸„¿¢¬¸¥¸ ‚¸ûÅ ‡œ¥¸¸ƒ”  ƒÆ›¸¸¢Ÿ¸ˆÅ ¢£¬¸�¸Ä’ 

(‡›¸¬¸ú‡ƒÄ‚¸£) ̂ Å¸ Š¸“›¸ ¢ˆÅ¡¸¸ í¾ À 

Launch of Housing Info India portal by Dr. Rakesh Mohan, Deputy Governor, Reserve Bank of India 
& Workshop on Housing Prices Indices

MkW- jkds'k eksgu] mi jkT;ikyd] Hkk-fj- cSad ds }kjk gkmflax baQks bafM;k iksVZy 
dk vkjEHk ,oa vkokl ewY; lwpdkad ij dk;Z'kkyk
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a. Price Structure of Housing Properties; and

b. Devising Appropriate Mechanism for 

Collecting/Monitoring Price Movement of 

Residential, Commercial Properties and 

their Rental values.

These two studies were released by 

Dr Rakesh Mohan, Deputy Governor, Reserve 

Bank of India at a workshop titled “Housing 

Prices: Patterns and Structures” organised by 

NHB in collaboration with NCAER on January 

19, 2009 at New Delhi in the presence of Mr 

Suman Berry, Director General, NCAER and 

other dignatories.

Key Findings and Recommendations of the 
Studies

a) Devising Appropriate Mechanisms for 
Collecting/Monitoring Price Movement of 
Residential, Commercial Properties and their 
Rental Values

• The existing formats of data collection 

need to be reviewed since the data is now 

available in different formats. A 

standardized format is required for 

recording the transaction.

• The NHB may begin a system of 

registration of data collection from the 

property dealers. The Bank also needs to 

set guidelines and make certain practices 

mandatory which include the creation of 

an information bank. 

• NHB may provide/tie up to get the 

property deals recorded in a structured 

mechanism. The collection of data from 

property dealers should be done on 

regular periodic basis which can help in 

easy aggregation and analysis of data. 

• There are no lists of property dealers 

available in the cities. Registration of 

property dealers should be done in a 

computerized manner.

• NHB may develop a price monitoring 

ˆÅ. ‚¸¨¸¸¬¸ú¡¸ ¬¸Ÿœ¸¢î¸¡¸¸½¿ ̂ Å¸ Ÿ¸»¥¡¸ �¸¿�¸¸, ‚¸¾£ 

‰¸. ‚¸¨¸¸¬¸ú¡¸, ̈ ¸¸¢µ¸¢�¡¸ˆÅ ‚¸¾£ „›¸ˆ½Å ¢ˆÅ£¸¡¸½ Ÿ¸»¥¡¸¸½¿ ̂ ½Å ‚¸¿ˆÅ”õ½ 

‡ˆÅ°¸/Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ „÷¸¸£-�¸�õ¸¤¸ ˆÅú ¢›¸Š¸£¸›¸ú ˆ½Å ¢¥¸‡ ‡ˆÅ 

„œ¸¡¸ºÆ÷¸ œÏµ¸¸¥¸ú ÷¸¾¡¸¸£ ̂ Å£›¸¸ —

ƒ›¸ ™¸½›¸¸½¿ ‚š¡¸¡¸›¸¸½¿ ˆÅ¸½ £¸.‚¸. ¤¸ÿˆÅ ×¸£¸ ‡›¸¬¸ú‡ƒÄ‚¸£ ˆ½Å 

¬¸í¡¸¸½Š¸ ¬¸½ ›¸ƒÄ ¢™¥¥¸ú Ÿ¸½¿ 19 �¸›¸¨¸£ú, 2009 ˆÅ¸½ "‚¸¨¸¸¬¸ú¡¸ 

Ÿ¸»¥¡¸ À ¢¨¸¢š¸¡¸¸¿ ‡¨¸¿ �¸¿�¸¸" ¢¨¸«¸¡¸ œ¸£ ‚¸¡¸¸½¢�¸÷¸ ‡ˆÅ ̂ Å¸¡¸Ä©¸¸¥¸¸ 

Ÿ¸½¿ ”¸. £¸ˆ½Å©¸ Ÿ¸¸½í›¸, „œ¸ Š¸¨¸›¸Ä£, ž¸¸£÷¸ú¡¸ ¢£�¸¿¨¸Ä ¤¸ÿˆÅ ×¸£¸ �¸¸£ú 

¢ˆÅ¡¸¸ Š¸¡¸¸ — ƒ¬¸ ‚¨¸¬¸£ œ¸£ ªú ¬¸ºŸ¸›¸ ¤¸½£ú, Ÿ¸í¸¢›¸™½©¸ˆÅ, 

‡›¸¬¸ú‡ƒÄ‚¸£ ÷¸˜¸¸ ‚›¡¸ ¢¨¸¢©¸«’ ̈ ¡¸¢Æ÷¸ „œ¸¢¬˜¸÷¸ ̃ ¸½ 

‚š¡¸¡¸›¸¸½¿ ̂ ½Å Ÿ¸º‰¡¸ ¢›¸«ˆÅ«¸Ä ‡¨¸¿ ¢¬¸ûÅ¸¢£©¸½¿ 

ˆÅ) ‚¸¨¸¸¬¸ú¡¸, ¨¸¸¢µ¸¢�¡¸ˆÅ ¬¸Ÿœ¸¢î¸¡¸¸½¿ ˆ½Å Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ 

„÷¸¸£-�¸�õ¸¨¸ ÷¸˜¸¸ „›¸ˆ½Å ¢ˆÅ£¸¡¸½ Ÿ¸»¥¡¸¸½¿ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ 

�¸¸›¸ˆÅ¸£ú ˆ½Å ¬¸¿ˆÅ¥¸›¸/Ÿ¸¸›¸ú’ë£Š¸ ˆ½Å ¢¥¸‡ „œ¸¡¸ºÆ÷¸ 

œÏ¢ÇÅ¡¸¸‡¿ ÷¸¾¡¸¸£ ̂ Å£›¸¸

�”¸’¸ ¬¸¿ˆÅ¥¸›¸ ˆ½Å Ÿ¸¸¾�¸»™¸ ûÅ¸Ÿ¸½Ä’¸½¿ ˆÅú ¬¸Ÿ¸ú®¸¸ ˆÅ£›¸½ ˆÅú 

�¸³£÷¸ í¾ Æ¡¸¸½¿¢ˆÅ ‚¤¸ ”¸’¸ ¢¨¸¢ž¸››¸ ûÅ¸Ÿ¸½Ä’¸½¿ Ÿ¸½¿ „œ¸¥¸¤š¸ 

í¸½÷¸¸ í¾ — ÇÅ¡¸-¢¨¸ÇÅ¡¸ ˆÅ¸ ¢£ˆÅ¸”Ä £‰¸›¸½ ˆ½Å ¢¥¸‡ ‡ˆÅ Ÿ¸¸›¸ˆÅ 

ûÅ¸Ÿ¸½Ä’ ÷¸¾¡¸¸£ ¢ˆÅ¡¸¸ �¸¸‡ —

�£¸.‚¸.¤¸ÿˆÅ ¬¸Ÿœ¸¢î¸ ”ú¥¸£¸½¿ ¬¸½ ”¸’¸ ¬¸¿ˆÅ¥¸›¸ ˆ½Å œ¸¿�¸úˆÅ£µ¸ 

ˆÅú œÏ¢ÇÅ¡¸¸ ©¸º³ ˆÅ£ ¬¸ˆÅ÷¸¸ í¾ — ¤¸ÿˆÅ ×¸£¸ ¢™©¸¸-¢›¸™½Ä©¸ 

¢›¸š¸¸Ä¢£÷¸ ˆÅ£›¸½ ‚¸¾£ ˆºÅŽ ˆÅ¸¡¸Ä ‚¢›¸¨¸¸¡¸Ä ˆÅ£›¸½ ˆÅú ž¸ú 

�¸³£÷¸ í¾ ¢�¸›¸Ÿ¸½¿ ‡ˆÅ ¬¸»�¸›¸¸ ¤¸ÿˆÅ ̂ Åú ¬˜¸¸œ¸›¸¸ ̂ Å£›¸¸ ©¸¸¢Ÿ¸¥¸ 

í¸½ —

�£¸.‚¸. ¤¸ÿˆÅ ¬¸Ÿœ¸¢î¸ ˆÅú ÇÅ¡¸-¢¨¸ÇÅ¡¸ ¬¸¿¤¸¿š¸ú �¸¸›¸ˆÅ¸£ú ‡ˆÅ 

œ¸»¨¸Ä ¢›¸š¸¸Ä¢£÷¸ œ¸Ö¢÷¸ Ÿ¸½¿ œ¸¸›¸½ ̂ ½Å ¢¥¸‡ ¬¸Ÿœ¸ˆÄÅ ̂ Å£ ¬¸ˆÅ÷¸¸ í¾ — 

¬¸Ÿœ¸¢î¸ ”ú¥¸£¸½¿ ¬¸½ ”¸’¸ ¬¸¿ˆÅ¥¸›¸ ̂ Å¸ ̂ Å¸Ÿ¸ ¢›¸¡¸¢Ÿ¸÷¸ ‚¸¨¸¢š¸ˆÅ 

‚¸š¸¸£ œ¸£ ¢ˆÅ¡¸¸ �¸¸‡ ¢�¸¬¸¬¸½ ‚¸¿ˆÅ”õ¸½¿ ˆÅ¸ ¬¸Ÿ¸ŠÏ ³œ¸ ¬¸½ 

¬¸¿ˆÅ¥¸›¸ ̈ ¸ ¢¨¸©¸¥¸½«¸µ¸ ̂ Å£›¸½ Ÿ¸½¿ ¬¸º¢¨¸š¸¸ í¸½ ¬¸ˆÅ÷¸ú í¾ — 

�©¸í£¸½¿ Ÿ¸½¿ ¬¸Ÿœ¸¢î¸ ”ú¥¸£¸½¿ ˆÅú ¬¸»�¸ú „œ¸¥¸¤š¸ ›¸íì í¸½÷¸ú í¾— 

¬¸Ÿœ¸¢î¸ ”ú¥¸£¸½¿ ˆÅ¸ œ¸¿�¸úˆÅ£µ¸ ˆ¿Åœ¡¸»’£ œÏµ¸¸¥¸ú ¬¸½ ¢ˆÅ¡¸¸ 

�¸¸›¸¸ �¸¸¢í‡ —
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system for housing prices similar to other 
price indices in the country.

• NHB may set up a system for collecting 
data from Property Registrars’ offices in 
various states, notwithstanding the 
deviation between circle rates of property 
registration and the market rates, 
particularly for resale.

b) Price Structure of House Properties

�There  is  an immediate  need to  
computerize and systematize the 
information on duty collections by type of 
transactions across the country. 

�Information on basic duties and charges 
are not accessible easily. There is a need for 
information dissemination by the State 
regarding the stamp duty and other 
surcharges to the public through websites 
and other modes.

�Review of legal and taxation issues 
involved in the housing sector point to the 
fact that many of the regulations and the 
manner of their implementation increase 
transaction cost. Simplification of 
regulations and procedures are required 
to reduce transaction cost.

�There is limited data to examine the 
sensitivity of the transactions to the level 
of stamp duty. However based on 
assessment of two other studies done by 
the World Bank and during the course of 
discussions with NHB, NCAER agreed 
that rationalization of stamp duty will lead 
to higher revenues and result in early 
compliance.

�Many regulations and policies encourage 
housing development mainly in the case 
of  households in higher income 
categories/ income tax paying categories 
and do not take into account the low 
income households.

�Aligning stamp duties to encourage rural 
housing and lower income housing would 
be important step in increase of revenues 
and compliance in reporting transactions.

�£¸.‚¸.¤ ÿ̧̂ Å ‚¸¨¸¸¬¸ú¡¸ ¬¸Ÿœ¸¢î¸ ½̂Å Ÿ »̧¥¡¸ ½̧¿ ½̂Å ¢¥¸‡ ‡ˆÅ Ÿ »̧¥¡¸ 

Ÿ¸¸›¸ú’ë£Š¸ œÏµ¸¸¥¸ú „¬¸ú œÏˆÅ¸£ ÷ ¾̧¡¸¸£ ̂ Å£ ¬¸ˆÅ÷¸¸ í¾ �¸ ½̧ ™½©¸ Ÿ ½̧¿ 

‚›¡¸ Ÿ »̧¥¡¸ ¬ »̧�¸ˆÅ ¿̧̂ Å ½̧¿ ̂ ½Å ¢¥¸‡ ‚œ¸›¸¸ƒÄ �¸¸÷¸ú í¾ —

�£¸.‚¸.¤¸ÿˆÅ ¢¨¸¢ž¸››¸ £¸�¡¸¸½¿ Ÿ¸½¿ ¬¸Ÿœ¸¢î¸ œ¸¿�¸ú¡¸ˆÅ ˆÅ¸¡¸¸Ä¥¸¡¸¸½¿ 

¬¸½ ”¸’¸ ¬¸¿ˆÅ¥¸›¸ ̂ ½Å ¢¥¸‡ ‡ˆÅ œÏµ¸¸¥¸ú ‚¸£¿ž¸ ̂ Å£ ¬¸ˆÅ÷¸¸ í¾, 

�¸¸í½ ¬¸Ÿœ¸¢î¸ œ¸¿�¸úˆÅ£µ¸ ̂ Åú ¬¸¢ˆÄÅ¥¸ ™£¸½¿ ‚¸¾£ ¤¸¸�¸¸£ ™£¸½¿ Ÿ¸½¿, 

¢¨¸©¸½«¸ ̂ Å£ œ¸º›¸À ¢¤¸ÇÅú ̂ ½Å Ÿ¸¸Ÿ¸¥¸½ Ÿ¸½¿, ¢ž¸››¸÷¸¸ í¸½ —

‰¸) Ÿ¸ˆÅ¸›¸¸½¿ ̂ Å¸ Ÿ¸»¥¡¸ �¸¿�¸¸ 

�ÇÅ¡¸-¢¨¸ÇÅ¡¸ ˆÅú ¢ˆÅ¬Ÿ¸ ˆ½Å ‚›¸º¬¸¸£ ”Ã¡¸»’ú ¬¸¿ŠÏíµ¸ ¬¸¿¤¸¿š¸ú 

¬¸»�¸›¸¸ ˆÅ¸½ œ¸»£½ ™½©¸ Ÿ¸½¿ ˆÅŸœ¡¸»’£úˆ¼Å÷¸ ‚¸¾£ ¡¸º¢Æ÷¸¬¸¿Š¸÷¸ 

¤¸›¸¸›¸½ ̂ Åú ©¸ú‹Ï ‚¸¨¸©¡¸ˆÅ÷¸¸ í¾ — 

�¤¸½¢¬¸ˆÅ ”Ã¡¸»’ú ‡¨¸¿ œÏž¸¸£¸½¿ ˆÅú ¬¸»�¸›¸¸ ‚¸¬¸¸›¸ú ¬¸½ „œ¸¥¸¤š¸ 

›¸íì í¸½ œ¸¸÷¸ú í¾ — £¸�¡¸ ×¸£¸ ¬’¸Ÿœ¸ ”Ã¡¸»’ú ÷¸˜¸¸ ‚›¡¸ 

‚¢š¸ž¸¸£¸½¿ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¬¸»�¸›¸¸ ¨¸½¤¸¬¸¸ƒ’¸½¿ ¨¸ ‚›¡¸ Ÿ¸¸š¡¸Ÿ¸¸½¿ ¬¸½ 

�¸›¸÷¸¸ ÷¸ˆÅ œ¸í¿º�¸¸›¸½ ̂ Åú �¸³£÷¸ í¾ —

�‚¸¨¸¸¬¸ ®¸½°¸ Ÿ¸½¿ ¢¨¸¢š¸ˆÅ ‡¨¸¿ ̂ Å£¸š¸¸›¸ ¬¸¿¤¸¿š¸ú Ÿ¸ºÓ¸½¿ ̂ Åú ¬¸Ÿ¸ú®¸¸ 

ˆÅ£›¸½ ̂ Åú �¸³£÷¸ í¾ ¢�¸›¸ˆ½Å ¥¸¸Š¸» í¸½›¸½ ̂ ½Å ̂ Å¸£µ¸ ̂ ÅúŸ¸÷¸ ¤¸�õ 

�¸¸÷¸ú í¾ — ¥¸½›¸™½›¸ ¬¸¿¤¸¿š¸ú ̈ ¡¸¡¸ ̂ ÅŸ¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¢¨¸¢›¸¡¸Ÿ¸¸½¿ 

‚¸¾£ œÏ¢ÇÅ¡¸¸‚¸½¿ ̂ Å¸½ ¬¸£¥¸ ̂ Å£›¸½ ̂ Åú �¸³£÷¸ í¾ —

�¬’¸Ÿœ¸ ”Ã¡¸»’ú ˆ½Å ¬÷¸£ œ¸£ ¥¸½›¸™½›¸ ˆÅú ¬¸¿¨¸½™›¸©¸ú¥¸÷¸¸ ˆÅú 

�¸¸¿�¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ˆºÅŽ íú ”¸’¸ „œ¸¥¸¤š¸ í¾ — í¸¥¸¸¿¢ˆÅ, 

¢¨¸©¨¸ ¤¸ÿˆÅ ×¸£¸ ¢ˆÅ¡¸½ Š¸‡ ™¸½ ‚›¡¸ ‚š¡¸¡¸›¸¸½¿ ˆ½Å Ÿ¸»¥¡¸¸¿ˆÅ›¸ 

ˆ½Å ‚¸š¸¸£ œ¸£ ‚¸¾£ £¸.‚¸.¤¸ÿˆÅ ¬¸½ íº‡ ¢¨¸�¸¸£-¢¨¸Ÿ¸©¸Ä ˆ½Å 

™¸¾£¸›¸, ‡›¸¬¸ú‡ƒÄ‚¸£ ›¸½ ¬¸íŸ¸¢÷¸ ¨¡¸Æ÷¸ ˆÅú ¢ˆÅ ¬’¸Ÿœ¸ 

”Ã¡¸»’ú ˆÅ¸½ ¡¸º¢Æ÷¸¬¸¿Š¸÷¸ ˆÅ£›¸½ œ¸£ £¸�¸¬¨¸ ¬¸¿ŠÏíµ¸ ¤¸�õ 

�¸¿¸‡Š¸¸ ‚¸¾£ „¬¸ˆÅ¸ ©¸ú‹Ï ‚›¸ºœ¸¸¥¸›¸ í¸½›¸½ ¥¸Š¸½Š¸¸ — 

�‚›¸½ˆÅ ¢¨¸¢›¸¡¸Ÿ¸¸½¿ ‚¸¾£ ›¸ú¢÷¸¡¸¸½¿¿ ˆ½Å ×¸£¸ Ÿ¸º‰¡¸÷¸¸ „��¸ ‚¸¡¸ 

¨¸Š¸¸½ô/‚¸¡¸ ˆÅ£ ™¸÷¸¸ ¨¸Š¸¸½ô ˆ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ ¢¨¸ˆÅ¢¬¸÷¸ ˆÅ£›¸½ 

ˆ½Å ¢¥¸‡ œÏ¸½÷¬¸¸í›¸ ¢™¡¸¸ �¸¸÷¸¸ í¾ ‚¸¾£ ̈ ¸½ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ Åú 

‚¸½£ š¡¸¸›¸ ›¸íì ™½÷¸½ íÿ — 

�ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ÷¸˜¸¸ ¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô ˆ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ ˆÅ¸½ 

œÏ¸½÷¬¸¸í›¸ ™½›¸½ í½÷¸º ¬’¸Ÿœ¸ ”Ã¡¸»’ú Ÿ¸½¿ ¬¸Ÿ¸¸›¸÷¸¸ ¥¸¸ˆÅ£ ‚¸¾£ 

¥¸½›¸™½›¸ ˆÅú ¬¸»�¸›¸¸ ™½›¸¸ ‚¢›¸¨¸¸¡¸Ä ˆÅ£ˆ½Å £¸�¸¬¨¸ ˆÅú ¨¸¼¢Ö ˆ½Å 
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�The overall incidences of statutory charges 
across States appear to be inequitable. 
Charges are lower in better off states and 
they are higher in poorer states. 
Uniformity of duties across states by 
bringing down the rates in weaker states is 
likely to encourage housing development 
in such States. 

19. Residential Real Estate Price Indices 
(NHB RESIDEX)

19.1 Keeping in view the prominence of housing 

and real estate as a major area for creation of 

both physical and financial assets and its 

contribution in overall National Wealth, a 

need was felt for setting up a mechanism, 

which could track the movement of prices in 

the residential housing segment.  Accordingly, 

National Housing Bank, at the behest of the 

Ministry of Finance, undertook a pilot study to 

examine the feasibility of preparing such an 

index at the National level. The pilot study 

covered 5 cities viz. Bangalore, Bhopal, Delhi, 

Kolkata and Mumbai. Besides, a Technical 

Advisory Group (TAG), with Adviser, 

Ministry of Finance, as its Chairman and 

comprising of experts’ members from RBI, 

NSSO, CSO, Labour Bureau, NHB and other 

market players, was constituted to deal with 

all the issues relating to methodology, 

collection of data and also to guide the process 

of construction of an appropriate index. Based 

o n  t h e  r e s u l t s  o f  t h e  s t u d y  a n d  

recommendations of the TAG, NHB launched 

RESIDEX for tracking prices of residential 

properties in India, in July 2007. NHB 

RESIDEX is based on actual transactions prices 

to reflect the market trends.

19.2 In addition to five cities covered in the pilot 

study, NHB RESIDEX has been expanded in 

2008 to cover ten (10) new cities, viz, 

Ahmedabad, Faridabad, Chennai, Kochi, 

Hyderabad, Jaipur, Patna, Lucknow, Pune and 

Surat.  At the time of updation and expansion 

of the index, the base year has been shifted 

¢¥¸‡ Ÿ¸í÷¨¸œ¸»µ¸Ä í¸½Š¸¸ — 

�£¸�¡¸¸½¿ Ÿ¸½¿ ¬¸¸¿¢¨¸¢š¸ˆÅ œÏž¸¸¢£÷¸ ™£¸½¿ Ÿ¸½¿ ‚¬¸Ÿ¸¸›¸÷¸¸ í¾ — ¬¸Ÿœ¸››¸ 

£¸�¡¸¸½¿ Ÿ¸½¿ œÏž¸¸¢£÷¸ ™£½¿ ̂ ÅŸ¸ íÿ ‚¸¾£ ¢›¸š¸Ä›¸ £¸�¡¸¸½¿ Ÿ¸½¿ ‚¢š¸ˆÅ 

íÿ — ¢œ¸Ž”õ½ £¸�¡¸¸½¿ Ÿ¸½¿ ™£½¿ ˆÅŸ¸ ˆÅ£ˆ½Å ¬¸ž¸ú £¸�¡¸¸½¿ Ÿ¸½¿¿ ©¸º¥ˆÅ 

Ÿ¸½¿ ¬¸Ÿ¸¸›¸÷¸¸ ¥¸¸ˆÅ£ „›¸ £¸�¡¸¸½¿ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸ˆÅ¸¬¸ ˆÅ¸½ 

œÏ¸½÷¬¸¸í›¸ ¢Ÿ¸¥¸›¸½ ̂ Åú ¬¸¿ž¸¸¨¸›¸¸ í¸½Š¸ú— 

19. ‚¸¨¸¸¬¸ú¡¸ ‚�¸¥¸ ¬¸Ÿœ¸¢î¸ ˆÅ¸ Ÿ¸»¥¡¸ ¬¸»�¸ˆÅ¸¿ˆÅ 

(‡›¸.‡�¸.¤¸ú. £½�¸ú”½Æ¬¸) 

19.1 ¬¸Ÿ¸ŠÏ £¸«’ïú¡¸ ¬¸Ÿœ¸™¸ Ÿ¸½¿ ¨¸¸¬÷¸¢¨¸ˆÅ ‚¸¾£ ¢¨¸î¸ú¡¸ ‚¸¢¬÷¸¡¸¸½¿ ÷¸˜¸¸ 

„¬¸ˆ½Å ¡¸¸½Š¸™¸›¸ ™¸½›¸¸½¿ ̂ Å½ ¬¸¼�¸›¸ ̂ ½Å ¢¥¸‡ ‡ˆÅ Ÿ¸º‰¡¸ ®¸½°¸ ̂ ½Å ³œ¸ Ÿ¸½¿ 

‚¸¨¸¸¬¸ ¨¸ ‚�¸¥¸ ¬¸Ÿœ¸¢î¸ ˆ½Å Ÿ¸í÷¨¸ ˆÅ¸½ š¡¸¸›¸ Ÿ¸½¿¿ £‰¸÷¸½ íº‡, ‡ˆÅ 

‡½¬¸ú œÏµ¸¸¥¸ú ¬˜¸¸¢œ¸÷¸ ˆÅ£›¸½ ˆÅú ‚¸¨¸©¡¸ˆÅ÷¸¸ ‚›¸ºž¸¨¸ ˆÅú Š¸ƒÄ 

¢�¸¬¸ˆ½Å ×¸£¸ ‚¸¨¸¸¬¸ú¡¸ ¬¸Ÿœ¸¢î¸ ˆ½Å Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ „÷¸¸£-�¸�õ¸¤¸ œ¸£ 

›¸�¸£ £‰¸ú �¸¸ ¬¸ˆ½Å— ÷¸™›¸º¬¸¸£, £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ›¸½ ¢¨¸î¸ 

Ÿ¸¿°¸¸¥¸¡¸ ̂ ½Å ¢›¸™½Ä©¸¸›¸º¬¸¸£ £¸«’ïú¡¸ ¬÷¸£ œ¸£ ‡ˆÅ ‡½¬¸½ ¬¸»�¸ˆÅ¸¿ˆÅ ̂ Å¸½ 

÷¸¾¡¸¸£ ˆÅ£›¸½ ˆÅú ¬¸¿ž¸¸¨¸›¸¸ ˆÅ¸½ ÷¸¥¸¸©¸›¸½ í½÷¸º ‡ˆÅ œ¸¸¡¸¥¸’ 

(œÏ¸½Ô¸¸½¢Š¸ˆÅ) ‚š¡¸¡¸›¸ ¢ˆÅ¡¸¸ — ƒ¬¸ œ¸¸¡¸¥¸’ ‚š¡¸¡¸›¸ Ÿ¸½¿ 5 ©¸í£¸½¿ 

¡¸˜¸¸ ¤¸ÿŠ¸¥¸»£, ž¸¸½œ¸¸¥¸, ¢™¥¥¸ú, ˆÅ¸½¥¸ˆÅ¸÷¸¸ ‚¸¾£ Ÿ¸ºŸ¤¸ƒÄ ˆÅ¸½ 

©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ¬¸¥¸¸íˆÅ¸£, ¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸ 

ˆÅú ‚š¡¸®¸÷¸¸ Ÿ¸½¿ ‡ˆÅ ÷¸ˆÅ›¸úˆÅú ¬¸¥¸¸íˆÅ¸£ ŠÏºœ¸ (’ú‡�¸ú) ˆÅ¸ 

Š¸“›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ‚¸¾£ „¬¸Ÿ¸½¿ ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ, ‡›¸‡¬¸‡¬¸‚¸½, 

¬¸ú‡¬¸‚¸½, ªŸ¸ ¤¡¸»£¸½, £¸.‚¸.¤¸ÿˆÅ ˆ½Å ¢¨¸©¸½«¸±¸¸½¿ ÷¸˜¸¸ ¤¸¸�¸¸£ ˆ½Å 

‚›¡¸ œ¸µ¸š¸¸¢£¡¸¸½¿ ˆÅ¸½ ¬¸™¬¡¸ ˆ½Å ³œ¸ Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ‚¸¾£ 

ƒ¬¸ ŠÏºœ¸ ˆÅ¸½ œÏ¢ÇÅ¡¸¸‚¸½¿, ”¸’¸ ¬¸¿ŠÏíµ¸ ¬¸¿¤¸¿š¸ú ¬¸ž¸ú Ÿ¸ºÓ¸½¿ œ¸£ 

ˆÅ¸£Ä¨¸¸ƒÄ ˆÅ£›¸½ ‡¨¸¿ ‡ˆÅ „œ¸¡¸ºÆ÷¸ ¬¸»�¸ˆÅ¸¿ˆÅ ÷¸¾¡¸¸£ ˆÅ£›¸½ ˆÅú 

œÏ¢ÇÅ¡¸¸ ˆ½Å ¤¸¸£½ Ÿ¸½¿ Ÿ¸¸Š¸Ä ¢›¸™½Ä©¸ ˆÅ£›¸½ ˆÅ¸ ˆÅ¸Ÿ¸ ¬¸¸ÿœ¸¸ Š¸¡¸¸ — 

‚š¡¸¡¸›¸ ̂ ½Å œ¸¢£µ¸¸Ÿ¸¸½¿ ‚¸¾£ ’ú‡�¸ú ̂ Åú ¢¬¸ûÅ¸¢£©¸¸½¿ ̂ ½Å ‚¸š¸¸£ œ¸£, 

£¸.‚¸.¤¸ÿˆÅ ›¸½ ž¸¸£÷¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ú¡¸ ¬¸Ÿœ¸¢î¸¡¸¸½¿ ̂ ½Å Ÿ¸»¥¡¸¸½¿ ̂ Å¸½ ™©¸¸Ä›¸½ 

ˆ½Å ¢¥¸‡ �¸º¥¸¸ƒÄ 2007 Ÿ¸½¿ £½�¸ú”½Æ¬¸ ˆÅú ©¸º³‚¸÷¸ ˆÅú — 

£¸.‚¸.¤¸ÿˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ ¤¸¸�¸¸£ ˆÅú œÏ¨¸¼¢î¸ ˆÅ¸½ ™©¸¸Ä›¸½ ˆ½Å ¢¥¸‡ ÇÅ¡¸ 

¢¨¸ÇÅ¡¸ ̂ ½Å ̈ ¸¸¬÷¸¢¨¸ˆÅ Ÿ¸»¥¡¸¸½¿ œ¸£ ‚¸š¸¸¢£÷¸ í¾ — 

19.2  œ¸¸¡¸¥¸’ ‚š¡¸¡¸›¸ Ÿ¸½¿ œ¸¸¿�¸ ©¸í£¸½¿ ̂ Å¸½ ©¸¸¢Ÿ¸¥¸ ̂ Å£›¸½ ̂ ½Å ‚¢÷¸¢£Æ÷¸, 

£¸.‚¸.¤¸ÿˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ ˆÅ¸ 2008 Ÿ¸½¿ ¢¨¸¬÷¸¸£ ˆÅ£÷¸½ íº‡ 10 ›¸‡ 

©¸í£¸½¿ ¡¸˜¸¸ ‚íŸ¸™¸¤¸¸™, ûÅ£ú™¸¤¸¸™, �¸½››¸¾, ˆÅ¸½¢��¸, í¾™£¸¤¸¸™, 

�¸¡¸œ¸º£, œ¸’›¸¸, ¥¸‰¸›¸…, œ¸ºµ¸½ ‚¸¾£ ¬¸»£÷¸ ˆÅ¸½ ©¸¸¢Ÿ¸¥¸ ¢ˆÅ¡¸¸ 
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from 2001 to 2007. With 2007 as base year, NHB 

RESIDEX has been updated up to December, 

2008, with two half yearly updates (January - 

June and July - December) during 2008. NHB 

RESIDEX for fifteen selected cities for two 

years 2007 and 2008 (divided into two halves 

January-June and July-December) is presented 

in Table 19.1 below:

Š¸¡¸¸— ¬¸»�¸ˆÅ¸¿¿ˆÅ ˆÅ¸½ ‚Ô¸÷¸›¸ ‚¸¾£ ¢¨¸¬÷¸¸£ ˆÅ£÷¸½ ¬¸Ÿ¸¡¸, 

£¸.‚¸.¤¸ÿˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ ˆÅ¸½  2008 ˆ½Å ™¸¾£¸›¸ ŽŸ¸¸íú ‚¸š¸¸£ œ¸£ 

(�¸›¸¨¸£ú-�¸»›¸ ¨¸ �¸º¥¸¸ƒÄ-¢™¬¸Ÿ¤¸£) ‚Ô¸÷¸›¸ ˆÅ£ˆ½Å ¢™¬¸Ÿ¤¸£ 

2008 ÷¸ˆÅ ‚Ô¸÷¸›¸ ̂ Å£ ¢™¡¸¸ Š¸¡¸¸ — 15 �¸¡¸¢›¸÷¸ ©¸í£¸½¿ ̂ Å¸ ̈ ¸«¸Ä 

2007 ¨¸ 2008 ™¸½ ¨¸«¸¸½ô ˆÅ¸ (¢�¸¬¸½ ™¸½ ž¸¸Š¸¸½¿ �¸›¸¨¸£ú-�¸»›¸ ¨¸ 

�¸º¥¸¸ƒÄ-¢™¬¸Ÿ¤¸£ Ÿ¸½¿ ¤¸¸¿’¸ Š¸¡¸¸ í¾) £¸.‚¸.¤¸ÿˆÅ ¬¸»�¸ˆÅ¸¿ˆÅ ›¸ú�¸½ 

÷¸¸¢¥¸ˆÅ¸ 19.1 Ÿ¸½¿ ¢™¡¸¸ Š¸¡¸¸ í¾ À 

÷¸¸¢¥¸ˆÅ¸ 19.1À›¸Š¸£-¨¸¸£ ¬¸»�¸ˆÅ¸¿ˆ

(‚¸š¸¸£ ¨¸«¸ÄÀ2007 = 100)

Table 19.1:  CITYWISE INDEX
(Base Year: 2007 = 100)

©¸í£ Cities 2007 2008 �¸›¸¨¸£ú-�¸»›¸ 2008 �¸º¥¸¸ƒÄ- ¢™¬¸Ÿ¤¸£
2008 Jan- June 2008 July- Dec

¢™¥¥¸ú Delhi 100 124 130

¤¸ÿŠ¸¥¸»³ Bengaluru 100 73 76

Ÿ¸ºŸ¤¸ƒÄ Mumbai 100 112 117

ˆÅ¸½¥¸ˆÅ¸÷¸¸ Kolkata 100 114 140

ž¸¸½œ¸¸¥¸ Bhopal 100 139 151

í¾™£¸¤¸¸™ Hyderabad 100 96 92

ûÅ£ú™¸¤¸¸™ Faridabad 100 100 121

œ¸’›¸¸ Patna 100 103 100

‚íŸ¸™¸¤¸¸™ Ahmedabad 100 106 100

�¸½››¸ƒÄ Chennai 100 104 95

�¸¡¸œ¸º£ Jaipur 100 119 115

¥¸‰¸›¸… Lucknow 100 103 102

œ¸ºµ¸½ Pune 100 101 97

¬¸»£÷¸ Surat 100 101 98

ˆÅ¸½¢��¸  Kochi 100 106 95
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 20. Interest Subsidy Scheme for Housing the 
Urban Poor (ISHUP)

20.1 'Affordable Housing for All' is an important 

policy agenda of the Government of India. The 

Government of India has sought to create an 

enabling and a supportive environment for 

expending flow of credit to the housing sector 

for increasing home ownership in the country. 

20. ©¸í£ú Š¸£ú¤¸ ½̧¿ ̂ ½Å ‚¸¨¸¸¬¸ í½÷ º̧ ¤¡¸¸�¸ ¬¸¢¤¬¸”ú (Ž»’) ¡¸ ½̧�¸›¸¸ 

20.1 ž¸¸£÷¸ ¬¸£ˆÅ¸£ ̂ Å¸ ‡ˆÅ Ÿ¸í÷¨¸œ¸»µ¸Ä ›¸ú¢÷¸Š¸÷¸ ‡�¸½¿”¸ ’¬¸ž¸ú ̂ ½Å ¢¥¸‡ 

¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸’ í¾ — ž¸¸£÷¸ ¬¸£ˆÅ¸£ ™½©¸ Ÿ¸½¿ Ÿ¸ˆÅ¸›¸¸½¿ ̂ ½Å ¬¨¸¸¢Ÿ¸¡¸¸½¿ 

ˆÅú ¬¸¿‰¡¸¸ ¤¸�õ¸›¸½ ̂ ½Å ¢¥¸‡ ‚¸¨¸¸¬¸ ®¸½°¸ Ÿ¸½¿ †µ¸ œÏ¨¸¸í ̂ ½Å ¢¨¸¬÷¸¸£µ¸ 

í½÷¸º ‡ˆÅ ¬¸¸Ÿ¸˜¡¸ÄˆÅ¸£ú ‡¨¸¿ ¬¸í¸¡¸ˆÅ ¨¸¸÷¸¸¨¸£µ¸ ÷¸¾¡¸¸£ ˆÅ£›¸½ ˆÅú 

¢™©¸¸ Ÿ¸½¿ œÏ¡¸¸¬¸ £÷¸ í¾ — 

�¸¸’Ä 19.1 Chart 19.1 
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'kgjh xjhcksa ds vkokl gsrq C;kt vuqnku ¼NwV½ ij dk;Z'kkykA fp= esa fn[k jgs gSa Jh vkj- xka/kh] {ks=h; funs'kd] Hkk-fj- cSa] Jh iadt tks'kh funs'kd] vkokl] 'k-vk-
x-mi- ea=k] Hkkjr ljdkj] Jh ,l-ds- flag] la;qDr lfpo ¼vkokl½] vkokl ,oa 'kgjh xjhch mi'keu] Hkkjr ljdkj ( lqJh fdju /khaxjk] vkbZ,,l] lfpo] vkokl] 

'k-vk-x-mi- ea=k-] Hkkjr ljdkj( Jh vkj oh oekZ] dk;Zikyd funs'kd] jk-vk- cSad rFkk Jh Vh- izHkkdju] funs'kd foŸk] gMdks
Workshop on Interest Subsidy Scheme for Housing the Urpan Poor (ISHUP).  Seen in the picture- Shri R. Gandhi, Regional Director, Reserve Bank of India; 

Shri Pankaj Joshi, Director, Housing, MHUPA, Government of India; Shri S.K. Singh, Joint Secretary (Housing) , MHUPA, Government of India; Ms. Kiran Dhingra, IAS 
Secretary to Government of India, Ministry of Housing and Urban Poverty Alleviation; Shri  RV Verma, ED, NHB and Shri T Prabakaran, Director Finance, HUDCO
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20.2 In the National Urban Housing & Habitat 

Policy, 2007 a demand driven approach, 

ranging from subsidy based housing schemes 

to cost recovery-cum-subsidy schemes for 

housing through a pro-active financial policy 

including micro-finance and related self-help 

group programmers, has been advocated. The 

policy seeks to devise innovative housing 

finance schemes for targeting the two 

segments – EWS & LIG with suitable support 

from Central and State Government to increase 

flow of finance for catering to housing needs of 

these segments. The Ministry of Housing and 

Urban Poverty Alleviation (MH&UPA), 

Government has launched 'Interest Subsidy 

Scheme for Housing the Urban Poor' (ISHUP) 

for addressing the housing needs of the EWS 

and LIG segments in urban areas. The scheme 

envisages the provision of Interest Subsidy to 

EWS and LIG segments to enable them to buy 

or construct houses. The scheme is expected to 

create additional housing stock of 3.10 lakh 

houses for EWS/LIG segments over the next 4 

years (2008-12), with budgetary allocation of 

Rs. 1100 crore. 

20.3 Salient Features of the scheme:

• A subsidy of 5 per cent per annum will be given 

for loans of Rs. 100,000/- taken during the 11th 

Plan. The loan repayment period would be 15-

20 years. The Scheme will close in 2012. 

• Preference will be given to Scheduled Caste, 

Scheduled Tribe, Minorities, and Persons with 

disabilities and women beneficiaries.

• The scheme is proposed to be implemented by 

the primary lending institutions (PLIs), viz, 

scheduled commercial banks and housing 

finance companies.

• The National Housing Bank (NHB) and 

HUDCO have been designated as the Nodal 

Agencies for administration on release of the 

subsidy. 

• NPV will be given to the lenders on upfront 

20.2 £¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 Ÿ¸½¿ Ÿ¸¸¿Š¸ ˆ½Å 

‚›¸º¬¸¸£, ¨¸÷¸ÄŸ¸¸›¸ Ÿ¸½¿ ¥¸¸Š¸» ¢¨¸î¸ ›¸ú¢÷¸ ‚¸¾£ Ÿ¸¸ƒÇÅ¸½ ¢¨¸î¸ ‡¨¸¿ 

¬¸¿¤¸¿¢š¸÷¸ ¬¨¸-¬¸í¸¡¸÷¸¸ ŠÏºœ¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆ½Å ×¸£¸ ‚¸¨¸¸¬¸ ˆ½Å ¢¥¸‡ 

¬¸¢¤¬¸”ú ‚¸š¸¸¢£÷¸ ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸‚¸½¿ ¨¸ Ÿ¸»¥¡¸ ¨¸¬¸»¥¸ú ‡¨¸¿ 

¬¸¢¤¬¸”ú ¡¸¸½�¸›¸¸‚¸½¿ ˆÅú ¢¬¸ûÅ¸¢£©¸ ˆÅú Š¸ƒÄ í¾ — ›¸ú¢÷¸ ˆ½Å ÷¸í÷¸ ™¸½ 

¨¸Š¸¸½ô ¡¸˜¸¸ ‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̂ ÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ ½Å 

œÏ¢÷¸ ›¸ƒÄ ¥¸¢®¸÷¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸½ ÷¸¾¡¸¸£ ˆÅ£›¸¸ í¸½Š¸¸ 

÷¸¸¢ˆÅ ƒ›¸ ¨¸Š¸¸½ô ˆÅú ‚¸¨¸¸¬¸ �¸³£÷¸¸½¿ ˆÅ¸½ œ¸»£¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ˆ½Å›Í 

÷¸˜¸¸ £¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ¬¸½ ¢¨¸î¸ú¡¸ ¬¸í¸¡¸÷¸¸ Ÿ¸½¿ ̈ ¸¼¢Ö í¸½ — ‚¸¨¸¸¬¸ ‡¨¸¿ 

©¸í£ú Š¸£ú¤¸ú „œ¸©¸Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸, ̂ ½Å›Í ¬¸£ˆÅ¸£ ›¸½ ©¸í£ú ®¸½°¸¸½¿ Ÿ¸½¿ 

‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̂ ÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ Åú ‚¸¨¸¸¬¸ 

‚¸¨¸©¡¸ˆÅ÷¸¸ ˆÅ¸½ œ¸»£¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ’©¸í£ú Š¸£ú¤¸¸½¿ ˆ½Å ‚¸¨¸¸¬¸ 

í½÷¸º ¤¡¸¸�¸ ¬¸¢¤¬¸”ú ¡¸¸½�¸›¸¸’ ©¸º³ ˆÅú í¾ — ƒ¬¸ ¡¸¸½�¸›¸¸ ˆ½Å 

‚›÷¸Š¸Ä÷¸ ‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£ ¨¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô 

ˆÅ¸½ ¤¡¸¸�¸ ¬¸¢¤¬¸”ú ˆÅ¸ œÏ¸¨¸š¸¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ ÷¸¸¢ˆÅ ¨¸½ Ÿ¸ˆÅ¸›¸ 

‰¸£ú™ ¬¸ˆ½¿Å ¡¸¸ ¢›¸Ÿ¸¸Äµ¸ ˆÅ£¸ ¬¸ˆ½¿Å — ƒ¬¸ ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ ‚¸¢˜¸ÄˆÅ 

´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£ ¨¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô ˆ½Å ¢¥¸‡ ‚¸Š¸¸Ÿ¸ú 4 

¨¸«¸¸½ô (2008-12) ˆ½Å ™¸¾£¸›¸ 1100 ˆÅ£¸½”õ ²œ¸¡¸½ ˆÅú ¥¸¸Š¸÷¸ ¬¸½ 

¥¸Š¸ž¸Š¸ 3.10 ¥¸¸‰¸ Ÿ¸ˆÅ¸›¸¸½¿ ̂ ½Å ¢›¸Ÿ¸¸Äµ¸ ̂ Åú ¬¸¿ž¸¸¨¸›¸¸ í¾ — 

20.3 ¡¸¸½�¸›¸¸ ̂ Åú Ÿ¸º‰¡¸ ¢¨¸©¸½«¸÷¸¸‡¿ 

• 11¨¸ì œ¸¿�¸ ̈ ¸«¸úÄ¡¸ ¡¸¸½�¸›¸¸ ̂ ½Å ™¸¾£¸›¸ 1,00,000/- ². ̂ ½Å †µ¸¸½¿ œ¸£ 

5 œÏ¢÷¸©¸÷¸ œÏ¢÷¸ ̈ ¸«¸Ä ¬¸¢¤¬¸”ú ™ú �¸¸‡Š¸ú — †µ¸ �¸ºˆÅ÷¸¸ ̂ Å£›¸½ ̂ Åú 

‚¨¸¢š¸ 15-20 ̈ ¸«¸Ä í¸½Š¸ú — ¡¸¸½�¸›¸¸ 2012 Ÿ¸½¿ ¤¸¿™ í¸½ �¸¸‡Š¸ú —

• ‚›¸º¬¸»¢�¸÷¸ �¸¸¢÷¸¡¸¸½¿, ‚›¸º¬¸»¢�¸÷¸ �¸›¸�¸¸¢÷¸¡¸¸½¿, ‚¥œ¸ ¬¸¿‰¡¸ˆÅ¸½¿ 

‚¸¾£ ¢¨¸ˆÅ¥¸¸¿Š¸¸½¿ ¨¸ Ÿ¸¢í¥¸¸ ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅ¸½ œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ œÏ™¸›¸ ˆÅú 

�¸¸‡Š¸ú —

• ¡¸í ¡¸¸½�¸›¸¸ œÏ¸˜¸¢Ÿ¸ˆÅ †µ¸™¸÷¸¸ ¬¸¿¬˜¸¸›¸¸½¿ ¡¸˜¸¸ ‚›¸º¬¸»¢�¸÷¸ 

¨¸¸¢µ¸¢�¡¸ˆÅ ¤¸ÿˆÅ¸½¿ ‚¸¾£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ×¸£¸ ¢ÇÅ¡¸¸¢›¨¸÷¸ 

ˆÅ£›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — 

• £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚¸¾£ í”ˆÅ¸½ ˆÅ¸½ ¬¸¢¤¬¸”ú �¸¸£ú ˆÅ£›¸½ ¬¸½ 

¬¸¿¤¸¿¢š¸÷¸ ˆÅ¸¡¸Ä ˆÅ½ œÏ©¸¸¬¸¢›¸ˆÅ ˆÅ¸¡¸Ä ˆ½Å ¢¥¸‡ ›¸¸½”¥¸ ‡�¸½¿¢¬¸¡¸¸¿ 

¤¸›¸¸¡¸¸ Š¸¡¸¸ í¾ —

• †µ¸™¸÷¸¸‚¸½¿ ˆÅ¸½ ‡ˆÅ Ÿ¸º©÷¸ ‚¢ŠÏŸ¸ ‚¸š¸¸£ œ¸£ ‡›¸œ¸ú¨¸ú ™ú 

�¸¸‡Š¸ú— †µ¸™¸÷¸¸ ˆÅ¸½ ™ú Š¸ƒÄ ‡›¸œ¸ú¨¸ú ¬¸¢¤¬¸”ú ˆÅ¸½ †µ¸ ¥¸½½›¸½ 
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basis. NPV subsidy given to the lender will be 

deducted from the principle amount of the 

borrower who will have to pay interest to the 

banks at an agreed document rate for the whole 

duration of the loan.

• State Governments will identify a local level 

nodal agency which will identify, motivate 

and organise beneficiaries. State Govt/ULB 

will assist lenders in identifying beneficiaries, 

forward applications of eligible beneficiaries to 

the PLIs and ensure availability of basic 

infrastructure.

• Mortgage of the dwelling unit be accepted as 

primary security. However, there would be no 

collateral security/third party guarantee for 

loans upto and inclusive of Rs. 1 lakh excluding 

group guarantee. 

• The release of loan will be linked to the pace of 

construction which ideally is to be completed 

in 1 year. The PLIs will monitor the progress of 

construction and provide utilisation certificate 

to NHB/HUDCO on half yearly basis.

Apart from being a Central Nodal Agency 

under ISHUP, NHB has been working in close 

coordination with MH&UPA from the very 

inception of this scheme. 

21. Housing Policy

21.1 The National Urban Housing & Habitat Policy 

2007 (NUHHP-2007) has been formulated 

keeping in view the changing socio-economic 

parameters of the urban areas and growing 

requirement  of  shel ter  and re lated 

infrastructure. The Policy seeks to promote 

various types of public-private partnerships 

for realizing the goal of “Affordable Housing 

for All” with special emphasis on the urban 

poor. Given the magnitude   of  the  housing 

shortage and budgetary constraints of both the 

Central and State Governments, the NUHHP-

2007 focuses the  spotlight  on multiple stake-

holders  namely, the Private  Sector,  the 

Cooperative Sector, the Industrial  Sector for   

¨¸¸¥¸½ ̂ Åú Ÿ¸»¥¸ £¸¢©¸ ¬¸½ ̂ Å¸’ ¢¥¸¡¸¸ �¸¸‡Š¸¸ ¢�¸¬¸½ ¤¸ÿ¿ˆÅ¸½¿ ̂ Å¸½ ‚¸œ¸¬¸ú 

¬¸íŸ¸¢÷¸ ̂ ½Å ‚¸š¸¸£ œ¸£ ™£ ¬¸½ †µ¸ ̂ Åú œ¸»£ú ‚¨¸¢š¸ ̂ ½Å ™¸¾£¸›¸ ¤¡¸¸�¸ 

ˆÅ¸ ž¸ºŠ¸÷¸¸›¸ ̂ Å£›¸¸ í¸½Š¸¸ — 

• £¸�¡¸ ¬¸£ˆÅ¸£½¿ ¬˜¸¸›¸ú¡¸ ¬÷¸£ ̂ Åú ›¸¸½”¥¸ ‡�¸½¿¬¸ú ̂ Åú œ¸í�¸¸›¸ ̂ Å£½¿Š¸ú 

�¸¸½ ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅú œ¸í�¸¸›¸, œÏ½¢£÷¸ ‚¸¾£ ¬¸¿Š¸¢“÷¸ ˆÅ£›¸½ ˆÅ¸ ˆÅ¸Ÿ¸ 

ˆÅ£½¿Š¸ú — £¸�¡¸ ¬¸£ˆÅ¸£/¡¸»‡¥¸¤¸ú ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅú œ¸í�¸¸›¸ ˆÅ£›¸½, 

œ¸¸°¸ ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅú ‚¸¨¸½™›¸ œ¸°¸¸½¿ ˆÅ¸½ œÏ¸˜¸¢Ÿ¸ˆÅ †µ¸™¸÷¸¸ 

¬¸¿¬˜¸¸›¸¸½¿ ˆÅ¸½ œÏ½¢«¸÷¸ ˆÅ£›¸½ Ÿ¸½¿ †µ¸ ™¸÷¸¸‚¸½¿ ˆÅú ¬¸í¸¡¸÷¸¸ ˆÅ£½¿Š¸½ 

÷¸˜¸¸ Ÿ¸»¥¸ ¤¸º¢›¸¡¸¸™ú �¸¿�¸½ ̂ Åú „œ¸¥¸¤š¸÷¸¸ ¬¸º¢›¸¢©�¸÷¸ ̂ Å£½¿Š¸ú —

• ‚¸¨¸¸¬¸ ƒˆÅ¸ƒÄ ˆÅ¸½ ¤¸¿š¸ˆÅ £‰¸›¸¸ œÏ¸˜¸¢Ÿ¸ˆÅ œÏ¢÷¸ž¸»¢÷¸ ˆ½Å ³œ¸ Ÿ¸½¿ 

¬¨¸úˆÅ¸£ ¢ˆÅ¡¸¸ ¿�¸¸‡Š¸¸ — í¸¥¸¸¿¢ˆÅ, 1 ¥¸¸‰¸ ²œ¸¡¸½ ̂ ½Å †µ¸ œ¸£ ̂ Å¸½ƒÄ 

¬¸¿œ¸¸¢©¸Ä¢¨¸ˆÅ œÏ¢÷¸ž¸»¢÷¸/÷¸¼÷¸ú¡¸ œ¸®¸ Š¸¸£¿’ú ˆÅú �¸³£÷¸ ›¸íì í¸½÷¸ú 

í¾, ¢¬¸¨¸¸¡¸ ŠÏºœ¸ Š¸¸£¿’ú ̂ ½Å —

• †µ¸ ˆÅú ¢ˆÅ¬÷¸½¿ ¢›¸Ÿ¸¸Äµ¸ ˆÅú œÏŠ¸¢÷¸ ˆ½Å ‚›¸º¬¸¸£ �¸¸£ú ˆÅú �¸¸‡¿Š¸ú, 

¢›¸Ÿ¸¸Äµ¸ ˆÅ¸¡¸Ä ¬¸¸Ÿ¸¸›¡¸÷¸¸ ‡ˆÅ ¨¸«¸Ä Ÿ¸½¿ œ¸»£¸ í¸½ �¸¸÷¸¸ í¾— œÏ¸˜¸¢Ÿ¸ˆÅ 

†µ¸™¸÷¸¸ ¬¸¿¬˜¸¸›¸ ¢›¸Ÿ¸¸Äµ¸ ˆÅ¸¡¸Ä ˆÅú œÏŠ¸¢÷¸ ˆÅú ¢›¸Š¸£¸›¸ú ˆÅ£½¿Š¸½ 

‚¸¾£ ‚š¸Ä ¨¸¸¢«¸ÄˆÅ ‚¸š¸¸£ œ¸£ £¸.‚¸.¤¸ÿˆÅ/í”ˆÅ¸½ ˆÅ¸½ „œ¸¡¸¸½Š¸ 

œÏŸ¸¸µ¸-œ¸°¸ ™½Š¸¸ —

©¸í£ú Š¸£ú¤¸¸½¿ ˆ½Å ‚¸¨¸¸¬¸ í½÷¸º ¤¡¸¸�¸ ¬¸¢¤¬¸”ú ¡¸¸½�¸›¸¸ ˆ½Å ÷¸í÷¸ 

ˆ½Å›Íú¡¸ ›¸¸½”¥¸ ‡�¸½¿¬¸ú í¸½›¸½ ˆ½Å ‚¢÷¸¢£Æ÷¸, £¸.‚¸. ¤¸ÿˆÅ ƒ¬¸ 

¡¸¸½�¸›¸¸ ̂ ½Å ‚¸£¿ž¸ ̂ Å¸¥¸ ¬¸½ íú ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú Š¸£ú¤¸ú „œ¸©¸Ÿ¸›¸ 

Ÿ ¿̧°¸¸¥¸¡¸ ̂ ½Å ¢›¸ˆÅ’ ¬¸Ÿœ¸ Ä̂Å Ÿ ½̧¿ £í ̂ Å£ ̂ Å¸Ÿ¸ ̂ Å£ £í¸  í¾ — 

21. ‚¸¨¸¸¬¸ ›¸ú¢÷¸ 

21.1 £¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 ©¸í£ú ®¸½°¸¸½¿ ̂ ½Å 

¤¸™¥¸÷¸½ ¬¸¸Ÿ¸¸¢�¸ˆÅ-‚¸¢˜¸ÄˆÅ Ÿ¸¸›¸™¿”¸½¿ ‚¸¾£ ‚¸ª¡¸ ÷¸˜¸¸ ¬¸¿¤¸¿¢š¸÷¸ 

¤¸º¢›¸¡¸¸™ú �¸¿�¸½ ̂ Åú ¤¸�õ÷¸ú �¸³£÷¸¸½¿ ̂ Å¸½ š¡¸¸›¸ Ÿ¸½¿ £‰¸÷¸½ íº‡ ÷¸¾¡¸¸£ 

ˆÅú Š¸ƒÄ í¾ — ›¸ú¢÷¸ ˆ½Å ÷¸í÷¸ '¬¸ž¸ú ˆ½Å ¢¥¸‡ ¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸' ˆ½Å 

¥¸®¡¸, ¢¨¸©¸½«¸ ³œ¸ ¬¸½ ©¸í£ú Š¸£ú¤¸¸½¿ ˆÅú ‚¸½£ š¡¸¸›¸ ™½÷¸½ íº‡, ˆÅ¸½ 

œ¸»£¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¢¨¸¢ž¸››¸ œÏˆÅ¸£ ¬¸½ ¬¸¸¨¸Ä�¸¢›¸ˆÅ-¢›¸�¸ú ž¸¸Š¸ú™¸£ú 

ˆÅ½ ¢¨¸ˆÅ¥œ¸¸½¿ ̂ Åú ÷¸¥¸¸©¸ ̂ Åú �¸¸›¸ú í¾ — ‚¸¨¸¸¬¸ ̂ Åú Š¸¿¿ž¸ú£ ̂ ÅŸ¸ú ‚¸¾£ 

ˆ½Å›Í ̈ ¸ £¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ̂ ½Å œ¸¸¬¸ š¸›¸ ̂ Åú ̂ ÅŸ¸ú ̂ Åú ¬¸Ÿ¸¬¡¸¸ ̂ ½Å ̂ Å¸£µ¸, 

£¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 Ÿ¸½¿ ¢¨¸¢ž¸››¸ 

œ¸µ¸š¸¸¢£¡¸¸½¿ ¡¸˜¸¸ ¢›¸�¸ú ®¸½°¸, ¬¸£ˆÅ¸£ú ®¸½°¸, Ÿ¸�¸™»£¸½¿ ̂ ½Å ‚¸¨¸¸¬¸ ̂ ½Å 

¢¥¸‡ ‚¸¾Ô¸¸½¢Š¸ˆÅ ®¸½°¸ ‚¸¾£ ˆÅŸ¸Ä�¸¸¢£¡¸¸½¿ ˆ½Å ‚¸¨¸¸¬¸ ˆ½Å ¢¥¸‡ 
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labour  housing and the Services/ Institutional 

Sector  for employee  housing. 

21.2 The action plan of the NUHHP-2007 states that 

the Central Government will encourage and 

support the States to prepare a State Urban 

Housing and a concomitant State Urban 

Housing and Habitat Action Plan, which may 

include passing of specific Acts of the 

States/UTs  for realizing the policy objectives 

through legal and regulatory reforms, fiscal 

concessions, financial sector reforms and 

introduction of innovative instruments, for 

mobilizing recourses for housing and related 

infrastructure development at the State/UT 

level. 

21.3 The Policy envisages specific roles for the 

different agencies like Central Government, 

State Governments, local bodies, banks & 

h o u s i n g  f i n a n c e  c o m p a n i e s  a n d  

public/parastatal agencies who are the main 

stakeholders under this Policy. The roles of 

these stakeholders are briefly discussed in the 

box:

?Roles of different stake holders

?Role of Central Government: 

?To  act as a ‘facilitator’ and ‘enabler’ 

?To advise and guide respective State 

Governments to adopt and implement the 

National Urban Housing & Habitat Policy 

in a time bound manner. 

?T o  p r o m o t e  b a l a n c e d  r e g i o n a l  

development in the country by suitably 

decentralizing functions relating to 

development of the Housing Sector and 

promotion of an ecologically sound 

habitat. 

?To develop suitable financial instruments 

for promotion of housing for the EWS and 

LIG groups serviced by basic amenities. 

?To promote action plans for creation of 

adequate infrastructure facilities relating 

¬¸½¨¸¸/¬¸¿¬˜¸¸Š¸÷¸ ®¸½°¸ ̂ Åú ‚¸½£ š¡¸¸›¸ ¢™¡¸¸ Š¸¡¸¸ í¾ — 

21.2  £¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 ˆÅú ˆÅ¸¡¸Ä 

¡¸¸½�¸›¸¸ ˆ½Å ‚›¸º¬¸¸£ ˆ½Å›Í ¬¸£ˆÅ¸£ £¸�¡¸¸½¿ ˆÅ¸½ œÏ¸½÷¬¸¸¢í÷¸ ˆÅ£›¸½ 

÷¸˜¸¸ ¬¸í¸¡¸÷¸¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ‡ˆÅ £¸�¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ¡¸¸½�¸›¸¸ 

‚¸¾£ ‡ˆÅ ¬¸í¨¸÷¸úÄ £¸�¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ˆÅ¸¡¸Ä 

¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ˆÅ£½Š¸ú, ¢�¸¬¸ˆ½Å ‚›÷¸Š¸Ä÷¸ ›¸ú¢÷¸Š¸÷¸ ¥¸®¡¸¸½¿ ˆÅ¸½ 

ˆÅ¸›¸»›¸ú ‚¸¾£ ¢¨¸¢›¸¡¸¸Ÿ¸ˆÅ ¬¸ºš¸¸£, Ÿ¸¸¾¢ÍˆÅ ¢£¡¸¸¡¸÷¸½¿, ¢¨¸î¸ú¡¸ ®¸½°¸ Ÿ¸½¿ 

¬¸ºš¸¸£ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ £¸�¡¸/ˆ½Å›Í ©¸¸¢¬¸÷¸ £¸�¡¸¸½¿ ˆ½Å ¬¸¿¤¸¿¢š¸÷¸ 

‚¢š¸¢›¸¡¸Ÿ¸¸½¿ ˆÅ¸½ œ¸¸¢£÷¸ ˆÅ£¸ˆ½Å œ¸»£¸ ˆÅ£›¸½ ‚¸¾£ ‚¸¨¸¸¬¸ í½÷¸º 

¬¸¿¬¸¸š¸›¸ �¸º’¸›¸½ ÷¸˜¸¸ £¸�¡¸/ˆ½Å›Í©¸¸¢¬¸÷¸ £¸�¡¸ ¬÷¸£ œ¸£ ¬¸¿¤¸¿¢š¸÷¸ 

¤¸º¿¢›¸¡¸¸™ú �¸¿�¸½ ˆÅ¸ ¢¨¸ˆÅ¸¬¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ›¸¨¸¸½›Ÿ¸½«¸ „œ¸¸¡¸¸½¿ ˆÅ¸½ 

‚œ¸›¸¸¡¸¸ �¸¿¸‡Š¸¸ — 

21.3  ƒ¬¸ ›¸ú¢÷¸ ˆ½Å ‚›÷¸Š¸Ä÷¸ ¢¨¸¢ž¸››¸ ‡�¸½¿¢¬¸¡¸¸½¿½ ¡¸˜¸¸ ˆ½Å›Í ¬¸£ˆÅ¸£, 

£¸�¡¸ ¬¸£ˆÅ¸£½¿, ¬˜¸¸›¸ú¡¸ ¢›¸ˆÅ¸¡¸, ¤¸ÿˆÅ ‡¨¸¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ 

ˆ¿Åœ¸¢›¸¡¸¸¿ ‚¸¾£ ¬¸¸¨¸Ä�¸¢›¸ˆÅ/£¸�¡¸¨¸÷¸Ã  ‡�¸½¿¢¬¸¡¸¸¿ �¸¸½ ›¸ú¢÷¸ ˆ½Å 

‚›÷¸Š¸Ä÷¸ Ÿ¸º‰¡¸ œ¸µ¸š¸¸£ˆÅ íÿ, ˆ½Å ˆÅ¸¡¸¸½ô ˆÅ¸ „¥¥¸½‰¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ 

í¾ — ƒ›¸ œ¸µ¸š¸¸£ˆÅ¸½¿ ̂ ½Å ̂ Å¸¡¸¸½ô ̂ Å¸ ¬¸¿®¸½œ¸ Ÿ¸½¿ ̈ ¸µ¸Ä›¸ ›¸ú�¸½ ¤¸¸Æ¬¸ Ÿ¸½¿ 

¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ À

?¢¨¸¢ž¸››¸ œ¸µ¸š¸¸£ˆÅ¸½¿ ˆÅú ž¸»¢Ÿ¸ˆÅ¸

?̂½Å›Í ¬¸£ˆÅ¸£ ̂ Åú ž¸»¢Ÿ¸ˆÅ¸À 

?'¬¸º¢¨¸š¸¸™¸÷¸¸' ‚¸¾£ '¬¸¸Ÿ¸˜¡¸ÄˆÅ¸£ú' ̂ ½Å ³œ¸ Ÿ¸½¿ ̂ Å¸¡¸Ä  ̂ Å£›¸—

?£¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸ ˆÅ¸½ ¬¸Ÿ¸¡¸-¤¸Ö 

‚¸š¸¸£ œ¸£ ‚œ¸›¸¸›¸½ ‚¸¾£ ¢ÇÅ¡¸¸¢›¨¸÷¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¬¸¿¤¸¿¿¢š¸÷¸ 

£¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ̂ Å¸½ œ¸£¸Ÿ¸©¸Ä ™½›¸¸ ÷¸˜¸¸ Ÿ¸¸Š¸Ä ™©¸Ä›¸ ̂ Å£›¸¸,

?‚¸¨¸¸¬¸ ®¸½°¸ ˆ½Å ¢¨¸ˆÅ¸¬¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ „œ¸¡¸ºÆ÷¸ ¢¨¸ˆ½Å›ÍúˆÅ£µ¸ 

ˆÅ£ˆ½Å ‚¸¾£ œ¸¸¢£¢¬˜¸¢÷¸ˆÅú Ÿ¸�¸¤¸»÷¸ œ¸¡¸¸Ä¨¸¸¬¸ ¢¨¸ˆÅ¢¬¸÷¸ ̂ Å£ˆ½Å 

™½©¸ Ÿ¸½¿ ¬¸¿÷¸º¢¥¸÷¸ ®¸½°¸ú¡¸ ¢¨¸ˆÅ¸¬¸ ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸¸, 

?‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£ ¨¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô ˆ½Å 

¢¥¸‡ Ÿ¸»¥¸ ¬¸º¢¨¸š¸¸‚¸½¿ ¬¸¢í÷¸ ‚¸¨¸¸¬¸  ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸½ ̂ ½Å ¢¥¸‡ 

„œ¸¡¸ºÆ÷¸ ¢¨¸î¸ú¡¸ œÏœ¸°¸ ÷¸¾¡¸¸£ ̂ Å£›¸¸, 

?�¸¥¸, ›¸¸¢¥¸¡¸¸½¿, ¬¸ûÅ¸ƒÄ, ¬¸ú¨¸£½�¸, ¢¤¸�¸¥¸ú ‚¸œ¸»¢÷¸Ä ‚¸¾£ 

œ¸¢£¨¸í›¸ ¬¸º¢¨¸š¸¸ ¬¸½ ¬¸¿¤¸¿¢š¸÷¸ œ¸¡¸¸Äœ÷¸ ¤¸º¢›¸¡¸¸™ú ¬¸º¢¨¸š¸¸‚¸½¿ ̂ Å¸½ 
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to water, drainage, sanitation, sewerage, 

power supply and transport connectivity. 

?To develop economically viable housing 

promotion models and standards for 

provision of physical, social and economic 

services. 

?To develop suitable fiscal concessions in 

collaboration with the Ministry of Finance 

for promotion of housing and urban 

infrastructure with special focus on 

EWS/LIG beneficiaries 

Role of State Government:

?To prepare the State Urban Housing and 

Habitat Policy. 

?To act as a facilitator and enabler in 

collaboration with ULBs/Parastatals/ 

Private Sector/Co-operative Sector/ 

NGOs with regard to Integrated Slum 

Development Projects as well as 

Integrated Township Development 

Projects. 

?To ensure suitable flow of financial 

resources to  potential  EWS/LIG 

beneficiaries as well as undertake viability 

gap funding of large housing and habitat 

development projects. 

?To prepare medium term and long term 

strategies for tackling problems relating to 

provision of adequate water supply, 

drainage, sewerage, sanitation, solid 

waste management, power supply and 

transport connectivity. 

?To promote and incentivise decentralized 

production and availability of local 

building materials. 

?To prepare and update Master Plans along 

with Zonal Plans, Metropolitan Plans, 

District Plans and the State level Regional 

Plan by respective agencies with provision 

of adequate land for urban poor. 

?To promote well designed Public-Private 

„œ¸¥¸¤š¸ ̂ Å£¸›¸½ ̂ ½Å ¢¥¸‡ ̂ Å¸¡¸Ä ¡¸¸½�¸›¸¸‡¿ ÷¸¾¡¸¸£ ̂ Å£›¸¸,

?ž¸¸¾¢÷¸ˆÅ, ¬¸¸Ÿ¸¸¢�¸ˆÅ ‚¸¾£ ‚¸¢˜¸ÄˆÅ ¬¸½¨¸¸‚¸½¿ ˆ½Å œÏ¸¨¸š¸¸›¸ ˆ½Å 

¢¥¸‡ ‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̈ ¡¸¨¸í¸¡¸Ä ‚¸¨¸¸¬¸ ¬¸¿¨¸š¸Ä›¸ Ÿ¸¸Á”¥¸ ‚¸¾£ 

Ÿ¸¸›¸ˆÅ¸½¿ ̂ Å¸½ ¢¨¸ˆÅ¢¬¸÷¸ ̂ Å£›¸¸,

?‚¸¨¸¸¬¸ ÷¸˜¸¸ ©¸í£ú ¤¸º¢›¸¡¸¸™ú ¬¸º¢¨¸š¸¸‚¸½¿ ̂ ½Å ¢¨¸ˆÅ¸¬¸ ̂ ½Å ¢¥¸‡ 

¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸ ˆ½Å ¬¸í¡¸¸½Š¸ ¬¸½ „œ¸¡¸ºÆ÷¸ Ÿ¸¸¾¢ÍˆÅ ¢£¡¸¸¡¸÷¸½¿ 

„œ¸¥¸¤š¸ ̂ Å£¸›¸¸ ¢�¸¬¸Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̂ ÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ 

¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô ˆ½Å ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅú ‚¸½£ ¢¨¸©¸½«¸ š¡¸¸›¸ £‰¸¸ 

�¸¿¸‡, 

£¸�¡¸ ¬¸£ˆÅ¸£ ̂ Åú ž¸»¢Ÿ¸ˆÅ¸À 

?£¸�¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸ ÷¸½¾¡¸¸£ ̂ Å£›¸¸, 

?¬¸¿‹¸¢’÷¸ ¬¥¸Ÿ¸ ¢¨¸ˆÅ¸¬¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ‚¸¾£ ¬¸¿‹¸¢’÷¸ 

’¸„›¸¢©¸œ¸ ¢¨¸ˆÅ¸¬¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ©¸í£ú 

¬˜¸¸›¸ú¡¸ ¤¸¸½”¸½ô/œ¸£¬¸÷¸¸÷¸¥¸¸½¿/¢›¸�¸ú ®¸½°¸/¬¸íˆÅ¸£ú ®¸½°¸/Š¸¾£ 

¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ¬¸½ ¬¸í¡¸¸½Š¸ ˆÅ£÷¸½ íº‡ ¬¸º¢¨¸š¸¸™¸÷¸¸ ‚¸¾£ 

¬¸¸Ÿ¸˜¡¸ÄˆÅ¸£ú ̂ ½Å ³œ¸ Ÿ¸½¿ ̂ Å¸¡¸Ä ̂ Å£›¸¸, 

?¬¸¿ž¸¸¢¨¸÷¸ ‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£ ¨¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ 

¨¸Š¸¸½ô ˆ½Å ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆ½Å ¢¥¸‡ ¢¨¸î¸ú¡¸ ¬¸¿¬¸¸š¸›¸¸½¿ ˆÅ¸ ¬¸Ÿ¸º¢�¸÷¸ 

œÏ¨¸¸í ¬¸º¢›¸¢©�¸÷¸ ˆÅ£›¸¸ ÷¸˜¸¸ ¤¸”õú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ 

¢¨¸ˆÅ¸¬¸ œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ̂ ½Å ¢¥¸‡ ̂ ÅŸ¸ú œ¸”õ £í½ š¸›¸ ̂ Å¸ œÏ¸¨¸š¸¸›¸ 

ˆÅ£›¸¸, 

?¬¸Ÿ¸º¢�¸÷¸ �¸¥¸¸œ¸»¢÷¸Ä, ›¸¸¢¥¸¡¸¸½¿, ¬¸ú¨¸£½�¸, ¬¸ûÅ¸ƒÄ, ˆÅ�¸£¸ 

œÏ¤¸¿š¸›¸, ¢¤¸�¸¥¸ú ‚¸œ¸»¢÷¸Ä ‚¸¾£ œ¸¢£¨¸í›¸ ¬¸º¢¨¸š¸¸ ˆ½Å œÏ¸¨¸š¸¸›¸ 

¬¸½ ¬¸¿¤¸¿¢š¸÷¸ ¬¸Ÿ¸¬¡¸¸‚¸½¿ ˆÅ¸½ í¥¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ Ÿ¸š¡¸ˆÅ¸¢¥¸ˆÅ 

‚¸¾£ ™ú‹¸ÄˆÅ¸¢¥¸ˆÅ £µ¸›¸ú¢÷¸¡¸¸¿ ¤¸›¸¸›¸¸,

?¢¨¸ˆ½Å›Íúˆ¼Å÷¸ „÷œ¸¸™›¸ ‚¸¾£ ¬˜¸¸›¸ú¡¸ ž¸¨¸›¸ ¢›¸Ÿ¸¸Äµ¸ ¬¸¸Ÿ¸ŠÏú ̂ Åú 

„œ¸¥¸¤š¸÷¸¸ ̂ Å¸½ ¤¸�õ¸¨¸¸ ̈ ¸ œÏ¸½÷¬¸¸í›¸ ™½›¸¸,

?Ÿ¸¸¬’£ œ¥¸¸›¸ ̂ ½Å ¬¸¸˜¸-¬¸¸˜¸ ¬¸¿¤¸¿¢š¸÷¸ ‡�¸½¿¿¢¬¸¡¸¸½¿ ×¸£¸ ÷¸¾¡¸¸£ 

�¸¸½›¸¥¸ œ¥¸¸›¸, Ÿ¸í¸›¸Š¸£œ¸¸¢¥¸ˆÅ¸ œ¥¸¸›¸, ¢�¸¥¸¸ œ¥¸¸›¸ ‚¸¾£ 

£¸�¡¸ ¬÷¸£ú¡¸ ®¸½°¸ú¡¸ œ¥¸¸›¸ ¢�¸›¸Ÿ¸½¿ ©¸í£ú Š¸£ú¤¸¸½¿ ˆ½Å ¢¥¸‡ 

œ¸¡¸¸Äœ÷¸ ž¸»¢Ÿ¸ ˆÅú ¨¡¸¨¸¬˜¸¸ ˆÅú Š¸ƒÄ í¸½, ÷¸¾¡¸¸£ ÷¸˜¸¸ ‚Ô¸÷¸›¸ 

ˆÅ£›¸¸,
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Partnerships for undertaking housing and 

infrastructure projects. 

?To encourage Cooperative Group 

H o u s i n g  S o c i e t i e s ,  E m p l o y e e s  

Organizations, labour housing promotion 

o r g a n i z a t i o n ,  N o n - G o v e r n m e n t  

Organizations (NGO) and Community 

Based Organizations (CBO) to have 

Partnerships with Urban Local Bodies/ 

Parastatals in relation to housing related 

micro-finance and housing development. 

?To promote in-situ slum upgradation with 

partnership between the Central  

Government, State Government, Urban 

Local Bodies, Banks/MFIs and potential 

beneficiaries.  

Role of banks and housing finance 
institutions:

?Reassess their strategies with a view to 

make them more inclusive in terms of EWS 

and LIG segments 

?Promote innovative financial instruments 

like development of Mortgage Backed 

Securitization Market (MBSM), and 

Secondary Mortgage Market. 

?Enhance/ strengthen the income spread of 

housing loans portfolio to increasingly 

cover BPL and EWS beneficiaries. 

?Adopt a more flexible and innovative 

approach in relation to credit appraisal 

norms. 

?Develop financial products which 

encourage EWS and LIG beneficiaries to 

take insurance cover. 

?Ploughing part of their resources towards 

financing slum improvement and 

upgradation programmes. 

?Devise innovative housing finance 

schemes for targeting the EWS and LIG 

segments, with suitable subsidy support 

from the government. 

?‚¸¨¸¸¬¸ ‚¸¾£ ¤¸º¢›¸¡¸¸™ú ¬¸º¢¨¸š¸¸‚¸½¿ ˆÅú œ¸¢£¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸½ 

¥¸½›¸½ ˆ½Å ¢¥¸‡ ž¸¥¸úž¸¸¿¢÷¸ ÷¸¾¡¸¸£ œÏµ¸¸¥¸ú ˆ½Å ‚¸š¸¸£ œ¸£ 

¬¸¸¨¸Ä�¸¢›¸ˆÅ-¢›¸�¸ú ž¸¸Š¸ú™¸£ú ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸¸, 

?‚¸¨¸¸¬¸ ¬¸¿¤¸¿¢š¸÷¸ Ÿ¸¸ƒÇÅ¸½-ûÅ¸ƒ›¸½¿¬¸ ‡¨¸¿ ‚¸¨¸¸¬¸ ¢¨¸ˆÅ¸¬¸ í½÷¸º 

‚¸¨¸¸¬¸ ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ©¸í£ú ¬˜¸¸›¸ú¡¸ ¢›¸ˆÅ¸¡¸¸½¿/ œ¸£¬¸÷¸¸÷¸¥¸¸½¿ 

ˆ½Å ¬¸¸˜¸ ž¸¸Š¸ú™¸£ú ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¬¸íˆÅ¸£ú ŠÏºœ¸ í¸„¢¬¸¿Š¸ 

¬¸¢Ÿ¸¢÷¸¡¸¸½¿, ˆÅŸ¸Ä�¸¸£ú ¬¸¿Š¸“›¸¸½¿, ª¢Ÿ¸ˆÅ ‚¸¨¸¸¬¸ ¬¸¿¨¸š¸Ä›¸ 

¬¸¿Š¸“›¸¸½¿, Š¸¾£-¬¸£ˆÅ¸£ú ¬¸¿Š¸“›¸¸½¿ ‚¸¾£ ¬¸¸Ÿ¸º™¸¢¡¸ˆÅ ¬¸¿Š¸“›¸¸½¿ 

ˆÅ¸½ ¤¸�õ¸¨¸¸ ™½›¸¸,

?̂½Å›Í ¬¸£ˆÅ¸£, £¸�¡¸ ¬¸£ˆÅ¸£, ©¸í£ú ¬˜¸¸›¸ú¡¸ ¢›¸ˆÅ¸¡¸¸½¿, 

¤¸ÿˆÅ¸½¿/Ÿ¸¸ƒÇÅ¸½ ûÅ¸ƒ›¸½¿¬¸ ¬¸¿¬˜¸¸›¸¸½¿ ‚¸¾£ ¬¸¿ž¸¸¢¨¸÷¸ ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ 

ˆ½Å ¤¸ú�¸ ž¸¸Š¸ú™¸£ú ˆÅ£ˆ½Å Š¸¿™ú ¤¸¢¬÷¸¡¸¸½¿ ˆÅ¸ „›¸ˆ½Å ¬˜¸¸›¸¸½¿ œ¸£ 

„››¸¡¸›¸ ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸¸ —

¤¸ÿˆÅ¸½¿ ‚¸¾£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ̂ Åú ž¸»¢Ÿ¸ˆÅ¸ À 

?„›¸ˆÅú £µ¸›¸ú¢÷¸¡¸¸½¿ ̂ Å¸ œ¸º›¸Ÿ¸»Ä¥¡¸¸¿ˆÅ›¸ ̂ Å£ˆ½Å ±¸¸÷¸ ̂ Å£›¸¸ ¢ˆÅ ̈ ¸½ 

‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̂ ÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ ½Å ¢í÷¸ 

Ÿ¸½¿ íÿ,

?›¸¨¸¸½›Ÿ¸½«¸ ¢¨¸î¸ú¡¸ œÏµ¸¸¢¥¸¡¸¸½¿ ˆÅ¸½ ¢¨¸ˆÅ¢¬¸÷¸ ˆÅ£›¸¸ �¸¾¬¸½ ¤¸¿š¸ˆÅ 

¬¸Ÿ¸¢˜¸Ä÷¸ œÏ¢÷¸ž¸»¢÷¸ˆÅ£µ¸ ¤¸¸�¸¸£, ‚¸¾£ Š¸¸¾µ¸ ¤¸¿š¸ˆÅ ¤¸¸�¸¸£,

?Š¸£ú¤¸ú £½‰¸¸ ¬¸½ ›¸ú�¸½ ¥¸¸½Š¸¸½¿ ‚¸¾£ ‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£ 

¨¸Š¸Ä ˆ½Å ¥¸¸ž¸¸¢˜¸Ä¡¸¸½¿ ˆÅ¸½ ‚¢š¸ˆÅ ¬¸¿‰¡¸¸ Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ˆÅ£›¸½ ˆ½Å 

¢¥¸‡ ‚¸¡¸ ‚�¸Ä›¸ ¨¸¸¥¸½ ‚¸¨¸¸¬¸ †µ¸¸½¿ ˆÅ¸ ¢¨¸¬÷¸¸£/¬¸º´�õ 

ˆÅ£›¸¸,

?†µ¸ ¬¸¿¤¸¿š¸ú Ÿ¸¸›¸™¿”¸½¿ ̂ ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ‚¢š¸ˆÅ ¥¸�¸ú¥¸½ ̈ ¸ ›¸¨¸¸½›Ÿ¸½«¸ 

„œ¸¸¡¸¸½¿ ̂ Å¸½ ‚œ¸›¸¸›¸¸,

?‡½¬¸½ ¢¨¸î¸ú¡¸ „÷œ¸¸™ ÷¸¾¡¸¸£ ˆÅ£›¸¸ ¢�¸¬¸¬¸½ ‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ 

ˆÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ Å¸½ ¤¸úŸ¸¸ ̂ Å£¸›¸½ ̂ ½Å ¢¥¸‡ 

œÏ¸½÷¬¸¸í›¸ ¢Ÿ¸¥¸½,

?¬¥¸Ÿ¸ „››¸¡¸›¸ ‚¸¾£ „››¸¡¸›¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆ½Å ¢¥¸‡ ¢¨¸î¸ œ¸¸½«¸µ¸ 

í½÷¸º „›¸ˆ½Å ̂ ºÅŽ ¬¸¿¬¸¸š¸›¸¸½¿ ̂ Å¸ œÏ¡¸¸½Š¸ ̂ Å£›¸¸,

?‚¸¢˜¸ÄˆÅ ́ ¢«’ ¬¸½ ̂ ÅŸ¸�¸¸½£ ̈ ¸Š¸¸½ô ‚¸¾£ ¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ ½Å œÏ¢÷¸ 

¥¸¢®¸÷¸ ›¸¨¸¸½›Ÿ¸½«¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¡¸¸½�¸›¸¸‡¿ ÷¸¾¡¸¸£ ˆÅ£›¸¸, 
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?Promote MFIs and SHGs for mobilizing 

savings and playing a significant role in 

housing finance sector. 

21.4 Under  the  NUHHP-2007 ,  the  S ta te  

Governments are also expected to formulate 

and implement their respective State Housing 

Polices. Having actively contributed in 

formulat ion  of  NUHHP-2007 ,  NHB 

approached all the State Governments and 

offered help in formulation of their respective 

State Housing Polices. 

21.5 In consultation with NHB, Housing Policy for 

the States of Kerala & Rajasthan have been 

prepared and finalized. State Housing Policy 

for Punjab has been submitted for final 

approval to the State after consultation with 

NHB. Outlines of Housing and Habitat 

Policies of Uttar Pradesh and Bihar have been 

submitted for preparing the final policy with 

special emphasis on EWS/LIG segments. 

Further, a draft of Karnataka Housing and 

Habitat Policy has been submitted to the State 

Government. This draft is at an advanced stage 

of consideration in the State government for 

seeking the approval of the competent  

authority.   

22. Corporate Governance

22.1 Commitment to Best Practices

The Bank has committed to follow the best 

practices on corporate governance and has laid 

down emphasis on the cardinal values of 

fairness, transparency and accountability for 

performance at all levels in dealing with its 

stakeholders. Towards this end, during the 

year the Committee of Directors reviewed the 

Bank’s Business Strategy and Organization 

Structure. Further, to facilitate easy access to 

information the process of digitization of 

records of the meetings of the Board, and also 

other Directors’ Committee has been 

completed.

During the year, the Bank’s website has been 

¢�¸›¸Ÿ¸½¿ ¬¸£ˆÅ¸£ ¬¸½ „¢�¸÷¸ ¬¸¢¤¬¸”ú ¬¸í¸¡¸÷¸¸ ¢Ÿ¸¥¸÷¸ú í¸½,

?• ‚¸¨¸¸¬¸ ¢¨¸î¸ ®¸½°¸ Ÿ¸½¿ ¤¸�¸÷¸½¿ ˆÅ£›¸½ ‚¸¾£ Ÿ¸í÷¨¸œ¸»µ¸Ä ž¸»¢Ÿ¸ˆÅ¸ 

¢›¸ž¸¸›¸½ ˆ½Å ¢¥¸‡ Ÿ¸¸ƒÇÅ¸½ ¢¨¸î¸ú¡¸ ¬¸¿¬˜¸¸›¸¸½¿ ÷¸˜¸¸ ¬¨¸-¬¸í¸¡¸÷¸¸ 

ŠÏºœ¸¸½¿ ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸¸ —

21.4  £¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 ˆ½Å 

÷¸í÷¸, £¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ¬¸½ ž¸ú ‚¸©¸¸ ˆÅú �¸¸÷¸ú í¾ ¢ˆÅ ¨¸½ ‚œ¸›¸½ 

£¸�¡¸¸½¿ ˆ½Å ¢¥¸‡ £¸�¡¸ ‚¸¨¸¸¬¸ ›¸ú¢÷¸¡¸¸¿ ÷¸¾¡¸¸£ ‚¸¾£ ˆÅ¸¡¸¸Ä¢›¨¸÷¸ 

ˆÅ£½¿Š¸½ — £¸«’ïú¡¸ ©¸í£ú ‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸, 2007 ÷¸¾¡¸¸£ 

ˆÅ£›¸½ Ÿ¸½¿ ¬¸¢ÇÅ¡¸ ¡¸¸½Š¸™¸›¸ ˆÅ£›¸½ ˆ½Å ˆÅ¸£µ¸, £¸.‚¸.¤¸ÿˆÅ ›¸½ ¬¸ž¸ú 

£¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ¬¸½ ¬¸Ÿœ¸ˆÄÅ ¢ˆÅ¡¸¸ ‚¸¾£ „›í½¿ £¸�¡¸ ˆÅú ‚¸¨¸¸¬¸ 

›¸ú¢÷¸¡¸¸¿ ÷¸¾¡¸¸£ ̂ Å£›¸½½ Ÿ¸½¿ ¬¸í¸¡¸÷¸¸ ™½›¸½ ̂ Å¸ œÏ¬÷¸¸¨¸ ¢ˆÅ¡¸¸ —

21.5  £¸.‚¸.¤¸ÿˆÅ ¬¸½ œ¸£¸Ÿ¸©¸Ä ˆÅ£ˆ½Å, ˆ½Å£¥¸ ‚¸¾£ £¸¿�¸¬˜¸¸›¸ 

£¸�¡¸¸½¿ ˆÅú ‚¸¨¸¸¬¸ ›¸ú¢÷¸ ÷¸¾¡¸¸£ ˆÅú Š¸ƒÄ ‚¸¾£ „¬¸½ ‚¿¢÷¸Ÿ¸ ³œ¸ ™½ 

¢™¡¸¸ Š¸¡¸¸ í¾ — œ¸¿�¸¸¤¸ ˆÅú £¸�¡¸ ‚¸¨¸¸¬¸ ›¸ú¢÷¸ £¸.‚¸.¤¸ÿˆÅ ¬¸½ 

œ¸£¸Ÿ¸©¸Ä ̂ Å£›¸½ ̂ ½Å ¤¸¸™ ‚¿¢÷¸Ÿ¸ ¬¸¿¬÷¸º¢÷¸ ̂ ½Å ¢¥¸‡ £¸�¡¸ ¬¸£ˆÅ¸£ ̂ Å¸½ 

œÏ¬÷¸º÷¸ ˆÅ£ ™ú Š¸ƒÄ í¾ — „î¸£ œÏ™½©¸ ‚¸¾£ ¢¤¸í¸£ ˆÅú ‚¸¨¸¸¬¸ ‡¨¸¿ 

œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸ ̂ Å¸ œÏ¸³œ¸ ‚¿¢÷¸Ÿ¸ ›¸ú¢÷¸ ÷¸¾¡¸¸£ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ž¸½�¸ 

¢™¡¸¸ Š¸¡¸¸ í¾ ¢�¸¬¸Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ ´¢«’ ¬¸½ ˆÅŸ¸�¸¸½£/¢›¸Ÿ›¸ ‚¸¡¸ ¨¸Š¸¸½ô¿ 

ˆÅú ‚¸½£ ¢¨¸©¸½«¸ š¡¸¸›¸ ¢™¡¸¸ �¸¸‡Š¸¸ — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ̂ Å›¸¸Ä’ˆÅ 

‚¸¨¸¸¬¸ ‡¨¸¿ œ¸¡¸¸Ä¨¸¸¬¸ ›¸ú¢÷¸ ̂ Å¸ œÏ¸³œ¸ £¸�¡¸ ¬¸£ˆÅ¸£ ̂ Å¸½ ž¸½�¸ ¢™¡¸¸ 

Š¸¡¸¸ í¾ — ¡¸í œÏ¸³œ¸ £¸�¡¸ ¬¸£ˆÅ¸£ Ÿ¸½¿ ‚›¸ººœ¸¸¥¸›¸ˆÅ÷¸¸Ä œÏ¸¢š¸ˆÅ¸£ú 

¬¸½ ‚›¸ºŸ¸¸½™›¸ œ¸¸›¸½ ̂ ½Å ¢¥¸‡ ‚¿¢÷¸Ÿ¸ �¸£µ¸ Ÿ¸½¿ í¾ — 

22.  ̂ Å¸£œ¸¸½£½’ ‚¢ž¸©¸¸¬¸›¸ 

22.1 „î¸Ÿ¸ ̂ Å¸¡¸Ä- œÏµ¸¸¢¥¸¡¸¸½¿ ̂ ½Å ¢¥¸‡ ̈ ¸�¸›¸¤¸Ö÷¸¸ 

¤¸ÿ¿ˆÅ ˆÅ¸£œ¸¸½£½’ ‚¢ž¸©¸¸¬¸›¸ ˆ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ „î¸Ÿ¸ ˆÅ¸¡¸Ä- œÏµ¸¸¢¥¸¡¸¸½¿ 

ˆÅ¸ ‚›¸º¬¸£µ¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¨¸�¸›¸ ¤¸Ö í¾ ‚¸¾£ ‚œ¸›¸½ œ¸µ¸š¸¸£ˆÅ¸½¿ 

¬¸½ ¨¡¸¨¸í¸£ ˆÅ£÷¸½ ˆ½Å ¢¥¸‡ ¢›¸«œ¸®¸÷¸¸, œ¸¸£™¢©¸Ä÷¸¸ ÷¸˜¸¸ 

�¸¤¸¸¨¸™½¡¸÷¸¸ �¸¾¬¸½ Ÿ¸º‰¡¸ Š¸ºµ¸¸½¿ œ¸£ ¤¸¥¸ ™½÷¸¸ í¾ — ƒ¬¸ œÏ¡¸¸½�¸›¸¸˜¸Ä, 

¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ ›¸½ ƒ¬¸ú ¨¸«¸Ä ¤¸ÿˆÅ ˆÅú ˆÅ¸£¸½¤¸¸£ £µ¸›¸ú¢÷¸ ÷¸˜¸¸ 

¬¸¿Š¸“›¸ �¸¿�¸½ ̂ Åú ¬¸Ÿ¸ú®¸¸ ̂ Åú — ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, ¬¸íú ̈ ¡¸¢Æ÷¸ ̂ Å¸½ 

¬¸íú ¬¸Ÿ¸¡¸ œ¸£ ¬¸íú ¬¸»�¸›¸¸ œ¸¸›¸½ ̂ ½Å ‚¢š¸ˆÅ¸£ ̂ ½Å ¬¸í¸¡¸÷¸¸˜¸Ä, ¤¸¸½”Ä 

‚¸¾£ ‚›¡¸ ¢›¸™½©¸ˆÅ ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ˆÅú ¤¸¾“ˆÅ¸½¿ ˆ½Å ¢£ˆÅ¸”Ä ˆÅ¸ 

‚¿ˆÅúˆÅ£µ¸ ̂ Å¸¡¸Ä œ¸»£¸ ̂ Å£ ¢¥¸¡¸¸ Š¸¡¸¸ í¾ — 
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refurbished with new design and contents, by 

incorporating many user friendly features. 

This was done by converting the earlier static 

website into a dynamic website with new 

contents management structure and login 

features, in place. The website also facilitates 

the users with separate icons on Bank’s roles, 

functions and products, like housing 

information portal, NHB RESIDEX, Reverse 

Mortgage Loan, Deposit Schemes, Training, etc. 

for easier and speedier access and downloads. 

Bank’s website contains all the information 

about its activities/functions, products, new 

initiatives, organization, etc. Various 

information on Bank’s Financial Support, 

Information for HFCs and their depositors, 

Research & Development Reports, Publications, 

etc. are also available at the website for HFIs and 

public at large. Downloadable, includes 

application forms (i) for companies desirous to 

register with Bank and/or seek financial 

support – equity or finance for their operations, 

(ii) for investors desirous to invest in Bank’s 

deposit schemes, etc.

22.2 Board of Directors

Composition of the Board and its Committees

The general superintendence, direction and 
management of the affairs of the business of 
the Bank are vested in the Board of Directors, 
which acts on business principles with due 
regard to public interest. The Board of 
Directors has been constituted in accordance 
with the provisions of the National Housing 
Bank Act, 1987 (Central Act No. 53 of 1987).  
The Board is headed by the Chairman and 
Managing Director, who is appointed under 
Section 6 (1) (a) of the Act; with eleven other 
Directors appointed or nominated as per the 
provisions of Section 6 (1) (b) to (f) of the Act. 
The composition of eleven Directors includes 
four Independent Directors, two nominated 
by Reserve Bank of India, three officials of the 
Central Government, and two officials of the 
State Governments.

¨¸«¸Ä ̂ ½Å ™¸½¾£¸›¸, ¤¸ÿˆÅ ̂ Åú ̈ ¸½¤¸¬¸¸ƒ’ ̂ Å¸½ œÏ¡¸¸½Æ÷¸¸ ‚›¸ºˆ»Å¥¸ ̂ Å£›¸½ ̂ ½Å 

¢¥¸‡ ‚›¸½ˆÅ œÏµ¸¸¢¥¸¡¸¸½¿ ˆÅ¸½ ©¸¸¢Ÿ¸¥¸ ˆÅ£ˆ½Å ›¸¡¸¸ ¢”�¸¸¡¸›¸ ‚¸¾£ 

¬¸¸Ÿ¸ŠÏú ˆÅ¸½ ”¸¥¸ˆÅ£ ›¸¡¸¸ ³œ¸ ¢™¡¸¸ Š¸¡¸¸ í¾ — ¡¸í ˆÅ¸¡¸Ä ¢œ¸Ž¥¸ú 

¬’¾¢’ˆÅ ¨¸½¤¸¬¸¸ƒ’ ˆÅ¸½ ”¸¡¸›¸½¢Ÿ¸ˆÅ ¨¸½¤¸¬¸¸ƒ’ Ÿ¸½¿ œ¸¢£¨¸¢÷¸Ä÷¸¿ ˆÅ£ˆ½Å 

¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ ¢�¸¬¸Ÿ¸½¿ ›¸ƒÄ ¬¸¸Ÿ¸ŠÏú œÏ¤¸¿š¸›¸ �¸¿�¸¸ ‚¸¾£ ¥¸¸ÁŠ¸ƒ›¸ ˆÅú 

¬¸º¢¨¸š¸¸ ™ú Š¸ƒÄ í¾ — ̈ ¸½¤¸¬¸¸ƒ’ Ÿ¸½¿ œÏ¡¸¸½Æ÷¸¸‚¸½¿ ̂ Å¸½ ¤¸ÿˆÅ ̂ Åú ž¸»¢Ÿ¸ˆÅ¸, 

ˆÅ¸¡¸¸½ô ‡¨¸¿ „÷œ¸¸™¸½¿ ¡¸˜¸¸ ‚¸¨¸¸¬¸ú¡¸ ¬¸»�¸›¸¸ œ¸¸½’Ä¥¸, ‡›¸‡�¸¤¸ú 

£½�¸ú”½Æ¬¸, ¢£¨¸¬¸Ä Ÿ¸¸’ÄŠ¸½�¸ †µ¸, �¸Ÿ¸¸ ¡¸¸½�¸›¸¸‚¸½¿, œÏ¢©¸®¸µ¸ 

‚¸¢™ ˆÅú �¸¸›¸ˆÅ¸£ú œ¸¸›¸½ ˆ½Å ¢¥¸‡ œ¸¼˜¸ˆÅ ‚¸ƒÄˆÅ¸Á›¸ ¢™¡¸½ Š¸‡ íÿ 

¢�¸›¸¬¸½ ̈ ¸½ ‚¸¬¸¸›¸ú ¬¸½ ̈ ¸ ©¸ú‹Ï �¸¸›¸ˆÅ¸£ú œÏ¸œ÷¸ ‚¸¾£ ”¸„›¸¥¸¸½” ̂ Å£ 

¬¸ˆÅ÷¸½ íÿ — ¤¸ÿˆÅ ̂ Åú ̈ ¸½¤¸¬¸¸ƒ’ Ÿ¸½¿ ¤¸ÿˆÅ ̂ Åú ¬¸ž¸ú Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿/ˆÅ¸¡¸¸½ô, 

„÷œ¸¸™¸½¿, ›¸¨¸ú›¸ œ¸í¥¸¸½¿, ¬¸¿Š¸“›¸ ‚¸¢™ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¬¸Ÿ¸ŠÏ �¸¸›¸ˆÅ¸£ú 

™ú Š¸ƒÄ í¾ — ¤¸ÿˆÅ ×¸£¸ ¢¨¸î¸ œ¸¸½«¸µ¸ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ¢¨¸¢¨¸š¸ �¸¸›¸ˆÅ¸£ú, 

‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿ ‚¸¾£ „›¸ˆ½Å �¸Ÿ¸¸ˆÅ÷¸¸Ä‚¸½¿ ˆ½Å ¢¥¸‡ ¬¸»�¸›¸¸, 

‚›¸º¬¸¿š¸¸›¸ ‡¨¸¿ ¢¨¸ˆÅ¸¬¸ ¢£œ¸¸½’¸½ô, œÏˆÅ¸©¸›¸¸½¿ ‚¸¢™ ˆ½Å ¤¸¸£½ Ÿ¸½¿ ž¸ú 

‚¸¨¸¸¬¸ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸¸½¿ ÷¸˜¸¸ �¸›¸÷¸¸ ̂ ½Å ¢¥¸‡ ̈ ¸½¤¸¬¸¸ƒ’ Ÿ¸½¿ �¸¸›¸ˆÅ¸£ú 

„œ¸¥¸¤š¸ ˆÅ£¸ƒÄ Š¸ƒÄ í¾ — ”¸„›¸¥¸¸½” ˆÅ£›¸½ ¡¸¸½Š¡¸ ¬¸º¢¨¸š¸¸ Ÿ¸½¿ 

©¸¸¢Ÿ¸¥¸ í¾ (i) �¸¸½ ˆ¿Åœ¸¢›¸¡¸¸¿ ¤¸ÿˆÅ ¬¸½ œ¸¿�¸úˆÅ£µ¸ ˆÅ£¸›¸¸ �¸¸í÷¸ú íÿ 

‚¸¾£/¡¸¸ ¢¨¸î¸ œ¸¸½«¸µ¸ �¸¸í÷¸ú í¾ - ‚œ¸›¸½ œ¸¢£�¸¸¥¸›¸¸½¿ ˆ½Å ¢¥¸‡ 

ƒ¢Æ¨¸’ú ¡¸¸ ¢¨¸î¸, (ii) „›¸ ¢›¸¨¸½©¸ˆÅ¸½¿ ̂ ½Å ¢¥¸‡   �¸¸½ ¤¸ÿˆÅ ̂ Åú �¸Ÿ¸¸ 

¡¸¸½�¸›¸¸‚¸½¿ ‚¸¢™ Ÿ¸½¿ ¢›¸¨¸½©¸ ̂ Å£›¸¸ �¸¸í÷¸½ íÿ, ̂ ½Å ¢¥¸‡ ‚¸¨¸½™›¸ œ¸°¸ 

”¸„›¸¥¸¸½” ̂ Å£ ¬¸ˆÅ÷¸½ íÿ —  

22.2  ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ 

¤¸¸½”Ä ‚¸¾£ „¬¸ˆÅú ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ̂ Åú ¬¸¿£�¸›¸¸ 

¤¸ÿˆÅ ̂ ½Å ̂ Å¸£¸½¤¸¸£ ̂ ½Å Ÿ¸¸Ÿ¸¥¸¸½¿ ̂ Å¸ ¬¸¸Ÿ¸¸›¡¸ ‚š¸ú®¸µ¸, ¢›¸™½Ä©¸›¸ ‚¸¾£ 

œÏ¤¸¿š¸›¸ ̂ Å¸ ‚¢š¸ˆÅ¸£ ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ ̂ Å¸½ í¾ �¸¸½ ¬¸¸¨¸Ä�¸¢›¸ˆÅ ¢í÷¸ ̂ Å¸½ 

š¡¸¸›¸ Ÿ¸½¿ £‰¸÷¸½ íº‡ ˆÅ¸£¸½¤¸¸£ú ¢¬¸Ö¸›÷¸¸½¿ ˆ½Å ‚›¸º¬¸¸£ ˆÅ¸£Ä¨¸¸ƒÄ 

ˆÅ£÷¸¸ í¾ — ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ ˆÅ¸ Š¸“›¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ 

‚¢š¸¢›¸¡¸Ÿ¸, 1987 (ˆ½Å›Í ˆÅ¸ ‚¢š¸¢›¸¡¸Ÿ¸ 53/1987) ˆ½Å 

œÏ¸¨¸š¸¸›¸¸½¿ ̂ ½Å ‚›¸º¬¸¸£ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — ¤¸¸½”Ä ̂ ½Å œÏŸ¸º‰¸ ‚š¡¸®¸ ‡¨¸¿ 

œÏ¤¸¿š¸ ¢›¸™½©¸ˆÅ íÿ  ¢�¸›¸ˆÅú ¢›¸¡¸º¢Æ÷¸ ‚¢š¸¢›¸¡¸Ÿ¸ ˆÅú š¸¸£¸ 

6(1)(‡) ˆ½Å ÷¸í÷¸ ˆÅú �¸¿¸÷¸ú í¾ ‚¸¾£ ‚¢š¸¢›¸¡¸Ÿ¸ ˆÅú š¸¸£¸ 

6(1)(¤¸ú) ˆ½Å œÏ¸¨¸š¸¸›¸¸½¿ ˆ½Å ‚›¸º¬¸¸£ ¢›¸¡¸ºÆ÷¸ ¡¸¸ ›¸¸¢Ÿ¸÷¸ ¢ˆÅ¡¸¸ 

�¸¸÷¸¸ í¾ — Š¡¸¸£í ¢›¸™½©¸ˆÅ¸½¿ Ÿ¸½¿ �¸¸£ ¬¨¸÷¸¿°¸ ¢›¸™½©¸ˆÅ, ™¸½ ž¸¸£÷¸ú¡¸ 

¢£�¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ ¢›¸¡¸ºÆ÷¸, ÷¸ú›¸ ˆ½Å›Í ¬¸£ˆÅ¸£ ˆ½Å ‚¢š¸ˆÅ¸£ú ‚¸¾£ 
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The Board has constituted two Committees, viz., 
(a) Executive Committee of Directors [EC] and 
(b) Audit Committee of the Board [ACB] to 
enable better and focused attention on the 
affairs of the Bank.  The functions of the EC and 
ACB are well-defined and the Board has 
delegated certain powers to these Committees. 
The Board/Committee meetings are held at 
regular intervals. In addition to above, the 
Board has constituted a Committee of Directors 
(C-BSOS) to review the Business Strategy and 
Organization Structure of the Bank. 
During the year 2008-09, the Board met four 
times, the Executive Committee met five times, 
and Audit Committee of the Board met six 
times. The Committee of Directors (C-BSOS) to 
r e v i e w  t h e  B u s i n e s s  S t r a t e g y  a n d  
Organization Structure of the Bank met once. 
All the meetings were held at the Head Office 
of the Bank in New Delhi.
The following changes have taken place in the 
Board of Directors of the Bank –

i. Ms. Kiran Dhingra, IAS, Secretary to 
Government of India, Ministry of Housing & 
Urban Poverty Alleviation with effect from 24-
03-2009 in place of Dr. H.S. Anand, IAS;

ii. Shri G.S. Sandhu, IAS, Principal Secretary to 
Government of Rajasthan, Housing & Urban 
Development Department with effect from 15-
01-2009 in place of Shri D.B. Gupta; and

iii. Shri Surjit K. Chaudhary, IAS, Principal Secretary 
to Government of Tamil Nadu, Housing & Urban 
Development Department with effect from 27-01-
2009 in place of Shri R. Sellamuthu.
The Board placed on record its deep 
appreciation to the valuable contributions 
made by Shri D.B. Gupta, IAS and Shri R. 
Sellamuthu, IAS.

22.3 Annual Financial Inspection for year ended 
June 2008
The Reserve Bank of India (RBI) conducted the 
Annual Financial Inspection of the Bank under 
Section 45 N of RBI act 1934 with reference to 
its position as on June 30, 2008. 
The compliance has been submitted to the RBI 
after getting the same approved by The Audit 
Committee of the Board.

™¸½ £¸�¡¸ ¬¸£ˆÅ¸£¸½¿ ̂ ½Å ‚¢š¸ˆÅ¸£ú ©¸¸¢Ÿ¸¥¸ í¸½÷¸½ íÿ —

¤¸¸½”Ä ›¸½ ™¸½ ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ̂ Å¸ Š¸“›¸ ¢ˆÅ¡¸¸ í¾, ¡¸˜¸¸ (ˆÅ) ¢›¸™½©¸ˆÅ¸½¿ ̂ Åú 

ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ ¬¸¢Ÿ¸¢÷¸ ‚¸¾£ (‰¸) ¤¸¸½”Ä ˆÅú ¥¸½‰¸¸ œ¸£ú®¸¸ ¬¸¢Ÿ¸¢÷¸ 

÷¸¸¢ˆÅ ¤¸ÿˆÅ ̂ Åú Š¸¢÷¸¢¨¸¢š¸¡¸¸½¿ œ¸£ ‚�Žú ÷¸£í š¡¸¸›¸ ¢™¡¸¸ �¸¸ ¬¸ˆ½Å— 

¢›¸™½©¸ˆÅ¸½¿ ˆÅú ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ ¬¸¢Ÿ¸¢÷¸ ‚¸¾£  ¤¸¸½”Ä ˆÅú ¥¸½‰¸¸ œ¸£ú®¸¸ 

¬¸¢Ÿ¸¢÷¸ ˆ½Å ˆÅ¸¡¸¸½ô ˆÅ¸½ ¬¸º¬œ¸«’ œ¸¢£ž¸¸¢«¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ ‚¸¾£ ¤¸¸½”Ä 

›¸½ ̂ ºÅŽ ©¸¢Æ÷¸¡¸¸½¿ ̂ Å¸ œÏ÷¡¸¸¡¸¸½�¸›¸ ƒ›¸ ¬¸¢Ÿ¸¢÷¸¡¸¸½¿ ̂ Å¸½ ̂ Å£ ¢™¡¸¸ í¾— 

¤¸¸½”Ä/¬¸¢Ÿ¸¢÷¸ ˆÅú ¤¸¾“ˆ½¿Å ¢›¸¡¸¢Ÿ¸÷¸ ‚¿÷¸£¸¥¸ œ¸£ ‚¸¡¸¸½¢�¸÷¸ ˆÅú 

�¸¸÷¸ú íÿ — „œ¸¡¸ºÄÆ÷¸ ˆ½Å ‚¢÷¸¢£Æ÷¸, ¤¸¸½”Ä ›¸½ ¤¸ÿˆÅ ˆÅú ˆÅ¸£¸½¤¸¸£ú 

£µ¸›¸ú¢÷¸ ‡¨¸¿ ¬¸¿Š¸“›¸ �¸¿�¸½ ̂ Åú ¬¸Ÿ¸ú®¸¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ‡ˆÅ ¢›¸™½©¸ˆÅ 

¬¸¢Ÿ¸¢÷¸ ̂ Å¸ Š¸“›¸ ¢ˆÅ¡¸¸ í¾ —

¨¸«¸Ä 2008-09 ˆ½Å ™¸¾£¸›¸, ¤¸¸½”Ä ˆÅú �¸¸£ ¤¸¾“ˆ½¿Å, ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ 

¬¸¢Ÿ¸¢÷¸ ˆÅú œ¸¸¿�¸ ¤¸¾“ˆ½¿Å ‚¸¾£ ¤¸¸½”Ä ¥¸½‰¸¸ œ¸£ú®¸¸ ¬¸¢Ÿ¸¢÷¸ ˆÅú Ží 

¤¸¾“ˆ½¿Å ‚¸¡¸¸½¢�¸÷¸ ˆÅú Š¸ƒÄ — ¤¸ÿˆÅ ˆÅú ˆÅ¸£¸½¤¸¸£ú £µ¸›¸ú¢÷¸ ‡¨¸¿ 

¬¸¿Š¸“›¸ �¸¿�¸½ ̂ Åú ¬¸Ÿ¸ú®¸¸ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ Š¸¢“÷¸ ¢›¸™½©¸ˆÅ ¬¸¢Ÿ¸¢÷¸ ̂ Åú 

‡ˆÅ ¤¸¾“ˆÅ íºƒÄ — ¬¸ž¸ú ¤¸¾“ˆ½¿Å ¤¸ÿˆÅ ̂ ½Å Ÿ¸º‰¡¸ ̂ Å¸¡¸¸Ä¥¸¡¸, ›¸ƒÄ ¢™¥¥¸ú 

Ÿ¸½¿ ¬¸Ÿœ¸››¸ íºƒÄ —

¤¸ÿˆÅ ̂ ½Å ¢›¸™½©¸ˆÅ Ÿ¸¿”¥¸ Ÿ¸½¿ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ œ¸¢£¨¸÷¸Ä›¸ ¢ˆÅ¡¸½ Š¸‡ íÿ -

1. ¬¸ºªú ¢ˆÅ£›¸ �ìŠ¸£¸, ‚¸ƒÄ‡‡¬¸, ¬¸¢�¸¨¸ ž¸¸£÷¸ ¬¸£ˆÅ¸£, ‚¸¨¸¸¬¸ 

‡¨¸¿ ©¸í£ú Š¸£ú¤¸ú „œ¸©¸Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸ ˆÅ¸½ ”¸.‡�¸.‡¬¸. 

‚¸›¸›™, ‚¸ƒÄ‡‡¬¸, ̂ ½Å ¬˜¸¸›¸ œ¸£ 24.03.2009 ¬¸½—

2. ªú �¸ú.‡¬¸. ¬¸¿š¸», ‚¸ƒÄ‡‡¬¸, œÏš¸¸›¸ ¬¸¢�¸¨¸, £¸�¸¬˜¸¸›¸ ¬¸£ˆÅ¸£, 

‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú ¢¨¸ˆÅ¸¬¸ ¢¨¸ž¸¸Š¸ ˆÅ¸½    ªú ”ú.¤¸ú. Š¸ºœ÷¸¸ ˆ½Å 

¬˜¸¸›¸ œ¸£ 15.01.2009 ¬¸½ —

3. ªú ¬¸º£�¸ú÷¸ ˆ½Å. �¸¸¾š¸£ú, ‚¸ƒÄ‡‡¬¸, œÏš¸¸›¸ ¬¸¢�¸¨¸, ÷¸¢Ÿ¸¥¸›¸¸”º 

¬¸£ˆÅ¸£, ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú ¢¨¸ˆÅ¸¬¸ ¢¨¸ž¸¸Š¸ ˆÅ¸½    ªú ‚¸£. 

¬¸½¥¸¸Ÿ¸º˜¸»  ̂ ½Å ¬˜¸¸›¸ œ¸£ 27.01.2009 ¬¸½ —

¤¸¸½”Ä ›¸½ ªú ”ú.¤¸ú. Š¸ºœ÷¸¸, ‚¸ƒÄ‡‡¬¸ ‚¸¾£ ªú ‚¸£. ¬¸½¥¸¸Ÿ¸º˜¸», 

‚¸ƒÄ‡‡¬¸ ̂ ½Å ¤¸íºŸ¸»¥¡¸ ¡¸¸½Š¸™¸›¸ ̂ Åú œÏ©¸¿¬¸¸ ̂ Å£÷¸½ íº‡ „¬¸½ ¢£ˆÅ¸”Ä 

¢ˆÅ¡¸¸ —

22.3 �¸»›¸ 2008 ̂ Å¸½ ¬¸Ÿ¸¸œ÷¸ ̈ ¸«¸Ä ̂ Å¸ ̈ ¸¸¢«¸ÄˆÅ ¢¨¸î¸ú¡¸ ¢›¸£ú®¸µ¸ 

ž¸¸£÷¸ú¡¸ ¢£�¸õ¨¸Ä ¤¸ÿˆÅ ›¸½ ‚¸£¤¸ú‚¸ƒÄ ‚¢š¸¢›¸¡¸Ÿ¸ 1934 ̂ Åú š¸¸£¸ 45 ‡›¸ ̂ ½Å 

÷¸í÷¸ 30 �¸»›¸, 2008 ÷¸ˆÅ ̂ Åú ¢¬˜¸¢÷¸ ̂ ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ¤¸ÿˆÅ ̂ Å¸ ̈ ¸¸¢«¸ÄˆÅ ¢¨¸î¸ú¡¸ 

¢›¸£ú®¸µ¸ ¢ˆÅ¡¸¸ — 

¤¸¸½”Ä ˆÅú ¥¸½‰¸¸-œ¸£ú®¸¸ ¬¸¢Ÿ¸¢÷¸ ¬¸½ ‚›¸ºœ¸¸¥¸›¸¸ ˆÅ¸½ ‚›¸ºŸ¸¸½¢™÷¸ ˆÅ£¸›¸½ ˆ½Å 

¤¸¸™ ž¸¸£÷¸ú¡¸ ¢£�¸õ¨¸Ä ¤¸ÿˆÅ ̂ Å¸½ ž¸½�¸ ¢™¡¸¸ Š¸¡¸¸ —
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22.4 Auditors
M/s D. Singh and Co., Chartered Accountants 
have been appointed as the Statutory Auditors 
of NHB by the Reserve Bank of India. The Half-
yearly Accounts (ended 31st December 2008)
as well as Annual Accounts (ended 30th June 
2009) of NHB together with the report of 
statutory auditors were placed before the ACB 
for recommendation and then to the Board for 
adoption. In addition, they have also 
conducted audits of the Bank’s Accounts for 
the year ended 31st March for tax purposes. 
Presently, the internal audit functions have 
been assigned to M/s. S. Jaykishan and Co., 
Chartered Accountants. The firm submits 
three internal audit reports viz. a quarterly 
report on Head Office, a monthly Concurrent 
Audit Report on the Bank’s investment and 
treasury operations and a monthly report on 
Mumbai Regional Office. The compliance 
status on internal audit reports are placed in 
ACB meetings regularly. The status of 
reporting the internal audit reports to ACB is 
up-to-date. 

23. Human Resources
23.1 Staff Strength & Recruitment

The total staff strength of the Bank, as on 30th 
June, 2009, stood at 89 including Principal 
Advisor- NHB Residex (on deputation from 
Government of India) and 7 Management 
Trainees as against 80 at the close of previous 
year. During the period under review, the 
Bank had appointed 12 Assistant Managers 
through Direct  as  well  as  Campus 
Recruitments. As per the new Recruitment & 
Selection Policy, the candidates recruited 
w.e.f. January 9, 2008 from campus in both 
Scales I and II are taken initially as 
Management Trainees for a period of one year. 
Accordingly, 7 Management Trainees from 
various reputed Management Institutes joined 
the Bank through Campus Recruitment. 
Besides this, 2 Managers and 2 Advisors, one 
each for Planning & Budgeting and HR have 
been engaged on contract basis leading to total 
8 officers engaged on contract. During the 
year, 9 officers were relieved from the services 
of the Bank which includes 2 Assistant 
Managers, 4 Deputy Managers, 2 General 
Managers and 1 Executive Director on account 
of resignation/ retirement.

22.4 ¥¸½‰¸¸-œ¸£ú®¸ˆÅ 

Ÿ¸¾¬¸¬¸Ä ”ú. ¢¬¸¿í ‡¿” ˆ¿Åœ¸›¸ú, �¸¸’Ä”Ä (¬¸›¸™ú) ¥¸½‰¸¸ˆÅ¸£ ˆÅ¸½ ž¸¸£÷¸ú¡¸ 

¢£�¸õ¨¸Ä ¤¸ÿˆÅ ×¸£¸ £¸.‚¸. ¤¸ÿˆÅ ̂ Å¸ ¬¸¸¿¢¨¸¢š¸ˆÅ ¥¸½‰¸¸-œ¸£ú®¸ˆÅ ¢›¸¡¸ºÆ÷¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ — £¸.‚¸. ¤¸ÿˆÅ ˆÅ¸ ‚š¸Ä ¨¸¸¢«¸ÄˆÅ ¥¸½‰¸¸ (31 ¢™¬¸Ÿ¤¸£ 2008 ˆÅ¸½ 

¬¸Ÿ¸¸œ÷¸) ‚¸¾£ ¨¸¸¢«¸ÄˆÅ ¥¸½‰¸¸ (30 �¸»›¸ 2009 ˆÅ¸½ ¬¸Ÿ¸¸œ÷¸) ÷¸˜¸¸ 

¬¸¸¿¢¨¸¢š¸ˆÅ ¥¸½‰¸¸-œ¸£ú®¸ˆÅ¸½¿ ˆÅú ¢£œ¸¸½’Ä ‡ ¬¸ú ¤¸ú ˆÅ¸½ ¬¸¿¬÷¸º¢÷¸ ˆ½Å ¢¥¸‡ 

œÏ¬÷¸º÷¸ ̂ Åú Š¸ƒÄ, ÷¸÷œ¸©�¸¸÷¸ ¬¨¸úˆÅ¸£ ̂ Å£›¸½ ̂ ½Å ¢¥¸‡ ¤¸¸½”Ä ̂ ½Å ¬¸Ÿ¸®¸ œÏ¬÷¸º÷¸ 

ˆÅú Š¸ƒÄ— ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸, „›í¸½¿›¸½ 31 Ÿ¸¸�¸Ä ̂ Å¸½ ¬¸Ÿ¸¸œ÷¸ ̈ ¸«¸Ä ̂ ½Å ¤¸ÿˆÅ ¥¸½‰¸¸ 

ˆÅú ̂ Å£ œÏ¡¸¸½�¸›¸¸˜¸Ä ¥¸½‰¸¸-œ¸£ú®¸¸ ž¸ú ̂ Åú —

¨¸÷¸ÄŸ¸¸›¸ Ÿ¸½¿, ‚¸›÷¸¢£ˆÅ ¥¸½‰¸¸-œ¸£ú®¸¸ ˆÅ¸¡¸Ä Ÿ¸¾¬¸¬¸Ä ‡¬¸. �¸¡¸¢ˆÅ©¸›¸ ‡¿” 

ˆ¿Åœ¸›¸ú, �¸¸’Ä”Ä ¥¸½‰¸¸ˆÅ¸£ ˆÅ¸½ ¬¸¸ÿœ¸¸ Š¸¡¸¸ í¾ — ƒ¬¸ ûÅŸ¸Ä ›¸½ ÷¸ú›¸ ‚¸›÷¸¢£ˆÅ 

¥¸½‰¸¸-œ¸£ú®¸¸ ¢£œ¸¸½’½ô ¡¸˜¸¸ Ÿ¸º‰¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ ˆÅú ¢÷¸Ÿ¸¸íú ¢£œ¸¸½’Ä, ¤¸ÿˆÅ ˆ½Å 

¢›¸¨¸½©¸ ‡¨¸¿ £¸�¸ˆÅ¸½«¸ œ¸¢£�¸¸¥¸›¸ ̂ Åú Ÿ¸¸¢¬¸ˆÅ ¬¸Ÿ¨¸÷¸úÄ ¥¸½‰¸¸-œ¸£ú®¸¸ ¢£œ¸¸½’Ä 

‚¸¾£ Ÿ¸ºŸ¤¸ƒÄ ®¸½°¸ú¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ ˆÅú ‡ˆÅ Ÿ¸¸¢¬¸ˆÅ ¢£œ¸¸½’Ä œÏ¬÷¸º÷¸ ˆÅ£ ™ú íÿ — 

‚¸›÷¸¢£ˆÅ ¥¸½‰¸¸-œ¸£ú®¸¸ ¢£œ¸¸½’¸½ô ˆÅú ‚›¸ºœ¸¸¥¸›¸¸ ¢¬˜¸¢÷¸ ‡ ¬¸ú ¤¸ú ˆÅú 

¤¸¾“ˆÅ¸½¿ Ÿ¸½¿ ¢›¸¡¸¢Ÿ¸÷¸ ³œ¸ ¬¸½ œÏ¬÷¸º÷¸ ˆÅú �¸¸÷¸ú í¾ — ‡ ¬¸ú ¤¸ú ˆÅ¸½ ‚¸›÷¸¢£ˆÅ 

¥¸½‰¸¸-œ¸£ú®¸¸ ¢£œ¸¸½’¸½ô ̂ Åú ¢£œ¸¸½’Ä ̂ Å£›¸½ ̂ Åú ¢¬˜¸¢÷¸ ‚Ô¸÷¸›¸ í¾ —

 23.  Ÿ¸¸›¸¨¸ ¬¸¿¬¸¸š¸›¸ 

23.1  ¬’¸ûÅ ›¸ûÅ£ú (®¸Ÿ¸÷¸¸) ‚¸¾£ ž¸÷¸úÄ  

¤¸ÿˆÅ ̂ Åú ̂ ºÅ¥¸ ¬’¸ûÅ ›¸ûÅ£ú ¡¸˜¸¸ 30 �¸»›¸, 2009 ̂ Å¸½ 89 ̃ ¸ú ¢�¸¬¸Ÿ¸½¿ 

œÏš¸¸›¸ ¬¸¥¸¸íˆÅ¸£, £¸.‚¸.¤¸ÿˆÅ £½�¸ú”½Æ¬¸ (ž¸¸£÷¸ ¬¸£ˆÅ¸£ ¬¸½ 

œÏ¢÷¸¢›¸¡¸º¢Æ÷¸ œ¸£) ‚¸¾£ 7 œÏ¤¸¿š¸›¸ œÏ¢©¸®¸º ©¸¸¢Ÿ¸¥¸ íÿ, ¢œ¸Ž¥¸½ ¨¸«¸Ä 

ˆÅú ¬¸Ÿ¸¸¢œ÷¸ ˆ½Å ¬¸Ÿ¸¡¸ ¡¸í ¬¸¿‰¡¸¸ 80 ˜¸ú — ¬¸Ÿ¸ú®¸¸ ‚¨¸¢š¸ ˆ½Å 

™¸¾£¸›¸, ¤¸ÿˆÅ ›¸½ ¬¸úš¸ú ž¸÷¸úÄ ‚¸¾£ ˆ¾ÅŸœ¸¬¸ ž¸÷¸úÄ ˆÅ£ˆ½Å 12 ¬¸í¸¡¸ˆÅ 

œÏ¤¸¿š¸ˆÅ¸½¿ ˆÅú ¢›¸¡¸º¢Æ÷¸ ˆÅú — ž¸÷¸úÄ ‡¨¸¿ �¸¡¸›¸ ›¸ú¢÷¸ ˆ½Å ‚›¸º¬¸¸£, 

¬ˆ½Å¥¸ I ¨¸ II Ÿ¸½¿ ˆ¾ÅŸœ¸¬¸ ¬¸½  9 �¸›¸¨¸£ú, 2008 ˆÅ¸½ ž¸÷¸úÄ 

‚ž¡¸¢˜¸Ä¡¸¸½¿ ˆÅ¸½ œÏ¸£¿ž¸ Ÿ¸½¿ ‡ˆÅ ¨¸«¸Ä ˆ½Å ¢¥¸‡ œÏ¤¸¿š¸›¸ œÏ¢©¸®¸º ˆ½Å ³œ¸ 

Ÿ¸½¿ ¢¥¸¡¸¸ Š¸¡¸¸ í¾ — ÷¸™›¸º¬¸¸£, ¢¨¸¢ž¸››¸ ¬¸º¢¨¸‰¡¸¸÷¸ œÏ¤¸¿š¸›¸ ¬¸¿¬˜¸¸›¸¸½¿ 

¬¸½ 7 œÏ¤¸¿š¸›¸ œÏ¢©¸®¸º‚¸½¿ ›¸½ ¤¸ÿˆÅ Ÿ¸½¿ ˆÅ¸¡¸Äž¸¸£ ¬¸¿ž¸¸¥¸ ¢¥¸¡¸¸ í¾ — 

ƒ›¸ˆ½Å ‚¢÷¸¢£Æ÷¸, 2 œÏ¤¸¿š¸ˆÅ ‚¸¾£ 2 ¬¸¥¸¸íˆÅ¸£, œ¥¸¸¢›¸¿Š¸ ‡¨¸¿ 

¤¸�¸¢’¿Š¸ ÷¸˜¸¸ Ÿ¸¸›¸¨¸ ¬¸¿¬¸¸š¸›¸ ˆ½Å ¢¥¸‡ ‡ˆÅ-‡ˆÅ, ˆÅ¸½ ‚›¸º¤¸¿š¸ 

‚¸š¸¸£ œ¸£ ¢›¸¡¸ºÆ÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾, ƒ¬¸ œÏˆÅ¸£ ̂ ºÅ¥¸ 8 ‚¢š¸ˆÅ¸¢£¡¸¸½¿ 

ˆÅ¸½ ‚›¸º¤¸¿š¸ ‚¸š¸¸£ œ¸£ ¢›¸¡¸ºÆ÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ — ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸, 9 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ˆÅ¸½ ˆÅ¸¡¸Ä Ÿ¸ºÆ÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸›¸Ÿ¸½¿ 2 ¬¸í¸¡¸ˆÅ 

œÏ¤¸¿š¸ˆÅ, 4 „œ¸ œÏ¤¸¿š¸ˆÅ, 2 Ÿ¸í¸ œÏ¤¸¿š¸ˆÅ ‚¸¾£ 1 ˆÅ¸¡¸Äœ¸¸¥¸ˆÅ 

¢›¸™½©¸ˆÅ ©¸¸¢Ÿ¸¥¸ íÿ¿ —
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23.2 Training
(a) To upgrade skills and enhance their 

proficiency, the Bank deputed its officers for 
v a r i o u s  t r a i n i n g  a n d  m a n a g e m e n t  
development programmes besides organizing 
in-house programmes. During the year, 73 
o f f i c e r s  a t t e n d e d  v a r i o u s  t r a i n i n g  
programmes, the highest ever in a single year. 
This includes 15 officers who attended 
International Programmes. The officers were 
nominated to programmes at National level 
Institutes such as National Institute of Bank 
Management (NIBM), Indian Institute of 
Management (IIM), Indian Banks Association 
(IBA), College of Agricultural Banking (CAB), 
CRISIL, FICCI, ASSOCHAM, AIMA, Dun & 
Bradstreet etc. 

(b) A one day In-house workshop on ‘Corporate 
Grooming & Etiquette’ for the benefit of young 
officers in Scale I and II was organized on 
February 28, 2009. Ms. Maya Daswani, Guest 
Faculty from Princeton Academy, Mumbai 
was invited to conduct the Workshop.

(c) A two day In-house Training Programme on 
‘Indirect Taxes’ for the benefit of officers was 
organized on May 15-16, 2009 by inviting 
Bank’s Tax Consultant, Shri Rajiv Tandon. 

(d) The Bank has decided to introduce e-learning 
program in the Bank for the benefit of the 
officers. Indian Institute of Banking & Finance 
is developing content for the proposed e-
learning course on ‘Housing Finance’ which is 
at an advanced stage.

23.3 Mid Term Review Conference
 A. Budget Review Conference
I n  o r d e r  t o  p r o m o t e  p a r t i c i p a t i v e  
management, a Budget Review Conference for 
the senior officers of the Bank was organized at 
TERI university of The Energy and Resources 
Institute (TERI), Vasant Kunj, New Delhi 
during October 3-4, 2008. Twenty four officers 
from HO and other offices of the Bank 
participated in the Conference.
B.    Officers’ Business Conference
A Bus iness  Conference  for  middle  
management of the Bank was held at National 
Agricultural Science Centre (NASC) Complex, 

23.2  œÏ¢©¸®¸µ¸ 

(ˆÅ) ¤¸ÿˆÅ ‚œ¸›¸½ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ˆÅ¸½ „›¸ˆÅú ˆÅ¸¡¸Ä ˆºÅ©¸¥¸÷¸¸ ‚¸¾£ 

™®¸÷¸¸ ¤¸�õ¸›¸½ ˆ½Å ¢¥¸‡ ¢¨¸¢ž¸››¸ œÏ¢©¸®¸µ¸ ÷¸˜¸¸ œÏ¤¸¿š¸›¸ ¢¨¸ˆÅ¸¬¸ 

ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ Ÿ¸½¿ ž¸½�¸›¸½ ˆ½Å ‚¢÷¸¢£Æ÷¸ ¬¨¸¡¸¿ ž¸ú ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ ˆÅ¸ 

‚¸¡¸¸½�¸›¸ ˆÅ£÷¸¸ £í÷¸¸ í¾ — ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸, 73 ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ›¸½ 

¢¨¸¢ž¸››¸ œÏ¢©¸®¸µ¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ Ÿ¸½¿ ž¸¸Š¸ ¢¥¸¡¸¸, �¸¸½ ‡ˆÅ ¨¸«¸Ä Ÿ¸½¿ ž¸¸Š¸ 

¥¸½›¸½ ¨¸¸¥¸¸½¿ ˆÅú ‚ž¸ú ÷¸ˆÅ ¬¸¿¤¸¬¸½ ‚¢š¸ˆÅ ¬¸¿‰¡¸¸ í¾ — ƒ›¸Ÿ¸½¿ 15 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ›¸½ ‚›÷¸£¸Ä«’ïú¡¸ ˆÅ¸¡¸ÄÇÅŸ¸¸½¿ Ÿ¸½¿ ž¸¸Š¸ ¢¥¸¡¸¸ — £¸«’ïú¡¸ 

¬÷¸£ ˆ½Å ¬¸¿¬˜¸¸›¸¸½¿ �¸¾¬¸½ £¸«’ïú¡¸ ¤¸ÿˆÅ œÏ¤¸¿š¸›¸ ¬¸¿¬˜¸¸›¸ 

(‡›¸‚¸ƒÄ¤¸ú‡Ÿ¸), ž¸¸£÷¸ú¡¸ œÏ¤¸¿š¸›¸ ¬¸¿¬˜¸¸›¸ (‚¸ƒÄ‚¸ƒÄ‡Ÿ¸), 

ž¸¸£÷¸ú¡¸ ¤¸ÿˆÅ ¬¸¿‹¸ (‚¸ƒÄ¤¸ú‡), ˆ¼Å¢«¸ ¤¸ÿ¢ˆ¿ÅŠ¸ ˆÅ¸¥¸½�¸ (¬¸ú‡¤¸ú), 

¬¸ú‚¸£‚¸ƒÄ‡¬¸‚¸ƒÄ‡¥¸, ¢ûÅÆˆÅú, ‡¬¸¸½�¸Ÿ¸, ‡‚¸ƒÄ‡Ÿ¸‡, ™»›¸ 

‡¨¸¿ ¤Ï¾”¬’ïú’ ‚¸¢™ ̂ ½Å ̂ Å¸¡¸ÄÇÅŸ¸¸½¿ Ÿ¸½¿ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ Å¸½ ›¸¸¢Ÿ¸÷¸ ¢ˆÅ¡¸¸ 

¿�¸¸÷¸¸ í¾ —

(‰¸) ¬ˆ½Å¥¸  I  ̈ ¸  II ̂ ½Å ¡¸º¨¸¸ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ ½Å ¥¸¸ž¸¸˜¸Ä 'ˆÅ¸œ¸¸½Ä£½’ 

ŠÏ»¢Ÿ¸¿Š¸ ‡¿” ‡’úˆ½Å’' œ¸£ 28 ûÅ£¨¸£ú, 2009 ˆÅ¸½ ‡ˆÅ ¢™¨¸¬¸ú¡¸ 

ƒ›¸-í¸„¬¸ ˆÅ¸¡¸Ä©¸¸¥¸¸ ˆÅ¸ ‚¸¡¸¸½¿�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸— ƒ¬¸ ˆÅ¸¡¸Ä©¸¸¥¸¸ 

ˆÅ¸ ¬¸¿�¸¸¥¸›¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¬¸ºªú Ÿ¸¸¡¸¸ ™¸¬¸¨¸¸›¸ú, Š¸½¬’ ¬¸¿ˆÅ¸¡¸, 

¢œÏ¿¬¸’›¸ ‡ˆ½Å”Ÿ¸ú Ÿ¸ºŸ¤¸ƒÄ ̂ Å¸½ ‚¸Ÿ¸¿¢°¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ —

(Š¸) ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ ½Å ¥¸¸ž¸¸˜¸Ä '‚œÏ÷¡¸®¸ ̂ Å£' œ¸£ 15-16 Ÿ¸ƒÄ, 2009 

ˆÅ¸½ ™¸½ ¢™¨¸¬¸ú¡¸ ƒ›¸-í¸„¬¸ œÏ¢©¸®¸µ¸ ̂ Å¸¡¸ÄÇÅŸ¸ ̂ Å¸ ‚¸¡¸¸½¿�¸›¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ ¢�¸¬¸Ÿ¸½¿ ¤¸ÿˆÅ ˆ½Å ˆÅ£ ¬¸¥¸¸íˆÅ¸£ ªú £¸�¸ú¨¸ ’¿”›¸  ˆÅ¸½ 

‚¸Ÿ¸¿¢°¸÷¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ —

(‹¸) ¤¸ÿˆÅ ›¸½ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ˆ½Å ¥¸¸ž¸¸˜¸Ä ¤¸ÿˆÅ Ÿ¸½¿ ƒÄ-¥¸¢›¸ôŠ¸ ˆÅ¸¡¸ÄÇÅŸ¸ ©¸º³ 

ˆÅ£›¸½ ˆÅ¸ ¢›¸µ¸Ä¡¸ ¢¥¸¡¸¸ í¾ — '‚¸¨¸¸¬¸ ¢¨¸î¸' œ¸£ œÏ¬÷¸¸¢¨¸÷¸ ƒÄ-

¥¸¢›¸ôŠ¸ œ¸¸“Ã¡¸ÇÅŸ¸ ˆ½Å ¢¥¸‡ ž¸¸£÷¸ú¡¸ ¤¸ÿ¢ˆ¿ÅŠ¸ ‡¨¸¿ ¢¨¸î¸ ¬¸¿¬˜¸¸›¸ 

¬¸¸Ÿ¸ŠÏú ÷¸¾¡¸¸£ ̂ Å£ £í¸ í¾ �¸¸½ ‚¤¸ ‚œ¸›¸½ ‚¿¢÷¸Ÿ¸ �¸£µ¸ Ÿ¸½¿ í¾ — 

23.3   Ÿ¸š¡¸ ̂ Å¸¥¸ú›¸ ¬¸Ÿ¸ú®¸¸ ¬¸ŸŸ¸½¥¸›¸ 

ˆÅ. ¤¸�¸’ ¬¸Ÿ¸ú®¸¸ ¬¸ŸŸ¸½¥¸›¸ 

¬¸íž¸¸¢Š¸÷¸¸ œÏ¤¸¿š¸›¸ ˆÅ¸½ ¤¸�õ¸¨¸¸ ™½›¸½ ˆ½Å ¢¥¸‡, ¤¸ÿˆÅ ˆ½Å ¨¸¢£«“ 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ ½Å ¢¥¸‡ 3-4 ‚Æ÷¸¿»¤¸£, 2008 ̂ ½Å ™¸¾£¸›¸ …�¸¸Ä ‡¨¸¿ 

¬¸¿¬¸¸š¸›¸ ¬¸¿¬˜¸¸›¸ (’½£ú), ¨¸¬¸¿÷¸ ˆº¿Å�¸, ›¸ƒÄ ¢™¥¥¸ú ˆ½Å ’½£ú 

¢¨¸©¨¸¢¨¸Ô¸¸¥¸¡¸ Ÿ¸½¿ ¤¸�¸’ ¬¸Ÿ¸ú®¸¸ ¬¸ŸŸ¸½¥¸›¸ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ 

Š¸¡¸¸ — Ÿ¸º‰¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ ˆ½Å 24 ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ÷¸˜¸¸ ‚›¡¸ 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ›¸½ ƒ¬¸ ¬¸ŸŸ¸½¥¸›¸ Ÿ¸½¿ ž¸¸Š¸ ¢¥¸¡¸¸—

‰¸.  ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ Å¸ ̂ Å¸£¸½¤¸¸£ú ¬¸ŸŸ¸½¥¸›¸ 

¤¸ÿˆÅ Ÿ¸½¿ Ÿ¸š¡¸¨¸÷¸úÄ œÏ¤¸¿š¸›¸ ˆ½Å ¢¥¸‡ ‡ˆÅ ˆÅ¸£¸½¤¸¸£ú ¬¸ŸŸ¸½¥¸›¸ ˆÅ¸ 

‚¸¡¸¸½�¸›¸ 20-21 œ¸€£¨¸£ú, 2009 ˆÅ¸½ £¸«’ïú¡¸ ˆ¼Å¢«¸ ¢¨¸±¸¸›¸ ˆ½Å›Í 
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Pusa, New Delhi during February 20-21, 2009. 
Thirty officers from HO and other offices of the 
Bank participated in the Conference.

23.4  Mentor Scheme
The Bank has introduced a “Mentor Scheme” 
to help the new officers fit well into the 
Organisation by quickly developing a good 
understanding of the Bank, its vision & goals. 
The scheme has now been extended to the 
Management Trainees on the same lines as was 
applicable to the officers in Scale I & II.

24. Rajbhasha
24.1 National Housing Bank has always been 

committed towards the successful and 
effective implementation of the Official 
Language policy of the Government of India 
and has initiated suitable and effective 
measures for the progress of Hindi in the Bank.

(‡›¸‡‡¬¸¬¸ú) œ¸¢£¬¸£, œ¸»¬¸¸, ›¸ƒÄ ¢™¥¥¸ú Ÿ¸½¿ ¢ˆÅ¡¸¸ Š¸¡¸¸— ƒ¬¸ 

¬¸ŸŸ¸½¥¸›¸ Ÿ¸½¿ Ÿ¸º‰¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ ˆ½Å 30 ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ÷¸˜¸¸ ‚›¡¸ 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ›¸½ ž¸¸Š¸ ¢¥¸¡¸¸ —

23.4  œ¸£¸Ÿ¸©¸Ä™¸÷¸¸ (Ÿ¸½¿’£) ¡¸¸½�¸›¸¸ 

¤¸ÿˆÅ ›¸½ ›¸‡ ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ Åú ¬¸í¸¡¸÷¸¸ ̂ ½Å ¢¥¸‡ ‡ˆÅ 'œ¸£¸Ÿ¸©¸Ä™¸÷¸¸ 

¡¸¸½�¸›¸¸' ©¸º³ ˆÅú í¾ ¢�¸¬¸¬¸½ ¨¸½ ¤¸ÿˆÅ ˆ½Å ¢¨¸�¸›¸ ‚¸¾£ ¥¸®¡¸¸½¿ ˆÅ¸½ 

ž¸¥¸úž¸¸¿¢÷¸ ¬¸Ÿ¸�¸ ̂ Å£ ¤¸ÿˆÅ ̂ ½Å ̂ Å¸¡¸Ä�¸¿�¸½ ̂ ½Å ‚›¸º¬¸¸£ ¬¨¸¡¸¿ ̂ Å¸½ ©¸ú‹Ï 

¡¸¸½Š¡¸ ¤¸›¸¸ ¬¸ˆ½¿Å — ¡¸í ¡¸¸½�¸›¸¸ ‚¤¸ „¬¸ú œÏˆÅ¸£ œÏ¤¸¿š¸›¸ œÏ¢©¸®¸º‚¸½¿ 

ˆ½Å ¢¥¸‡ ž¸ú ©¸º³ ˆÅú Š¸ƒÄ í¾ ¢�¸¬¸ œÏˆÅ¸£ ¬ˆ½Å¥¸ I  ¨¸  II ˆ½Å 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ œ¸£ ¥¸¸Š¸» í¾ — 

24.  £¸�¸ž¸¸«¸¸ 

24.1 £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ž¸¸£÷¸ ¬¸£ˆÅ¸£ ˆÅú £¸�¸ž¸¸«¸¸ ›¸ú¢÷¸ ½̂Å ¬¸ûÅ¥¸ 

‚ ¾̧£ œÏž¸¸¨¸©¸¸¥¸ú ̂ Å¸¡¸ Ä̧›¨¸¡¸›¸ ̂ ½Å ¢¥¸‡ ¬¸™¾̈ ¸ ̈ ¸�¸›¸ ¤¸Ö £í¸ í¾ ‚ ¾̧£ 

¤ ÿ̧̂ Å Ÿ ½̧¿ ¢í›™ú ̂ Åú œÏŠ¸¢÷¸ ̂ ½½Å ¢¥¸‡ „œ¸¡ º̧Æ÷¸ ‡¨ ¿̧ œÏž¸¸¨¸ú „œ¸¸¡¸ ¢ˆÅ¡ ½̧ íÿ —

Hindi Chetna Maas celebrations. Chief Guest : Shri Amitabh Verma,Joint Secretary (Banking), 
Ministry of Finance, Government of India 

Meeting with the Parliamentary Rajbhasha Committee

¢í›™ú �¸½÷¸›¸¸ Ÿ¸¸¬¸ ¬¸Ÿ¸¸£¸½í — Ÿ¸º‰¡¸ ‚¢÷¸¢˜¸ À ªú ‚¢Ÿ¸÷¸¸ž¸ ¨¸Ÿ¸¸Ä, ¬¸¿¡¸ºÆ÷¸ ¬¸¢�¸¨¸ (¤¸ÿ¢ˆ¿ÅŠ¸), ¢¨¸î¸ Ÿ¸¿°¸¸¥¸¡¸, ž¸¸£÷¸ ¬¸£ˆÅ¸£

¬¸¿¬¸™ú¡¸ £¸�¸ž¸¸«¸¸ ¬¸¢Ÿ¸¢÷¸ ˆ½Å ¬¸¸˜¸ ¤¸¾“ˆÅ
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24.2 Adherence to the provisions laid down by the 

Government of India viz. replying to all 

Hindi/bilingual communications in Hindi, 

issuance of documents under Sec 3(3) in 

bilingual form, bilingual printing of reports 

and publications of the Bank, bilingual 

printing of stationery items etc. are effectively 

implemented and being monitored. Hindi 

workshops are conducted at regular times to 

encourage Hindi. In the Bank, a word written 

in English and Hindi on a daily basis is put on 

notice board as "Aaj Ka Shabd" and sent to all 

Bank officers by internal mail.
24.3 "Hindi Chetna Mas" is also celebrated to 

promote the usage of Hindi in the day to day 

functioning of the Bank. During the 

celebrations of the Hindi Chetna month from 

August 16, 2008 to September 14, 2008, six 

competitions were held wherein a large 

number of officers of the Bank participated 

with great zeal. Two Hindi documentary films 

on "Jal Ka Mahtva" & "Paryavaran" were 

screened and a seminar on "Hindi books and 

magazines and use of Hindi" was organized 

during the year. Also, a visual presentation of 

slides at different locations was organized in 

order to promote Hindi writing. Various 

incentive Schemes were also launched from 

time to time so as to increase the usage of Hindi 

by the officers. The Departmental Rajbhasha 

implementation Committee of the Bank meets 

once in three months to review the progress in 

usage of Hindi in the Head Office and the 

Regional Office at Mumbai and adopt suitable 

measures to improve the usage.
24.4 Parliamentary Rajbhasha Committee visited 

the Bank in January 2009 to review the 

progress of Hindi in official work. The 

Committee praised the progress made by the 

Bank during the period and also reviewed the 

follow up action with regard to the  

Committee's last visit. The convener of 

Parliamentary Rajbhasha Committee Shri Anil 

Basu congratulated the Bank and also wrote a 

personal letter for implementation of 

Rajbhasha in the Bank.   

24.2 ž¸¸£÷¸ ¬¸£ˆÅ¸£ ×¸£¸ �¸¸£ú  ¢í›™ú/¢×ž¸¸«¸ú œ¸°¸¸½¿ ˆ½Å „î¸£ ¢í›™ú Ÿ¸½¿ 

™½›¸½, š¸¸£¸ 3(3) ̂ ½Å ÷¸í÷¸ ™¬÷¸¸¨¸½�¸ ¢×ž¸¸«¸ú �¸¸£ú ̂ Å£›¸½, ¢£œ¸¸½’½ô ̈ ¸ 

¤¸ÿˆÅ ˆ½Å œÏˆÅ¸©¸›¸¸½¿ ˆÅ¸½ ¢×ž¸¸«¸ú œÏˆÅ¸¢©¸÷¸ ˆÅ£›¸½, ¥¸½‰¸›¸ ¬¸¸Ÿ¸ŠÏú 

¢×ž¸¸«¸ú Ÿ¸º¢Í÷¸ ˆÅ£¸›¸½ ‚¸¢™ ‚¸¾£ ¢›¸Š¸£¸›¸ú ˆÅ£›¸½ ˆ½Å ˆÅ¸Ÿ¸ ¬¸½ 

¬¸¿¤¸¿š¸¢÷¸ œÏ¸¨¸š¸¸›¸¸½¿ ̂ Å¸ ‚›¸ºœ¸¸¥¸›¸ ¢ˆÅ¡¸¸ �¸¸÷¸¸ í¾ — ¢í›™ú ̂ ½Å œÏ¡¸¸½Š¸ 

ˆÅ¸½ ¤¸�õ¸¨¸¸ ™½›¸½ ˆ½Å ¢¥¸‡ ˆÅ¸¡¸Ä©¸¸¥¸¸‚¸½¿ ˆÅ¸ ¢›¸¡¸¢Ÿ¸÷¸ ³œ¸ ¬¸½ 

‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ �¸¸÷¸¸ í¾ — ¤¸ÿˆÅ Ÿ¸½¿, ›¸¸½¢’¬¸ ¤¸¸½”Ä œ¸£ '‚¸�¸ ˆÅ¸ 

©¸¤™' ¢í›™ú/‚¿ŠÏ½�¸ú Ÿ¸½¿ ¢¥¸‰¸¸ �¸¸÷¸¸ í¾ ¢�¸¬¸½ ¤¸ÿˆÅ ˆ½Å ¬¸ž¸ú 

‚¢š¸ˆÅ¸¢£¡¸¸½¿ ̂ Å¸½ ‚¸›÷¸¢£ˆÅ Ÿ¸½¥¸ ¬¸½ ž¸½�¸¸ �¸¸÷¸¸ í¾ —  

24.3  ¤¸ÿˆÅ ̂ ½Å £¸½�¸Ÿ¸£¸Ä ̂ ½Å ̂ Å¸Ÿ¸ Ÿ¸½¿ ¢í›™ú ̂ ½Å œÏ¡¸¸½Š¸ ̂ Å¸½ ¤¸�õ¸¨¸¸ ™½›¸½ ̂ ½Å ¢¥¸‡ 

œÏ¢÷¸ ¨¸«¸Ä '¢í›™ú �¸½÷¸›¸¸ Ÿ¸¸¬¸' Ÿ¸›¸¸¡¸¸ �¸¸÷¸¸ í¾ — 16 ‚Š¸¬÷¸, 

2008 ¬¸½ 14 ¢¬¸÷¸Ÿ¤¸£, 2009 ÷¸ˆÅ ‚¸¡¸¸½¢�¸÷¸ �¸½÷¸›¸¸ Ÿ¸¸¬¸ ˆ½Å 

™¸¾£¸›¸ Ží œÏ¢÷¸¡¸¸½¢Š¸÷¸¸‚¸½¿ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ ¢�¸›¸Ÿ¸½¿ ¤¸ÿˆÅ 

ˆ½Å ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ›¸½ ¤¸�õ�¸�õ ˆÅ£ ¤¸”õú ¬¸¿‰¡¸¸ Ÿ¸½½¿ ¢í¬¬¸¸ ¢¥¸¡¸¸ — ™¸½ 

¢í›™ú ̈ ¸¼î¸ ¢�¸°¸¸½¿ '�¸¥¸ ̂ Å¸ Ÿ¸í÷¨¸' ‚¸¾£ 'œ¸¡¸¸Ä¨¸£µ¸' œÏ™¢©¸Ä÷¸ ̂ Åú 

Š¸ƒÄ ÷¸˜¸¸ ¨¸«¸Ä ˆ½Å ™¸¾£¸›¸ '¢í›™ú œ¸º¬÷¸ˆ½¿Å ‡¨¸¿ œ¸¢°¸ˆÅ¸‡¿ ÷¸˜¸¸ ¢í›™ú 

ˆÅ¸ œÏ¡¸¸½Š¸' œ¸£ ‡ˆÅ ¬¸ŸŸ¸½¥¸›¸ ˆÅ¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ¢í›™ú 

¥¸½‰¸›¸ ˆÅ¸½ œÏ¸½÷¬¸¸í›¸ ™½›¸½ ˆ½Å ¢¥¸‡ ¬¥¸¸ƒ”¸½¿ ¬¸½ ž¸ú ˆÅƒÄ ¬˜¸¥¸¸½¿ œ¸£ 

œÏ¬÷¸º÷¸úˆÅ£µ¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ‚¢š¸ˆÅ¸¢£¡¸¸½¿ ×¸£¸ ˆÅ¸Ÿ¸ˆÅ¸�¸ Ÿ¸½¿ ¢í›™ú 

ˆ½Å œÏ¡¸¸½Š¸ ˆÅ¸½ ¤¸�õ¸›¸½ ˆ½Å ¢¥¸‡ ¢¨¸¢ž¸››¸ œÏ¸½÷¬¸¸í›¸ ¡¸¸½�¸›¸¸‚¸½¿ ˆÅ¸½ 

¬¸Ÿ¸¡¸-¬¸Ÿ¸¡¸ œ¸£ ©¸º³ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ¤¸ÿˆÅ ̂ Åú £¸�¸ž¸¸«¸¸ ̂ Å¸¡¸¸Ä›¨¸¡¸›¸ 

¬¸¢Ÿ¸¢÷¸ Ÿ¸º‰¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ ‚¸¾£ Ÿ¸ºŸ¤¸ƒÄ ¢¬˜¸÷¸ ®¸½°¸ú¡¸ ˆÅ¸¡¸¸Ä¥¸¡¸ Ÿ¸½¿ 

¢í›™ú œÏ¡¸¸½Š¸ ˆÅú œÏŠ¸¢÷¸ ˆÅú ¬¸Ÿ¸ú®¸¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ œÏ÷¡¸½ˆÅ ¢÷¸Ÿ¸¸íú 

Ÿ¸½¿ ¤¸¾“ˆÅ ‚¸¡¸¸½¢�¸÷¸ ̂ Åú �¸¸÷¸ú í¾—

24.4  ¬ ¿̧¬¸™ú¡¸ £¸�¸ž¸¸«¸¸ ¬¸¢Ÿ¸¢÷¸ › ½̧ ¤ ÿ̧̂ Å ̂ ½Å ¬¸£ˆÅ¸£ú ̂ Å¸Ÿ¸ˆÅ¸�¸ Ÿ ½̧¿ ¢í›™ú 

œÏ¡¸ ½̧Š¸ ̂ Åú ¢¬˜¸¢÷¸ ̂ Å¸ ¢›¸£ú®¸µ¸ ̂ Å£› ½̧ ̂ ½Å ¢¥¸‡ �¸›¸¨¸£ú 2009 Ÿ ½̧¿ ¤ ÿ̧̂ Å 

ˆÅ¸ ™ ¾̧£¸ ¢ˆÅ¡¸¸ — ¬¸¢Ÿ¸¢÷¸ › ½̧ ¢¨¸�¸¸£¸š¸ú›¸ ‚¨¸¢š¸ Ÿ ½̧¿ ¤ ÿ̧̂ Å Ÿ ½̧¿ ¢í›™ú ˆÅú 

œÏŠ¸¢÷¸ ̂ Åú œÏ© ¿̧¬¸¸ ̂ Åú ‚ ¾̧£ ¬¸¢Ÿ¸¢÷¸ ̂ ½Å ¢œ¸Ž¥ ½̧ ™ ¾̧£½ ̂ ½Å ¬¸Ÿ¸¡¸ ¢™¡ ½̧ Š¸‡ 

‚¸©¨¸¸¬¸›¸ ½̧¿ ̂ ½Å ¤¸¸£½ Ÿ ½̧¿ ‚› º̧̈ ¸÷¸úÄ ̂ Å¸£Ä̈ ¸¸ƒÄ ̂ Åú ¬¸Ÿ¸ú®¸¸ ž¸ú ̂ Åú — ¬ ¿̧¬¸™ú¡¸ 

£¸�¸ž¸¸«¸¸ ¬¸¢Ÿ¸¢÷¸ ̂ ½Å ¬ ¿̧¡¸ ½̧�¸ˆÅ ªú ‚¢›¸¥¸ ¤¸¬ º̧ › ½̧ ̂ Å¸¡ Ä̧ÇÅŸ¸ ̂ Å ½̧ ¬¸ûÅ¥¸ 

¤¸›¸¸› ½̧ ½̂Å ¢¥¸‡ ¤ ÿ̧̂ Å ˆÅú ¬¸£¸í›¸¸ ˆÅú ‚ ¾̧£ ¤ ÿ̧̂ Å Ÿ ½̧¿ £¸�¸ž¸¸«¸¸ ½̂Å 

¢ÇÅ¡¸¸›¨¸¡¸›¸ ̂ ½Å ¢¥¸‡ ‚œ¸›¸ú ‚ ½̧£ ¬ ½̧ ‡ˆÅ œ¸°¸ ž¸ú ¢¥¸‰¸¸— 

24.5 £¸�¸ž¸¸«¸¸ ¢¨¸ž¸¸Š¸, Š¸¼í Ÿ¸¿°¸¸¥¸¡¸ ›¸½ ¬¸£ˆÅ¸£ú ˆÅ¸Ÿ¸ˆÅ¸�¸ Ÿ¸½¿ ¢í›™ú 

œÏŠ¸¢÷¸ ˆÅú ¬¸Ÿ¸ú®¸¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ‚œÏ¾¥¸ 2009 Ÿ¸½¿ ¤¸ÿˆÅ ˆÅ¸ ™¸¾£¸ 
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24.5 The Rajbhasha Vibhag of Home Ministry also 

visited the Bank to review the progress of 

Hindi in official work during April 2009. They 

were appreciative of the Bank’s effort to 

improve the use of Hindi including hosting of 

Bank’s website and Housing portal in Hindi. 

24.6 The Bank has also been awarded First Prize of 

'Rajbhasha Shield' for the maximum Hindi 

work done during the year 2007-08 by the 

Delhi Bank Nagar Rajbhasha implementation 

committee.

24.7 'Awas Bharti', the quarterly Hindi magazine 

published by the Bank has been enriched both 

in terms of content and readers. The patrika 

Awas Bharti had been adjudged best by Delhi 

Bank NARAKAS  & awarded First Prize for 

the year 2007-08. The magazine also won 

Fourth Prize in an all India competition 

organized by the Reserve Bank of India for the 

year 2007-08.

24.8 Under the aegis of Delhi Bank NARAKAS the 

Bank had organized an "extempore speech 

competition" for the staff of Delhi based banks 

and banking institutions on June, 2009. In the 

competition, 23 persons participated from 12 

banks. 

25. Miscellaneous

25.1 Opening of Representative Offices

During the year, the Bank has opened 

Representative Offices (ROs) at Lucknow and 

Ahmedabad thus bringing its total number of 

ROs to six. These ROs are responsible for 

development of the business across India.

26. Future Outlook

26.1 The housing finance scenario in the country 

presents an interesting mix of high potential 

and high opportunities. During the last few 

years, the unprecedented increase in the 

property prices coupled with high interest 

rates and increased competition among 

players led to the erosion of affordability 

concept of the low and middle income groups. 

To come up with the solutions, there is a need 

¢ˆÅ¡¸¸ — „›í¸½¿›¸½ ¤¸ÿˆÅ ×¸£¸ ¢í›™ú ̂ Åú œÏŠ¸¢÷¸ ̂ ½Å ¢¥¸‡ ¢ˆÅ‡ Š¸‡ „œ¸¸¡¸¸½¿ 

‚¸¾£ ¤¸ÿˆÅ ˆÅú ¨¸½¤¸¬¸¸ƒ’ ‡¨¸¿ í¸„¢¬¸¿Š¸ œ¸¸½’Ä¥¸ ©¸º³ ˆÅ£›¸½ ˆÅú 

¬¸£¸í›¸¸ ̂ Åú —

24.6  ¢™¥¥¸ú ¤¸ÿˆÅ ›¸Š¸£ £¸�¸ž¸¸«¸¸ ¢ÇÅ¡¸¸›¨¸¡¸›¸ ¬¸¢Ÿ¸¢÷¸ ›¸½ ̈ ¸«¸Ä 2007-08 

ˆ½Å ™¸¾£¸›¸ ¤¸ÿˆÅ ×¸£¸ ¢í›™ú Ÿ¸½¿ ‚¢š¸ˆÅ÷¸Ÿ¸ ˆÅ¸Ÿ¸ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ 

'£¸�¸ž¸¸«¸¸ ©¸ú¥”' ™½ˆÅ£ œÏ˜¸Ÿ¸ œ¸º£¬ˆÅ¸£ œÏ™¸›¸ ¢ˆÅ¡¸¸ — 

24.7  ¤¸ÿˆÅ ̂ Åú ¢÷¸Ÿ¸¸íú œÏˆÅ¸¢©¸÷¸ í¸½›¸½ ̈ ¸¸¥¸ú œ¸¢°¸ˆÅ¸ '‚¸¨¸¸¬¸ ž¸¸£÷¸ú' ̂ Åú 

¢¨¸«¸¡¸ ¨¸¬÷¸º ‚¸¾£ œ¸¸“ˆÅ¸½¿ ˆÅú ´¢«’ ¬¸½ ¨¸¼¢Ö íºƒÄ í¾ — ¢™¥¥¸ú ¤¸ÿˆÅ 

›¸£¸ˆÅ¸¬¸ ×¸£¸ ‚¸¨¸¸¬¸ ž¸¸£÷¸ú ˆÅ¸½ ¬¸¨¸Äª½«“ �¸º›¸¸ Š¸¡¸¸ ‚¸¾£ ¨¸«¸Ä 

2007-08 ˆ½Å ¢¥¸‡ œÏ˜¸Ÿ¸ œ¸º£¬ˆÅ¸£ œÏ™¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ — ž¸¸£÷¸ú¡¸ 

¢£�¸¨¸Ä ¤¸ÿˆÅ ×¸£¸ ‚¢‰¸¥¸ ž¸¸£÷¸ú¡¸ ¬÷¸£ œ¸£ ‚¸¡¸¸½¢�¸÷¸ 

œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ Ÿ¸½¿ ž¸ú ‚¸¨¸¸¬¸ ž¸¸£÷¸ú ˆÅ¸½ ¨¸«¸Ä 2007-08 ˆ½Å ¢¥¸‡ 

�¸÷¸º˜¸Ä œ¸º£¬ˆÅ¸£ œÏ™¸›¸ ¢ˆÅ¡¸¸ Š¸¡¸¸ —

24.8  ¢™¥¥¸ú ¤¸ÿˆÅ ›¸£¸ˆÅ¸¬¸ ˆ½Å ÷¸÷¨¸¸š¸¸›¸ Ÿ¸½¿ ¤¸ÿˆÅ ›¸½ ¢™¥¥¸ú ¢¬˜¸÷¸ ¤¸ÿˆÅ¸½¿ 

‚¸¾£ ¤¸ ÿ¢ˆ¿ÅŠ¸ ¬¸ ¿¬˜¸¸›¸¸ ½ ¿ ˆ½Å ¢¥¸‡ �¸»›¸ 2009 Ÿ¸½ ¿

'‚¸©¸ºž¸¸«¸µ¸ œÏ¢÷¸¡¸¸½¢Š¸÷¸¸' ̂ Å¸ ‚¸¡¸¸½�¸›¸ ¢ˆÅ¡¸¸ — ƒ¬¸ œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ 

Ÿ¸½¿ 12 ¤¸ÿ¿ˆÅ¸½¿ ̂ ½Å 23  ̂ ÅŸ¸Ä�¸¸¢£¡¸¸½¿ ›¸½ ž¸¸Š¸ ¢¥¸¡¸¸ —

25.  ¢¨¸¢¨¸š¸

25.1 œÏ¢÷¸¢›¸¢š¸ ̂ Å¸¡¸¸Ä¥¸¡¸ ‰¸¸½¥¸½ Š¸‡ 

‚¸¨¸¸¬¸ ¢¨¸î¸ ¤¸¸�¸¸£ ̂ Å¸½ ¢¨¸¢›¸¡¸¢Ÿ¸÷¸ ‚¸¾£ ¢¨¸ˆÅ¢¬¸÷¸ ̂ Å£›¸½ ̂ ½Å ̂ Å¸¡¸Ä 

ˆÅ¸½ ˆÅ£›¸½ ˆ½Å ¢¥¸‡ ¤¸ÿˆÅ ›¸½ ¥¸‰¸›¸… ÷¸˜¸¸ ‚íŸ¸™¸¤¸¸™ Ÿ¸½¿ œÏ¢÷¸¢›¸¢š¸ 

ˆÅ¸¡¸¸Ä¥¸¡¸ ‰¸¸½¥¸½ ‚¸¾£ ‚¤¸ ˆºÅ¥¸ œÏ¢÷¸¢›¸¢š¸ ˆÅ¸¡¸¸Ä¥¸¡¸¸½¿ ˆÅú ¬¸¿‰¡¸¸ 

¤¸�õ ̂ Å£ Ží í¸½ Š¸ƒÄ — ¡¸½ œÏ¢÷¸¢›¸¢š¸ ̂ Å¸¡¸¸Ä¥¸¡¸ ™½©¸ ž¸£ Ÿ¸½¿ ̂ Å¸£¸½¤¸¸£ 

ˆ½Å ¢¨¸ˆÅ¸¬¸ ̂ ½Å ¢¥¸‡ „î¸£™¸¡¸ú íÿ — 

26.  ž¸¸¨¸ú œ¸¢£ˆÅ¥œ¸›¸¸ 

26.1  ™½©¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ ¢¨¸î¸ ¢¬˜¸¢÷¸ „��¸ ®¸Ÿ¸÷¸¸ ‚¸¾£ ‚÷¡¸¢š¸ˆÅ ‚¨¸¬¸£¸½¿ 

ˆÅú £¸½½�¸ˆÅ ¢¬˜¸¢÷¸ œÏ¬÷¸º÷¸ ̂ Å£÷¸ú í¾ — ¢œ¸Ž¥¸½ ̂ ºÅŽ ̈ ¸«¸¸½ô ̂ ½Å ™¸¾£¸›¸, 

‚�¸¥¸ ¬¸Ÿœ¸¢î¸ ̂ ½Å Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ ž¸¸£ú ̈ ¸¼¢Ö ‚¸¾£ ‚¢š¸ˆÅ ¤¡¸¸�¸ ™£¸½¿ ̈ ¸ 

œ¸µ¸š¸¸¢£¡¸¸½¿ ˆ½Å ¤¸ú�¸ ¤¸�õú œÏ¢÷¸¡¸¸½¢Š¸÷¸¸ ˆ½Å ˆÅ¸£µ¸ ¢›¸Ÿ›¸ ‚¸¾£ Ÿ¸š¡¸ 

‚¸¡¸ ̈ ¸Š¸¸½ô ̂ Åú ¬¸í¸¡¸÷¸¸˜¸Ä „œ¸¸¡¸ ¢›¸«ûÅ¥¸ í¸½ Š¸‡ — ƒ¬¸ ¬¸Ÿ¸¬¡¸¸ ¬¸½ 

¢›¸œ¸’›¸½ ˆ½Å ¢¥¸‡, ¢¨¸¢ž¸››¸ „œ¸¸¡¸¸½¿ ˆÅ¸ ¬¸íú ÷¸£úˆ½Å ¬¸½ ¢Ÿ¸ªµ¸ ˆÅ£›¸½ 
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of judicious integration and convergence of 

different approaches and an alternate 

financing mechanism, resource mobilisation 

and risk mitigants as also to bridge the 

structural gaps prevailing in the institutional 

housing finance system. The aim of the 

approach should be to not only provide credit 

for housing but a complete solution for 

adequate housing which inter alia may include 

employment and income generation 

capabilities of the low income households with 

adequate housing solution. 

26.2 The US sub-prime crisis followed by the 

economic crisis worldwide led to the 

emergence of high unfavourable tides causing 

many more lows as compared to only few 

highs. Though, India has been comfortably 

positioned to navigate through the situation, it 

is still demanding to set operational objectives 

for the long term instead of the short term 

which only focuses on the current requirement 

of the situation. The home loan disbursement 

which was estimated to grow with less than 7 

per cent in 2008-09, is expected to improve 

during 2009-10 on account of declining 

property prices and low interest rates. The 

decline in property prices is expected on 

account of increased pressure on developers 

and builders. The concept of affordable 

housing is going to strengthen in 2009-10 on 

account of Government/RBI incentives and 

low cost refinance of NHB and similar drop in 

the interest rate of HFCs, PSBs and private 

banks are expected to follow the suit.

26.3 The concept of ‘Affordable Housing’ has been 

misunderstood by the real estate developers as 

it does not mean the budget homes in distant 

areas with no or little connectivity with the 

workplace. The time thus demands for 

framing of a national level real estate regulator 

with the aim of protecting the interest of the 

investors and the customers along with the 

development of the sector. 

26.4 The state housing boards are playing a pivotal 

role towards providing the affordable housing 

to the low and middle income groups. It is 

ˆÅú �¸³£÷¸ í¾ ‚¸¾£ ¬¸¸˜¸ íú ‡ˆÅ ¨¸¾ˆÅ¢¥œ¸ˆÅ ¢¨¸î¸ú¡¸ œÏµ¸¸¥¸ú, 

¬¸¿¬¸¸š¸›¸¸½¿ ˆÅ¸ �¸º’¸¨¸ ÷¸˜¸¸ �¸¸½¢‰¸Ÿ¸ ˆÅŸ¸ ˆÅ£›¸½ ˆ½Å ¬¸¸˜¸-¬¸¸˜¸ 

¬¸¿¬˜¸¸Š¸÷¸ ‚¸¨¸¸¬¸ ¢¨¸î¸ œÏµ¸¸¥¸ú Ÿ¸½¿ Ÿ¸¸½¾�¸»™¸ ˆÅ¢Ÿ¸¡¸¸½¿ ˆÅ¸½ ™»£ ˆÅ£›¸½ 

ˆÅú �¸³£÷¸ í¾ — ƒ›¸ „œ¸¸¡¸¸½¿ ̂ Å¸ „Ó½©¡¸ ›¸ ̂ ½Å¨¸¥¸ ‚¸¨¸¸¬¸ í½÷¸º †µ¸ 

„œ¸¥¸¤š¸ ̂ Å£¸›¸¸ í¸½ ¤¸¢¥ˆÅ ‚¸¨¸¸¬¸ ¬¸Ÿ¸¬¡¸¸ ̂ Å¸ œ¸»£¸ í¥¸ í¸½ ‚˜¸¸Ä÷¸ 

¢›¸Ÿ›¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ ½Å œ¸¢£¨¸¸£¸½¿ ̂ ½Å ¢¥¸‡ £¸½�¸Š¸¸£ „œ¸¥¸¤š¸ ̂ Å£¸›¸¸ ̈ ¸ 

‚¸¡¸ ‚�¸Ä›¸ ̂ Åú ®¸Ÿ¸÷¸¸ œ¸¾™¸ ̂ Å£›¸¸ ž¸ú í¸½ —

26.2  ‚Ÿ¸½£úˆÅ¸ Ÿ¸½¿ ‚¸¢˜¸ÄˆÅ Ÿ¸¿™ú ̂ ½Å ¬¸¸˜¸ íú ¬¸Ÿœ¸»µ¸Ä ¢¨¸©¨¸ Ÿ¸½¿ Ÿ¸¿™ú ̂ Å¸ ™¸¾£ 

©¸º³ í¸½ Š¸¡¸¸ ‚¸¾£ ƒ›¸ ‚÷¡¸¢š¸ˆÅ ¢¨¸œ¸£ú÷¸ œ¸¢£¢¬˜¸¢÷¸¡¸¸½¿ Ÿ¸½¿ 

‚¢š¸ˆÅ¸¿©¸ ®¸½°¸¸½¿ Ÿ¸½¿ Ÿ¸¿™ú  ™½‰¸ú Š¸ƒÄ, ˆºÅŽ íú ®¸½°¸¸½¿ Ÿ¸½¿ ÷¸½�¸ú íºƒÄ — 

í¸¥¸¸¿¢ˆÅ, ž¸¸£÷¸ ƒ›¸ œ¸¢£¢¬˜¸¢÷¸¡¸¸½¿ Ÿ¸½¿ ž¸ú ‚¸£¸Ÿ¸ ¬¸½ œ¸¸£ ¢›¸ˆÅ¥¸ 

Š¸¡¸¸, ‚ž¸ú ž¸ú ‚¥œ¸ ˆÅ¸¥¸ú›¸ ˆ½Å ¤¸�¸¸¡¸ ™ú‹¸Ä ˆÅ¸¥¸ú›¸ 

œ¸¢£�¸¸¥¸›¸¸÷Ÿ¸ˆÅ „œ¸¸¡¸¸½¿ ˆÅú �¸³£÷¸ í¾ ¢�¸›¸Ÿ¸½¿ ¨¸÷¸ÄŸ¸¸›¸ ¬¸Ÿ¸¡¸ ˆÅú 

�¸³£÷¸¸½¿ œ¸£ ¢¨¸©¸½«¸ š¡¸¸›¸ ¢™¡¸¸ �¸¸‡ — Š¸¼í †µ¸ ¬¸¿¢¨¸÷¸£µ¸ 

¢�¸¬¸Ÿ¸½¿ 2008-09 ̂ ½Å ™¸¾£¸›¸ 7 œÏ¢÷¸©¸÷¸ ¬¸½ ̂ ÅŸ¸ ̈ ¸¼¢Ö ̂ Å¸ ‚›¸ºŸ¸¸›¸ 

¥¸Š¸¸¡¸¸ Š¸¡¸¸ ˜¸¸, 2009-10 ˆ½Å ™¸¾£¸›¸ ‚�¸¥¸ ¬¸Ÿœ¸¢î¸ ˆ½Å Ÿ¸»¥¡¸¸½¿ 

Ÿ¸½¿ ¢Š¸£¸¨¸’ ‚¸¾£ ̂ ÅŸ¸ ¤¡¸¸¿�¸ ™£¸½¿ ̂ ½Å ̂ Å¸£µ¸ ̈ ¸¼¢Ö ̂ Åú ¬¸¿ž¸¸¨¸›¸¸ í¾ — 

ž¸» ¬¸Ÿœ¸¢î¸ ¢¨¸ˆÅ¸¬¸ˆÅ¸½¿ ‚¸¾£ ž¸¨¸›¸ ¢›¸Ÿ¸¸Ä÷¸¸‚¸½¿ œ¸£ ¤¸�õö½ ™¤¸¸¨¸ ˆ½Å 

ˆÅ¸£µ¸, ‚�¸¥¸ ¬¸Ÿœ¸¢î¸ ˆ½Å Ÿ¸»¥¡¸¸½¿ Ÿ¸½¿ ˆÅŸ¸ú í¸½›¸½ ˆÅú ¬¸¿ž¸¸¨¸›¸¸ í¾ — 

¬¸£ˆÅ¸£/ž¸¸£÷¸ú¡¸ ¢£�¸¨¸Ä ¤¸ÿˆÅ ̂ ½Å œÏ¸½÷¬¸¸í›¸¸½¿ ‚¸¾£ £¸.‚¸.¤¸ÿˆÅ ×¸£¸ 

¬¸¬÷¸ú ™£ œ¸£ œ¸º›¸¢¨¸Äî¸ ‚¸¾£ ƒ¬¸ú œÏˆÅ¸£ ‚¸¨¸¸¬¸ ¢¨¸î¸ ˆ¿Åœ¸¢›¸¡¸¸½¿, 

¬¸¸¨¸Ä�¸¢›¸ˆÅ ®¸½°¸ ˆ½Å ¤¸ÿˆÅ¸½¿ ×¸£¸ ¤¡¸¸�¸ ™£¸½¿ Ÿ¸½¿ ˆÅŸ¸ú ˆ½Å ˆÅ¸£µ¸ 

¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸ ˆÅú œ¸¢£ˆÅ¥œ¸›¸¸ ˆÅ¸½ ¤¸¥¸ ¢Ÿ¸¥¸½Š¸¸ ÷¸˜¸¸ ¢›¸�¸ú ¤¸ÿˆÅ¸½¿ 

×¸£¸ ž¸ú ƒ¬¸ú ›¸ú¢÷¸ ̂ Å¸½ ‚œ¸›¸¸›¸½ ̂ Åú ‚¸©¸¸ ̂ Åú �¸¸÷¸ú í¾ — 

26.3 `¨¸í›¸ú¡¸ ‚¸¨¸¸¬¸' ˆÅú œ¸¢£ˆÅ¥œ¸›¸¸ ˆÅ¸½ ž¸» ¬¸Ÿœ¸™¸ ¢¨¸ˆÅ¸¬¸ˆÅ¸½¿ ×¸£¸ 

Š¸¥¸÷¸ ¬¸Ÿ¸�¸¸ Š¸¡¸¸, Æ¡¸¸½¿¢ˆÅ ƒ¬¸ˆÅ¸ ¡¸í ‚˜¸Ä ›¸íì í¾ ¢ˆÅ ™»£¨¸÷¸úÄ 

®¸½°¸¸½¿ Ÿ¸½¿ ¬¸¬÷¸½ Ÿ¸ˆÅ¸›¸¸½¿ ¬¸½ ˆÅ¸¡¸Ä ¬˜¸¥¸ ¬¸½ �¸¿º”õ›¸½ ˆÅú ˆÅ¸½ƒÄ ¬¸º¢¨¸š¸¸ 

›¸íì í¸½Š¸ú ¡¸¸ ‚¥œ¸ ¬¸º¢¨¸š¸¸ í¸½Š¸ú — ‚÷¸À ¬¸Ÿ¸¡¸ ˆÅú Ÿ¸¸¿Š¸ ˆ½Å 

‚›¸º¬¸¸£ £¸«’ïú¡¸ ¬÷¸£ œ¸£ ‡ˆÅ ‚�¸¥¸ ¬¸Ÿœ¸¢î¸ £½Š¸º¥¸½’£ ¤¸›¸¸›¸½ ̂ Åú 

�¸³£÷¸ í¾ ¢�¸¬¸ˆÅ¸ „Ó½©¡¸ ¢›¸¨¸½©¸ˆÅ¸½¿/ŠÏ¸íˆÅ¸½¿ ˆ½Å ¢í÷¸¸½¿ ‚¸¾£ 

¬¸½Æ’£ ̂ ½Å ¢¨¸ˆÅ¸¬¸ ̂ Åú ¬¸º£®¸¸ ̂ Å£›¸¸ í¾ — 

26.4  £¸�¡¸ ‚¸¨¸¸¬¸ ¤¸¸½”Ä ¢›¸Ÿ›¸ ‚¸¾£ Ÿ¸š¡¸ ‚¸¡¸ ̈ ¸Š¸¸½ô ̂ Å¸½ ̈ ¸í›¸ú¡¸ ‚¸¨¸¸¬¸ 

„œ¸¥¸¤š¸ ̂ Å£¸›¸½ ̂ Åú ¢™©¸¸ Ÿ¸½¿ Ÿ¸í÷¨¸œ¸»µ¸Ä ž¸»¢Ÿ¸ˆÅ¸ ¢›¸ž¸¸ £í½ íÿ — ¡¸í 

œ¸¸¡¸¸ Š¸¡¸¸ í¾ ¢ˆÅ ¢¨¸¢ž¸››¸ £¸�¡¸ ‚¸¨¸¸¬¸ ¤¸¸½”¸½ô ×¸£¸ „œ¸¥¸¤š¸ ̂ Å£¸¡¸½ 
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observed that there is a strong demand for flats 

offered by various state housing boards 

because of their realistic prices. The problem of 

rural housing is almost totally different from 

that of  urban housing, signifying a need to 

adopt different sets of solutions for these two 

different sets of housing.

26.5 India is the second most populous country in 

the world with 30 per cent of population living 

in the urban areas. As per the estimate of the 

Technical Committee constituted by the 

Ministry of Housing and Urban Poverty 

Alleviation, the total housing shortage in 

urban India at the end of the 10th Five Year 

Plan is estimated at 24.71 million dwelling 

units and this will further go up to 26.53 

million dwelling units by the end of the 11th 

Five Year Plan. The facts and figures above are 

raising a serious issue of accommodating the 

urban India. To cope with the situation, actions 

on many fronts are required and adjustment in 

Land Policy is one of them. The total urban 

land stock in India, which is only 2.3 per cent of 

the country’s total geographical area, is 

housing 30 per cent of the India’s population. 

So, there is a need to expedite the process of 

land acquisition and conversion of agricultural 

lands for urban use on a regular basis. The in-

situ development should be taken on a priority 

basis along with increasing the Floor Space 

Index (FSI) to add positively towards 

improving the situation. 

�¸¸›¸½ ̈ ¸¸¥¸½ É¥¸¾’¸½¿ ̂ Åú ž¸¸£ú Ÿ¸¸¿Š¸ í¾ Æ¡¸¸½¿¢ˆÅ „›¸ˆÅú ̂ ÅúŸ¸÷¸ ̂ ÅŸ¸ í¸½÷¸ú 

í¾ — ŠÏ¸Ÿ¸úµ¸ ‚¸¨¸¸¬¸ ˆÅú ¬¸Ÿ¸¬¡¸¸ ©¸í£ú ‚¸¨¸¸¬¸ ¬¸½ ¥¸Š¸ž¸Š¸ œ¸»£ú 

÷¸£í ¢ž¸››¸ í¸½÷¸ú í¾, ‚÷¸À ƒ›¸ ™¸½ ¢ž¸››¸ œÏˆÅ¸£ ̂ ½Å ‚¸¨¸¸¬¸¸½¿ ̂ ½Å ¢¥¸‡ 

™¸½ ¢ž¸››¸ œÏµ¸¸¢¥¸¡¸¸½¿ ̂ Å¸½ ‚œ¸›¸¸›¸½ ̂ Åú �¸³£÷¸ í¾ — 

26.5  ž¸¸£÷¸ ¢¨¸©¨¸ Ÿ¸½¿ ¬¸¨¸¸Ä¢š¸ˆÅ �¸›¸¬¸¿‰¡¸¸ ̈ ¸¸¥¸¸ ™»¬¸£¸ ™½©¸ í¾ ¢�¸¬¸ˆÅú 

30 œÏ¢÷¸©¸÷¸ �¸›¸¬¸¿‰¡¸¸ ©¸í£¸½¿ Ÿ¸½¿ £í÷¸ú í¾— ‚¸¨¸¸¬¸ ‡¨¸¿ ©¸í£ú 

Š¸£ú¤¸ú „œ¸©Ÿ¸›¸ Ÿ¸¿°¸¸¥¸¡¸ ×¸£¸ Š¸¢“÷¸ ÷¸ˆÅ›¸úˆÅú ¬¸¢Ÿ¸¢÷¸ ˆ½Å 

‚¸ˆÅ¥¸›¸ ̂ ½Å ‚›¸º¬¸¸£, 10¨¸ì œ¸¿�¸ ̈ ¸«¸úÄ¡¸ ¡¸¸½�¸›¸¸ ̂ ½Å ‚¿÷¸ Ÿ¸½¿ ©¸í£ú 

ž¸¸£÷¸ Ÿ¸½¿ ˆºÅ¥¸ ‚¸¨¸¸¬¸ ˆÅú ˆÅŸ¸ú ˆÅ¸ ‚›¸ºŸ¸¸›¸ 24.71 ¢Ÿ¸¢¥¸¡¸›¸ 

ƒˆÅ¸ƒÄ ¥¸Š¸¸¡¸¸ Š¸¡¸¸ í¾ �¸¸½ 11¨¸ì œ¸¿�¸ ¨¸«¸úÄ¡¸ ¡¸¸½�¸›¸¸ ˆ½Å ‚¿÷¸ ÷¸ˆÅ 

¤¸�õ ̂ Å£ 26.53 ¢Ÿ¸¢¥¸¡¸›¸ ƒˆÅ¸ƒÄ í¸½ �¸¸‡Š¸¸ — „œ¸¡¸ºÄÆ÷¸ ÷¸˜¡¸ ‚¸¾£ 

‚¸¿ˆÅ”õ½ ©¸í£ú ž¸¸£÷¸ Ÿ¸½¿ ‚¸¨¸¸¬¸ ̂ Åú Š¸¿ž¸ú£ ¬¸Ÿ¸¬¡¸¸ œÏ¬÷¸º÷¸ ̂ Å£÷¸½ 

íÿ — ƒ¬¸ ¬¸Ÿ¸¬¡¸¸ ¬¸½ ¢›¸œ¸’›¸½ ˆ½Å ¢¥¸‡, ¢¨¸¢ž¸››¸ ®¸½°¸¸½¿ Ÿ¸½¿ ˆÅ¸£Ä¨¸¸ƒÄ 

ˆÅ£›¸½ ˆÅú �¸³£÷¸ í¾ ‚¸¾£ „›¸Ÿ¸½¿ ¬¸½ ‡ˆÅ ž¸»¢Ÿ¸ ›¸ú¢÷¸ Ÿ¸½¿ ¬¸Ÿ¸¿�¸›¸ 

ˆÅ£›¸¸ í¾ — ž¸¸£÷¸ Ÿ¸½¿ ̂ ºÅ¥¸ ©¸í£ú ž¸»¢Ÿ¸ ™½©¸ ̂ Å½ ̂ ºÅ¥¸ ž¸»Š¸¸½¥¸ú¡¸ ®¸½°¸ 

ˆÅú Ÿ¸¸°¸ 2.3 œÏ¢÷¸©¸÷¸ í¾  ¢�¸¬¸Ÿ¸½¿ ™½©¸ ̂ Åú 30 œÏ¢÷¸©¸÷¸ �¸›¸¬¸¿‰¡¸¸ 

¤¸¬¸ú íºƒÄ í¾ — ƒ¬¸ ˆÅ¸£µ¸, ž¸»¢Ÿ¸ ‚¢š¸ŠÏíµ¸ ‚¸¾£ ˆ¼Å¢«¸ ž¸»¢Ÿ¸ ˆÅ¸½ 

©¸í£ú œÏ¡¸¸½Š¸ ˆ½Å ¢¥¸‡ ¢›¸¡¸¢Ÿ¸÷¸ ‚¸š¸¸£ œ¸£ œ¸¢£¨¸¢÷¸Ä÷¸ ˆÅ£›¸½ ˆÅú 

œÏ¢ÇÅ¡¸¸ ̂ Å¸½ ÷¸½�¸ ̂ Å£›¸½ ̂ Åú �¸³£÷¸ í¾— ¢¬˜¸¢÷¸ ̂ Å¸½ ¤¸½í÷¸£ ̂ Å£›¸½ ̂ ½Å 

¢¥¸‡ ¬˜¸¥¸ú¡¸ ¢¨¸ˆÅ¸¬¸ ̈ ¸ 'É¥¸¸½£ ¬œ¸½¬¸ ƒ¿”½Æ¬¸' ̂ Å¸½ ¤¸�õ¸›¸½ ̂ Å¸ ̂ Å¸¡¸Ä 

œÏ¸˜¸¢Ÿ¸ˆÅ÷¸¸ ̂ ½Å ‚¸š¸¸£ œ¸£ ̂ Å£›¸¸ �¸¸¢í‡ —
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AUDITORS' REPORT

We have audited the attached Balance Sheet of 
National Housing Bank (General and Special Fund) 
as at 30th June 2009 and the Profit and Loss Account 
annexed thereto for the year ended on that date. 
These financial statements are the responsibility of 
the Bank's management. Our responsibility is to 
express an opinion on these financial statements 
based on our audit.

We conducted our audit in accordance with auditing 
standards generally accepted in India. Those 
Standards require that we plan and perform the 
audit to obtain reasonable assurance about whether 
the financial statements are free of material 
misstatement. An audit includes examining, on a 
test basis, evidence supporting the amounts and 
disclosures in the financial statements. An audit also 
includes assessing the accounting principles used 
and significant estimates made by management, as 
well as evaluating the overall financial statement 
presentation. We believe that our audit provides a 
reasonable basis for our opinion.

We report as follows:

a) The Balance Sheet and Profit and Loss Account 
have been drawn up in accordance with the 
National Housing Bank Act, 1987 and 
regulations framed there under for General 
Fund and for Special Fund in accordance with 
the provisions of National Housing Bank 
(Slum Improvement and Low Cost Housing 
Fund) Regulations, 1993. 

b) In our opinion, proper books of account as 
required by law have been kept by the Bank so far 
as appear from our examinations of those books.

b) The Balance Sheet and Profit and Loss Account 
dealt with by this report are in agreement with 
the books of account.

We further report that

1. We are unable to form an opinion on the 
treatment given by the Bank in 
respect of the following matters and the 
impact that the same may have on the 
accounts of the Banks as the final 
decisions have yet to be delivered by the 
Courts and the sums determined.

a) Rs. 237.06 Crores received from State 
Bank of Saurashtra pursuant to a decree 
by the Special Court and others and 
included in 'Other Liabilities' [Note No. 
17.1].

b) Rs. 149.37 Crore appearing as 'Other 
Assets' representing Rs.95.40 Crores paid 

¥¸½‰¸¸-œ¸£ú®¸ˆÅ¸½¿ ˆÅú ¢£œ¸¸½’Ä

íŸ¸› ½̧ ¡¸˜¸¸ 30 � »̧›¸, 2009 ̂ Å ½̧ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤ ÿ̧̂ Å ̂ ½Å (¬¸¸Ÿ¸¸›¡¸ ‚ ¾̧£ ¢¨¸© ½̧«¸ 

‚¸£¢®¸÷¸ ¢›¸¢š¸) ¬ ¿̧¥¸Š›¸ ÷ º̧¥¸›¸-œ¸°¸ ‚ ¾̧£ „¬¸ú ÷¸¸£ú‰¸ ˆÅ ½̧ ¬¸Ÿ¸¸œ÷¸ ¨¸« Ä̧ ½̂Å 

„¬¸ ½̂Å ¬¸¸˜¸ ¬ ¿̧¥¸Š›¸ ¥¸¸ž¸ ‡¨ ¿̧ í¸¢›¸ ¥ ½̧‰¸¸ ̂ Åú ¥ ½̧‰¸¸ œ¸£ú®¸¸ ̂ Åú í¾ — ¡ ½̧ ¢¨¸î¸ú¡¸ 

¢¨¸¨¸£µ¸ ¤ ÿ̧̂ Å ̂ ½Å œÏ¤ ¿̧š¸›¸ ̂ Å¸ „î¸£™¸¢¡¸÷¨¸ íÿ — íŸ¸¸£¸ „î¸£™¸¢¡¸÷¨¸ íŸ¸¸£½ ¥ ½̧‰¸¸ 

œ¸£ú®¸¸ ̂ ½Å ‚¸š¸¸£ œ¸£ ƒ›¸ ¢¨¸î¸ú¡¸ ¢¨¸¨¸£µ¸ ½̧¿ œ¸£ £¸¡¸ ™½›¸¸ í¾ — 

íŸ¸›¸½ ¥¸½‰¸¸ œ¸£ú®¸¸ ž¸¸£÷¸ Ÿ¸½¿ ¬¸¸Ÿ¸¸›¡¸ ³œ¸ ¬¸½ ¬¨¸úˆ¼Å÷¸ ¥¸½‰¸¸ œ¸£ú®¸¸ Ÿ¸¸›¸ˆÅ¸½¿ 

ˆ½Å ‚›¸º¬¸¸£ ˆÅú í¾ — ƒ›¸ Ÿ¸¸›¸ˆÅ¸½¿ ˆÅú ‚œ¸½®¸¸ í¾ ¢ˆÅ íŸ¸ „œ¸¡¸ºÆ÷¸ ‚¸©¨¸¬÷¸ 

í¸½›¸½ ˆ½Å ¢¥¸‡ ¥¸½‰¸¸ œ¸£ú®¸¸ ˆÅ£›¸½ ˆÅú ¡¸¸½�¸›¸¸ ÷¸¾¡¸¸£ ˆÅ£½¿ ‚¸¾£ „¬¸ˆÅ¸ 

¢›¸«œ¸¸™›¸ ˆÅ£½¿ ¢ˆÅ Æ¡¸¸ ¢¨¸î¸ú¡¸ ¢¨¸¨¸£µ¸ ¢Ÿ¸˜¡¸¸ ˆÅ˜¸›¸ ¬¸½ Ÿ¸ºÆ÷¸ íÿ ? ¥¸½‰¸¸ 

œ¸£ú®¸¸ Ÿ¸½¿ £¸¢©¸¡¸¸½¿ ̂ ½Å ¬¸Ÿ¸˜¸Ä›¸ Ÿ¸½¿ ¬¸¸®¡¸¸½¿ ̂ Åú ’½¬’ ‚¸š¸¸£ œ¸£ �¸Ÿ¸¸ ̂ Å£›¸¸ 

‚¸¾£ „›í½¿ ¢¨¸î¸ú¡¸ ¢¨¸¨¸£¢µ¸¡¸¸½¿ Ÿ¸½¿ ©¸¸¢Ÿ¸¥¸ ̂ Å£›¸¸ í¸½÷¸¸ í¾ — ¥¸½‰¸¸ œ¸£ú®¸¸ Ÿ¸½¿ 

œÏ¡¸ºÆ÷¸ ¥¸½‰¸¸¿ˆÅ›¸ ¢¬¸Ö¸›÷¸¸½¿ ˆÅ¸ Ÿ¸»¥¡¸¸¿ˆÅ›¸ ˆÅ£›¸¸ ‚¸¾£ œÏ¤¸¿š¸›¸ ×¸£¸ ¢ˆÅ‡ 

Š¸‡ œÏŸ¸º‰¸ œÏ¸ÆˆÅ¥¸›¸¸½¿ ÷¸˜¸¸ œÏ¬÷¸º÷¸ ¬¸Ÿ¸ŠÏ ¢¨¸î¸ú¡¸ ¢¨¸¨¸£µ¸ ˆÅ¸ Ÿ¸»¥¡¸¸¿ˆÅ›¸ 

ˆÅ£›¸¸ ž¸ú ©¸¸¢Ÿ¸¥¸ í¸½÷¸¸ í¾ — íŸ¸½¿ ¢¨¸©¨¸¸¬¸ í¾ ¢ˆÅ íŸ¸¸£ú ¥¸½‰¸¸ œ¸£ú®¸¸ íŸ¸¸£ú 

£¸¡¸ ̂ Å¸½ „œ¸¡¸ºÆ÷¸ ‚¸š¸¸£ œÏ™¸›¸ ̂ Å£÷¸ú í¾ —

íŸ¸  ¡¸˜¸¸ ¢›¸Ÿ›¸¸›¸º¬¸¸£ ¢£œ¸¸½’Ä ™½÷¸½ íÿ À

ˆÅ) ¬¸¸Ÿ¸¸›¡¸ ¢›¸¢š¸ ˆ½Å ÷¸í÷¸ ÷¸º¥¸›¸-œ¸°¸ ‚¸¾£ ¥¸¸ž¸ ‡¨¸¿ í¸¢›¸ ¥¸½‰¸¸ 

£¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ ‚¢š¸¢›¸¡¸Ÿ¸, 1987 ‚¸¾£ „¬¸ˆ½Å ‚›÷¸Š¸Ä÷¸ 

¤¸›¸¸‡ ¢¨¸¢›¸¡¸Ÿ¸¸½¿ ÷¸˜¸¸ ¢¨¸©¸½«¸ ¢›¸¢š¸ ˆ½Å ÷¸í÷¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ 

(Š¸¿™ú-¤¸¬÷¸ú ¬¸ºš¸¸£ ‡¨¸¿ ‚¥œ¸ ‚¸¨¸¸¬¸ ¢›¸¢š¸) ¢¨¸¢›¸¡¸Ÿ¸¸¨¸¥¸ú, 

1993 ̂ ½Å „œ¸¤¸¿š¸¸½¿ ̂ ½Å ‚›¸º¬¸¸£ ÷¸¾¡¸¸£ ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ —

‰¸) íŸ¸¸£ú £¸¡¸ Ÿ¸½¿, ¤¸ÿˆÅ ×¸£¸ ¢¨¸¢š¸ˆÅ ‚¸š¸¸£ œ¸£ ̈ ¸¸¿¢Ž÷¸ „¢�¸÷¸ ¤¸¢í¡¸¸¿ 

÷¸¾¡¸¸£ ˆÅú Š¸ƒÄ íÿ, �¸í¸¿ ÷¸ˆÅ íŸ¸›¸½ ‚œ¸›¸ú �¸¸¿�¸-œ¸”õ÷¸¸¥¸ ˆ½Å 

‚›¸º¬¸¸£ œ¸¸¡¸¸ —

Š¸) ƒ¬¸ ¢£œ¸¸½’Ä Ÿ¸½¿ ̈ ¸¢µ¸Ä÷¸ ÷¸º¥¸›¸-œ¸°¸ ‚¸¾£ ¥¸¸ž¸ ‡¨¸¿ í¸¢›¸ ¥¸½‰¸¸ ‰¸¸÷¸¸ 

¤¸¢í¡¸¸½¿ ̂ ½Å ‚›¸º³œ¸ í¾ — 

íŸ¸ ‚¸Š¸½ ¢£œ¸¸½’Ä ̂ Å£÷¸½ íÿ ¢ˆÅ À 

1. íŸ¸ ¢›¸Ÿ›¸¢¥¸¢‰¸÷¸ Ÿ¸¸Ÿ¸¥¸¸½¿ Ÿ¸½¿ ¤¸ÿˆÅ ×¸£¸ ̂ Åú Š¸ƒÄ ̂ Å¸£Ä¨¸¸ƒÄ ‚¸¾£ 

¤¸ÿˆÅ ̂ ½Å ‰¸¸÷¸¸½¿ œ¸£ œ¸”õ›¸½ ̈ ¸¸¥¸½ „›¸ˆ½Å œÏž¸¸¨¸ ̂ ½Å ¬¸¿¤¸¿š¸ Ÿ¸½¿ ‚œ¸›¸ú 

£¸¡¸ ™½›¸½ Ÿ¸½¿ ‚¬¸Ÿ¸˜¸ÄÄ íÿ, Æ¡¸¸½¿¢ˆÅ ›¡¸¸¡¸¸¥¸¡¸ ×¸£¸ ‚ž¸ú ‚¿¢÷¸Ÿ¸ 

¢›¸µ¸Ä¡¸ ¢¥¸¡¸¸ �¸¸›¸¸ í¾ ‚¸¾£ £ˆÅŸ¸½¿ ž¸ú ‚¨¸š¸¸¢£÷¸ ̂ Åú �¸¸›¸ú íÿ —

ˆÅ)  ¢¨¸© ½̧«¸ ›¡¸¸¡¸¸¥¸¡¸ ‡¨ ¿̧ ‚›¡¸ ½̧¿ ×¸£¸ ‡ˆÅ ¢”ÇÅú ̂ ½Å ‚› º̧¬¸£µ¸ Ÿ ½̧¿ 

¬’½’ ¤ ÿ̧̂ Å ‚ Á̧ûÅ ¬¸ ¾̧£¸«’ï ¬ ½̧ œÏ¸œ÷¸ 237.06 ̂ Å£ ½̧”õ ²œ¸¡ ½̧ ‚ ¾̧£ 

�¸ ½̧ '‚›¡¸ ™½¡¸÷¸¸‚ ½̧¿' Ÿ ½̧¿ ©¸¸¢Ÿ¸¥¸ íÿ — (›¸ ½̧’ ¬ ¿̧. 17.1)
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by the Bank to State Bank of Saurashtra 
and Rs. 53.97 crore paid by the Bank to 
Custodians pursuant to the orders of the 
Special Court [Note No.17.2].

2. The foreign currency borrowing under the 
Housing Guarantee Programme of USAID 
having an outstanding balance of USD 
15,000,000 has not been revalued though 
required in terms of Accounting Standard (AS 
11) issued by ICAI. The loss on exchange risk in 
respect of this borrowing is born by the 
Government of India (GOI). Had the borrowing 
been revalued at the exchange rate as on 
30.06.2009, the total liability towards borrowing 
from USAID would have been Rs.71.86 crores as 
against Rs.29.68 crores shown in the Balance 
Sheet and Rs.27.11 crore shown as payable to 
GOI would have been converted into 
recoverable of Rs.15.06 crores [Note No. 14.1].

3. Further, subject to our comments in para 1 and 2 
above, in our opinion and to the best of our 
information and according to the explanations 
given to us and as shown by the books of the Bank 
the said accounts give the information required 
by the National Housing Bank Act, 1987 and 
regulations framed there under in the manner so 
required and in conformity with the accounting 
principles generally accepted, we report that:

4. Where we have called for information and 
explanations,  such information and 
explanations have been given to us and we 
have found them to be satisfactory.

i) The Balance Sheet of the Bank read with 
notes thereon & Significant Accounting 
policies, is a full fair Balance Sheet 
containing all the necessary particulars 
and is properly drawn up so as to exhibit a 
true and fair view of the affairs of the Bank 
as at 30th June 2009; and

ii) The Profit and Loss Account read with 
notes thereon & Significant Accounting 
Policies, shows a true balance of profit of 
the Bank for the year ended on that  date.

For D. Singh & Co.
Chartered Accountants

Place: Mumbai
Date: October 22, 2009

Sd/-

(Dhanwant Singh)
Partner 

Membership No.4721
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‰¸) '‚›¡¸ ™½¡¸÷¸¸‚¸½¿' Ÿ¸½¿ ™©¸¸Ä‡ 149.37 ˆÅ£¸½”õ ²œ¸¡¸½ �¸¸½ 
¢¨¸©¸½«¸ ›¡¸¸¡¸¸¥¸¡¸ ˆ½Å ‚¸™½©¸¸½¿ ˆ½Å ‚›¸º¬¸£µ¸ Ÿ¸½¿ ¤¸ÿˆÅ ×¸£¸ 
¬’½’ ¤¸ÿˆÅ ‚¸ÁûÅ ¬¸¸¾£¸«’ï ˆÅ¸½ �¸ºˆÅ÷¸¸ ¢ˆÅ¡¸½ 95.40 ˆÅ£¸½”õ 
²œ¸¡¸½ ‚¸¾£ ‚¢ž¸£®¸ˆÅ ˆÅ¸½ ¤¸ÿˆÅ ×¸£¸ �¸ºˆÅ÷¸¸ ¢ˆÅ¡¸½ 53.97 
ˆÅ£¸½”õ ²œ¸¡¸½ ̂ Å¸ Ô¸¸½÷¸ˆÅ í¾ — (›¸¸½’ ¬¸¿. 17.2)

2. ‚Ÿ¸£úˆÅú ¬¸í¸¡¸÷¸¸ ˆ½Å ‚¸¨¸¸¬¸ Š¸¸£¿’ú ˆÅ¸¡¸ÄÇÅŸ¸ ˆ½Å ÷¸í÷¸ ¢¨¸™½©¸ú 
Ÿ¸ºÍ¸ †µ¸ ‚Ÿ¸£úˆÅú ”¸¥¸£ 15,000,000 ¤¸ˆÅ¸¡¸¸ í¾, ƒ¬¸ˆÅ¸ 
œ¸º›¸Ÿ¸Ä»¥¡¸¸¿ˆÅ›¸ ›¸íì ¢ˆÅ¡¸¸ Š¸¡¸¸ í¾ í¸¥¸¸¿¢ˆÅ ‚¸ƒÄ¬¸ú‡‚¸ƒÄ ×¸£¸ �¸¸£ú 
¥¸½‰¸¸ Ÿ¸¸›¸ˆÅ (‡‡¬¸ 11) ̂ ½Å ‚›¸º¬¸¸£ ¡¸í ‚œ¸½¢®¸÷¸ í¾ — ƒ¬¸ †µ¸ 
œ¸£ Ÿ¸ºÍ¸ ¢¨¸¢›¸Ÿ¸¡¸ œ¸£ íºƒÄ í¸¢›¸ ̂ Å¸½ ž¸¸£÷¸ ¬¸£ˆÅ¸£ ×¸£¸ ̈ ¸í›¸ ¢ˆÅ¡¸¸ 
�¸¸‡Š¸¸ — ¡¸¢™ †µ¸ ˆÅ¸ 30.06.2009 ˆÅ¸½ ¢¨¸¢›¸Ÿ¸¡¸ ™£ œ¸£ 
œ¸º›¸Ÿ¸Ä»¥¡¸¸¿ˆÅ›¸ ˆÅ£ ¢¥¸¡¸¸ �¸¸÷¸¸ ÷¸¸½ ¡¸»‡¬¸‡” ¬¸½ †µ¸ œ¸£ ˆºÅ¥¸ 
™½¡¸÷¸¸ 71.86 ˆÅ£¸½”õ ²œ¸¡¸½ í¸½÷¸ú �¸¤¸¢ˆÅ ÷¸º¥¸›¸ œ¸°¸ Ÿ¸½¿ ž¸¸£÷¸ 
¬¸£ˆÅ¸£ ̂ Å¸½ ™½¡¸ 27.11 ̂ Å£¸½”õ ²œ¸¡¸½ ™©¸¸ÄƒÄ Š¸ƒÄ í¾, ÷¸¤¸ ƒ¬¸ £¸¢©¸ 
ˆÅ¸½ ̈ ¸¬¸»¥¸›¸ú¡¸ £¸¢©¸ 15.06 ̂ Å£¸½”õ ²œ¸¡¸½ Ÿ¸½¿ œ¸¢£¨¸¢÷¸Ä÷¸ ̂ Å£ ¢¥¸¡¸¸ 
Š¸¡¸¸ í¸½÷¸¸ — (›¸¸½’ ¬¸¿. 14.1)

3. ƒ¬¸ˆ½Å ‚¢÷¸¢£Æ÷¸ íŸ¸, „œ¸¡¸ºÄÆ÷¸ ‚›¸ºŽ½™-1 ¨¸ 2 Ÿ¸½¿ íŸ¸¸£ú 
¢’œœ¸¢µ¸¡¸¸½¿ ̂ ½Å ‚›¸º¬¸¸£, íŸ¸¸£ú £¸¡¸ Ÿ¸½¿ ‚¸¾£ í¿Ÿ¸¸£ú œ¸»µ¸Ä �¸¸›¸ˆÅ¸£ú 
‚¸¾£ íŸ¸½¿ ¢™‡ Š¸‡ ¬œ¸«’úˆÅ£µ¸¸½¿ ˆ½Å ‚›¸º¬¸¸£ ‚¸¾£ ¤¸ÿˆÅ ˆÅú ¥¸½‰¸¸ 
¤¸¢í¡¸¸½¿ Ÿ¸½¿ �¸¾¬¸¸ ™©¸¸Ä¡¸¸ Š¸¡¸¸ í¾, ̂ Å¢˜¸÷¸ ¥¸½‰¸¸ £¸«’ïú¡¸ ‚¸¨¸¸¬¸ ¤¸ÿˆÅ 
‚¢š¸›¸¡¸Ÿ¸, 1987 ‚¸¾£ „¬¸ˆ½Å ‚š¸ú›¸ ¢›¸¢Ÿ¸Ä÷¸ ¢¨¸¢›¸¡¸Ÿ¸¸½¿ Ÿ¸½¿ ̈ ¸¸¿¢Ž÷¸ 
‚œ¸½¢®¸÷¸ �¸¸›¸ˆÅ¸£ú „œ¸¥¸¤š¸ ˆÅ£¸÷¸½ í¾¿ ‚¸¾£ ¬¸¸Ÿ¸¸›¡¸÷¸¸ ¬¨¸úˆÅ¼÷¸ 
¥¸½‰¸¸¿ˆÅ›¸ ¢¬¸Ö¸›÷¸¸½¿ ̂ ½Å ‚›¸º³œ¸ í¾¿— íŸ¸ ¢£œ¸¸½’Ä ̂ Å£÷¸½ í¾¿ ¢ˆÅÀ

4. �¸í ¿̧ ̂ Åíì íŸ¸› ½̧ �¸¸›¸ˆÅ¸£ú ‚ ¾̧£ ¬œ¸«’úˆÅ£µ¸ Ÿ¸ ¿̧Š¸¸, ̈ ¸í �¸¸¸›¸ˆÅ¸£ú ‡¨ ¿̧ 
¬œ¸«’úˆÅ£µ¸ íŸ ½̧¿ ¢™‡ Š¸‡ ‚ ¾̧£ íŸ¸› ½̧ „›í½¿ ¬ ¿̧÷¸ ½̧«¸ �¸›¸ˆÅ œ¸¸¡¸¸— 

i) ¤¸ÿˆÅ ˆÅ¸ ÷¸º¥¸›¸-œ¸°¸ �¸¸½ ¢’œœ¸¢µ¸¡¸¸½¿ ‡¨¸¿ œÏŸ¸º‰¸ ¥¸½‰¸¸¿ˆÅ›¸ 
›¸ú¢÷¸¡¸¸½¿ ̂ ½Å ¬¸¸˜¸ œ¸“›¸ú¡¸ í¾, ÷¸º¥¸›¸-œ¸°¸ ¬¸ž¸ú ̈ ¸¸¿¢Ž÷¸ ¢¨¸¨¸£µ¸ 
ˆ½Å ¬¸¸˜¸ “úˆÅ í¾ ÷¸˜¸¸ „¬¸½ ƒ¬¸ œÏˆÅ¸£ ¬¸íú �¿Š¸ ¬¸½ ÷¸¾¡¸¸£ ¢ˆÅ¡¸¸ 
Š¸¡¸¸ í¾ ¢ˆÅ „¬¸Ÿ¸½¿ ¤¸ÿˆÅ ̂ Åú ¡¸˜¸¸ 30 �¸»›¸, 2009 ÷¸ˆÅ ̂ Åú ¬¸íú 
‡¨¸¿ ¢›¸«œ¸®¸ ¢¬˜¸¢÷¸ œÏ¬÷¸º÷¸ í¸½, ‚¸¾£ 

ii) ¤¸ÿˆÅ ˆÅ¸ ¥¸¸ž¸ ‡¨¸¿ í¸¢›¸ ¥¸½‰¸¸ �¸¸½ ¢’œœ¸¢µ¸¡¸¸½¿ ‡¨¸¿ œÏŸ¸º‰¸ 
¥¸½‰¸¸¿ˆÅ›¸ ›¸ú¢÷¸¡¸¸½¿ ˆ½Å ¬¸¸˜¸ œ¸“›¸ú¡¸ í¾, ¤¸ÿˆÅ ˆÅ¸½ ¢›¸¢™Ä«’ 
÷¸¸£ú‰¸ ̂ Å¸½ ¬¸Ÿ¸¸œ÷¸ ̈ ¸«¸Ä Ÿ¸½¿ íº‡ ¥¸¸ž¸ ̂ Å¸½ ¬¸íú ™©¸¸Ä÷¸¸ í¾ — 

ˆÅ¼÷¸½ ”ú. ¢¬¸¿í ‡¿” ˆ¿Åœ¸›¸ú

¬¸›¸™ú ¥¸½‰¸¸ˆÅ¸£ 

¬˜¸¸›¸ À Ÿ¸º¿¤¸ƒÄ

÷¸¸£ú‰¸ À 22 ‚Æ÷¸»¤¸£, 2009 í /-

(š¸›¸¨¸¿÷¸ ¢¬¸¿í)

ž¸¸Š¸ú™¸£
¬¸™¬¡¸÷¸¸ ¬¸¿. 4721

.
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          í /- í /- í /-

í /- í /-

í /- í /-

í /- í /- í /-

. . .

ds- ,u- dqaHkkjs ,- ih- lDlsuk  vkj- ds- ikaMs
    izca/kd mi&egkizca/kd egkizca/kd

. .

  vkj- oh- oekZ  ,l- Jh/kj
 dk;Zikyd funs'kd v/;{k ,oa izca/k funs'kd

funs'kd
. .

t;Jh ,- O;kl y{eh pan 
. . .

uhye lkguh ';keyk xksihukFk lqjthr ds- pkS/kjh

eqEcbZ] 22 vDrwcj] 2009

rqyu i=

djksM+ #i, djksM+ #i,

450.00 1. I 450.00
1557.83 2. izkjf{kr fuf/k II 1,791.99

0.00 3. ykHk vkSj gkfu ys[kk III 0.00
5,699.30 4. ckaM vkSj fMcsapj IV 3,582.22

400.00 5. xkS.k _.k 0.00
0.25 6. tekjkf'k;ka V 2,248.13

10,865.88 7. m/kkj VI 10,900.69
77.29 8. vkLFkfxr dj ns;rk ¼fuoy½ 76.51

553.27 9. pkyw ns;rk,a vkSj izko/kku VII 601.28
272.49 10. vU; ns;rk,a VIII 272.49

6.17 11. cSad vkSj ,p,Qlh ds ikl ,p,y, tekjkf'k;ka& 
dksUVªk ds vuqlkj ¼fVIi.kh 22-3 dk lanHkZ ysa½ 3.98

19,882.48 tksM+  19,927.29

fiNyk o"kZ ns;rk,a vuqlwph pkyw o"kZ

iwath
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fiNyk o"kZ ifjlaifÙk;ka vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

1,089.63 udn vkSj cSad 'ks"k 1,498.30
719.48 2. fuos'k X 1,230.05

17,671.17 3. _.k vkSj vfxze XI 16,850.96
21.81 4. LFkk;h ifjlaifÙk;ka XII 20.76

374.22 5. vU; ifjlaifÙk;ka XIII 323.24
6.17 6. cSad vkSj ,p,Qlh ds ikl ,p,y, tekjkf'k;ka 3.98

dksUVªk ds vuqlkj ¼mlesa ls Lor% iqufoZÙk 
ds :i esa iz;qDr 0-05 djksM+ #i,½

19,882.48 tksM+ 19,927.29 

205.05 vkdfLed ns;rk XIV 129.67
ys[ks dk Hkkx gksus okyh fVIif.k;ka XV

gekjh lerkjh[k dh layXu fjiksVZ ds vuqlkj

d`rs Mh- flag ,.M daiuh
lunh ys[kkdkj

.

¼/kuoar flag½
Hkkxhnkj

lnL;rk la0 4721

1. IX

í /-

fnukad 30 twu] 2009 dh ;FkkfLFkfr
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Previous Year
Rs. Crores Rs. Crores

450.00 1. Capital I 450.00
1557.83 2. Reserves II 1,791.99

0.00 3. Profit & Loss Account III 0.00
5,699.30 4. Bonds and Debentures IV 3,582.22

400.00 5. Subordinated Debts 0.00
0.25 6. Deposits V 2,248.13

10,865.88 7. Borrowings VI 10,900.69
77.29 8. Deferred Tax Liability (net) 76.51

553.27 9. Current Liabilities and Provisions VII 601.28
272.49 10. Other Liabilities VIII 272.49

6.17 11. HLA deposits with Banks & HFCs - 
as per contra (Refer Note 22.3) 3.98

19,882.48 TOTAL  19,927.29

Liabilities Schedules Current  Year

K.N.Kumbhare
Manager

A. P. Saxena
Deputy General Manager

R. K. Pandey
General Manager

 R. V. Verma
Executive Director 

S. Sridhar
Chairman & Managing Director

Directors

Jayshree A. Vyas Lakshmi Chand 

 NilamSawhney Shyamala Gopinath Surjit K. Chaudhary    

Mumbai, October 22, 2009

Balance Sheet

Sd/- Sd/- Sd/-

Sd/- Sd/-

Sd/- Sd/-

Sd/- Sd/- Sd/-
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Previous Year Assets Schedules Current  Year
Rs. Crores Rs. Crores

1,089.63 1,498.30

719.48 2. Investments X 1,230.05

17,671.17 3. Loans and Advances XI 16,850.96

21.81 4. Fixed Assets XII 20.76

374.22 5. Other Assets XIII 323.24

6.17 6. HLA deposits with banks & HFCs - 3.98
as per contra (out of this Rs.0.05 crores 
used as automatic refinance)

19,882.48 TOTAL 19,927.29 

205.05 Contingent Liability XIV 129.67

Notes forming part of Accounts XV

As per our attached Report of even date

For D. Singh & Co.
Chartered Accountants

Sd/-
(Dhanwant Singh)

Partner
Membership No. 4721

1. Cash and Bank Balances IX

as at 30th June, 2009
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ykHk vkSj gkfu ys[kk

fiNyk o"kZ O;; pkyw o"kZ
djksM+ #i, djksM+ #i,

1.
3.39 2. deZpkfj;ksa dk osru] HkÙkk vkSj lhekar ykHk 4.36
0.14 3. funs'kd vkSj lfefr lnL;ksa dh Qhl vkSj O;; 0.09
0.11 4. ys[kkijh{kk Qhl ¼fiNys o"kZ ds fy, 0-02 djksM+ #i, lfgr½ 0.12
1.03 5. fdjk;k] dj] fo|qr vkSj chek 1.37
0.31 6. Mkd 'kqYd] rkj] VsysDl vkSj VsyhQksu 0.39
0.09 7. fof/k izHkkj 0.03

8. ys[ku lkexzh] eqnz.k vkSj foKkiu 
0.57 (i) eqnz.k vkSj ys[ku lkexzh 0.53
1.33 (ii) foKkiu 1.19 1.72
2.90 9. ewY;ál 2.62
3.61 10. nykyh] xkjaVh Qhl vkSj vU; foÙk izHkkj 8.78
0.59 11. m/kkjksa ij LVkEi 'kqYd 3.32
1.27 12. ;k=k O;; ¼0-35 djksM+ #i, ds fons'k ;k=k O;; lfgr½ 1.48
6.40 13. vU; O;; ¼fVIi.kh 23 dk lanHkZ ysa½ 7.58
0.19 14. C;kt nj LoSi ij vnk fd;k x;k C;kt 6.52

(1.16) 15. ok;nk fofue; lafonk ij gkfu@¼ykHk½ 5.00
7.70 16. fuos'k ij ewY;ál 6.77

17.24 17. cV~Vs [kkrs Mkys x, _.k vkSj vfxze 0.00
13.60 18. vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½ (viid)¼x½

ds v/khu Mqcar vkSj lafnX/k _.kksa ds fy, izko/kku 18.10
0.09 19. /ku dj 0.06
1.23 20. vkLFkfxr dj 0.03

86.40 21. vk; dj 114.50
0.19 22. lhekar ykHk dj 0.15

 dj 0.15

169.70 23. vxzsuhr ykHk dk 'ks"k 235.62

 tksM+ 1,691.51

0.00 24. fuos'k ?kV&c<+ izkjf{kr fuf/k dks varj.k 7.08

12.50 25. vk; dj vf/kfuf;e] 1961 dh /kkjk 36¼1½(viii) ds 
vuqlkj fo'ks"k izkjf{kr fuf/k dks varj.k 15.70

0.39 26. deZpkjh dY;k.k fuf/k dk varj.k 2.35

152.18 27. izkjf{kr fuf/k dk varj.k 202.33

11.71 28. rqyu i= dks vxzsuhr 'ks"k 14.75

 176.78 tksM+   242.21

1,264.59 m/kkjksa vkSj tekjkf'k;ksa ij C;kt 1,272.90

1,581.51

eqEcbZ] 22 vDrwcj] 2009

     g-@&  
ds- ,u- dqaHkkjs ,- ih- lDlsuk  vkj- ds- ikaMs
    izca/kd mi&egkizca/kd egkizca/kd

g-@&  g-@&
  vkj- oh- oekZ  ,l- Jh/kj
 dk;Zikyd funs'kd v/;{k ,oa izca/k funs'kd

funs'kd
g-@&  g-@&

t;Jh ,- O;kl y{eh pan 
 g-@& g-@& g-@&

uhye lkguh ';keyk xksihukFk lqjthr ds- pkS/kjh

g-@&  g-@&
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fnukad 30 twu] 2009 dks lekIr o"kZ ds fy, 

fiNyk o"kZ vk; pkyw o"kZ
djksM+ #i, djksM+ #i,

1.

1,383.46 (i) _.k vkSj vfxze 1,493.19

110.01 (ii) cSad tekjkf'k 87.03 1,580.22

2.76 2. C;kt vk; vkSj C;kt nj LoSi ij ykHk [lafonkvksa dks jÌ  4.74

djus ij 0-64 djksM+ #i, ds ykHk lfgr ¼fVIi.kh 34 dk lanHkZ ysa½]
26.67 3. fuos'k ls vk; 39.49

7.89 4. fuos'kksa dh fcØh ls vk; 1.65

21.71 5. E;wpqvy QaM dh [kjhn vkSj fcØh ij ykHk 29.04

0.04 6. ok;nk fofue; lafonk ij izhfe;e 0.32

@ 7. LFkk;h ifjlaifÙk;ksa dh fcØh ij ykHk 0.02

3.61 8. vU; vk; ¼_.k ds iwoZ&Hkqxrku dh ysoh ds 
fy, 8-56 djksM+ #i, lfgr½ 9.81

3.11 9. fons'kh tekjkf'k;ksa vkSj m/kkjksa ds 
iquewZY;kadu ij vfHkykHk 5.46

22.25 10. vc vuisf{kr cV~Vs [kkrs Mkys x, izko/kku 
¼fVIi.kh 33 dk lanHkZ ysa½ 13.68

0.00 11. izko/kku vkSj vkdfLedrk,a ¼fuos'k ij vf/kd izko/kku izfrofrZr½ 7.08

tksM+  

169.70 12. de fd;k x;k ykHk dk 'ks"k 235.62

7.08 13. fuos'k ?kV&c<+ izkjf{kr fuf/k ls gLrkarj.k 6.59  

176.78 tksM+  242.21

@ jkf'k 0-50 yk[k #i;s ls de

gekjh lerkjh[k dh layXu fjiksVZ ds vuqlkj

d`rs Mh- flag ,.M daiuh
lunh ys[kkdkj

g-@&
¼/kuoar flag½

Hkkxhnkj
lnL;rk la0 4721

_.k vkSj vfxze rFkk cSad tekjkf'k ij C;kt

 1,581.51 1,691.51



Sd/-
 NilamSawhney

Sd/-
Shyamala Gopinath

Sd/-
Surjit K. Chaudhary    
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Profit & Loss Account
Previous Year

Rs. Crores Rs. Crores
1. Interest on Borrowings and Deposits

3.39 2. Staff Salaries, Allowances and Terminal Benefits 4.36
0.14 3. Directors' and Committee Members fees and Expenses 0.09
0.11 4. Audit Fees (including Rs.0.02 crore for previous year) 0.12
1.03 5. Rent, Taxes, Electricity and Insurance 1.37
0.31 6. Postage, Telegrams, and Telephones 0.39
0.09 7. Law Charges 0.03

8. Stationery, Printing and Advertisement
0.57 (i) Printing and Stationery 0.53
1.33 (ii) Advertisement 1.19 1.72
2.90 9. Depreciation 2.62
3.61 10. Brokerage, Guarantee Fee and Other Finance Charges 8.78
0.59 11. Stamp duty on Borrowings 3.32
1.27 12. Traveling Expenses (including foreign travel 1.48

expense of Rs.0.35 crores)
6.40 13. Other Expenditure (Ref. Note 23) 7.58
0.19 14. Interest paid on Interest Rate Swaps 6.52

(1.16) 15. Loss / (Gain) on Forward Exchange Contracts 5.00
7.70 16. Depreciation on Investment 6.77

17.24 17. Loans and Advances Written Off 0.00
13.60 18. Provision for Bad and Doubtful Debts u/s

36(1)(viia)(c) of Income Tax Act, 1961 18.10
0.09 19. Wealth Tax 0.06
1.23 20. Deferred Tax 0.03

86.40 21. Income Tax 114.50
0.19 22. Fringe Benefit Tax 0.15

169.70 23. Balance of Profit c/d 235.62
1,581.51 TOTAL  1,691.51

0.00 24. Transfer to Investment Fluctuation Reserve  7.08
12.50 25. Transfer to Special Reserve in terms of  

Section 36(1)(viii) of Income Tax Act, 1961 15.70
0.39 26. Transfer to Staff Benevolent Fund 2.35

152.18 27. Transfer to Reserve Fund 202.33
11.71 28. Balance Carried to Balance Sheet 14.75

 176.78 TOTAL  242.21

Expenditure Current  Year

1,264.59 1,272.90

Mumbai, October 22, 2009

Sd/-
A. P. Saxena

Deputy General Manager

Sd/-
R. K. Pandey

General Manager

Sd/-
K.N.Kumbhare

Manager

 Sd/-

R. V. Verma
Executive Director 

Sd/-
S. Sridhar

Chairman & Managing Director

Directors
Sd/-

Jayshree A. Vyas
Sd/-

Lakshmi Chand 
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for the year ended 30th June, 2009
Previous Year

Rs. Crores Rs. Crores

1. Interest on Loans & Advances and Bank Deposits:

1,383.46 (i) Loans & Advances 1,493.19

110.01 (ii) Bank Deposits 87.03 1,580.22

2.76 2. Interest Income and Profit on Interest Rate Swaps 4.74
(including profit of Rs.0.64 crore on cancellation 
of contracts (Ref. Note 34)

26.67 3. Income from Investments 39.49

7.89 4. Profit on Sale of Investments 1.65

21.71 5. Profit on Purchase and Sale of Mutual Fund 29.04

0.04 6. Premium on Forward Exchange Contract 0.32

@ 7. Profit on Sale of Fixed Assets 0.02

3.61 8. Other Income (including Rs.8.56 crore towards 
loan prepayment levy) 9.81

3.11 9. Gains on Revaluation of Foreign Deposits & 
Borrowings 5.46

22.25 10. Provisions no longer required written 
back (Ref. Note 33) 13.68

0.00 11. Provisions and Contingencies (excess provision 
on investment reversed) 7.08

 1,581.51 TOTAL 1,691.51 

169.70 12. Balance of Profit brought down 235.62

7.08 13. Transfer from Investment Fluctuation Reserve 6.59 

176.78 TOTAL 242.21

@ amount less than Rs. 0.50 Lakh

As per our attached Report of even date

For D. Singh & Co.

Chartered Accountants

Sd/-

(Dhanwant Singh)

Partner

Membership No. 4721

Income  Current  Year
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fnukad 30 twu] 2009 dh ;FkkfLFkfr rqyui= dh vuqlwfp;ka

fiNyk o"kZ vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

vuqlwph -I
iwath

450.00 1. izkf/kd`r 450.00

450.00 2. fuxZfer vkSj pqdrk ¼Hkkjrh; fjtoZ cSad }kjk iw.kZr% vfHknÙk½ 450.00

450.00 450.00

vuqlwph - II

izkjf{kr fuf/k;k¡ ¼djksM+ #i, esa½

fooj.k vFk'ks"k o`f);ka dVkSfr;ka bfr'ks"k

1. izkjf{kr fuf/k 1,017.13 *202.33 #1.59 1,217.87 

2. fo'ks"k fuf/k ¼xanh cLrh fodkl vkSj 241.97 **14.75 0.00 256.72 

de ykxr okyh vkokl fuf/k½
3. vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½ 276.70  ***15.70 0.00  292.40 

¼viii½ ds vuqlkj fo'ks"k izkjf{kr fuf/k
4. fuos'k ?kV&c<+ izkjf{kr fuf/k 13.00 7.08  6.59  13.49 

5. djk/kku izkjf{kr fuf/k 7.45 0.00 0.00 7.45 

6. deZpkjh dY;k.k fuf/k 1.58 ****2.48 @ $ 4.06 

tksM+ 1,557.83 242.34 8.18  1,791.99

@ jkf'k 0-50 yk[k #i;s ls de

*202-33 djksM+ #i, ykHk vkSj gkfu ys[ks ls gLrkarfjr fd, x, gSaA
**ykHk vkSj gkfu ys[ks esa 'kkfey fo'ks"k fuf/k ds ykHk 'ks"k dks fo'ks"k fuf/k ys[ks esa gLrkarfjr fd;k x;k gSA 
***15-70 djksM+ #i, dh jkf'k ykHk vkSj gkfu ys[ks ls vk; dj vf/kfu;e dh /kkjk 36¼1½ ¼viii½ ds v/khu l`ftr fo'ks"k izkjf{kr fuf/k 
ys[ks esa gLrkarfjr dh xbZA 
**** ykHk vkSj gkfu ys[ks ls 2-35 djksM+ #i, vkSj deZpkjh dY;k.k fuf/k ds cSadksa ds ikl lkof/k tekjkf'k;ksa ij C;kt dh 0-13 djksM+ 
#i, dh jkf'k gLrkarfjrA
# ,,l&15 ds vuqlkj ifjorhZ ns;rk
$ jkf'k Ldhe ds v/khu vf/kdkfj;ksa dks fd, x, Hkqxrku ls lacaf/kr gSA
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Schedules to the Balance Sheet as at 30th June, 2009

Previous Year
Rs. Crores Rs. Crores

SCHEDULE - I
CAPITAL

450.00 1. Authorised 450.00
450.00 2. Issued and Paid-up (wholly subscribed by the Reserve Bank of India) 450.00

450.00 450.00

SCHEDULE - II
RESERVES (Rs. in Crore)

Description Opening   Additions Deductions Closing 
Balance Balance

1. Reserve Fund 1,017.13 *202.33 #1.59 1,217.87 

2. Special Fund (Slum Improvement 241.97 **14.75 0.00 256.72 
& Low Cost Housing Fund)
3. Special Reserve in terms of Section 36(1) 276.70  ***15.70 0.00  292.40 
(viii) of Income Tax Act, 1961
4. Investment Fluctuation Reserve 13.00 7.08  6.59  13.49 
5. Taxation Reserve  7.45 0.00 0.00 7.45 
6. Staff Benevolent Fund 1.58 ****2.48 @ $ 4.06 

Total 1,557.83 242.34 8.18  1,791.99

@ Amounts less than Rs.0.50 lakhs ignored.

* Rs.202.33 crore has been transferred from Profit and Loss account.
** Balance of Profit of Special Fund included in the Profit and Loss account transferred to the Special Fund Account.
*** Rs.15.70 crore was transferred from Profit and Loss Account to Special Reserve A/c created u/s 36(1)(viii) of IT 
Act.
**** Rs.2.35 crore transferred form profit and loss account and Rs.0.13 crore towards interest on term deposits with 
banks pertaining to Staff Benevolent Fund.
# Transitional liability in terms of AS-15.
$ Amount relates to the payments made to officers under the Scheme.  

Schedules Current  Year
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fiNyk o"kZ vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

vuqlwph - III

ykHk vkSj gkfu ys[kk
11.71 ¼d½ layXu ykHk vkSj gkfu ys[ks ds vuqlkj 'ks"k 14.75

11.71 ¼[k½ ?kVk,a % fo'ks"k fuf/k dk ykHk ¼xanh cLrh dk fodkl 14.75 0.00

vkSj de ykxr okyh vkokl fuf/k½ gLrkarfjr
0.00 0.00

vuqlwph - IV

ckaM vkSj fMcsapj
273.00 1. ckaM ¼Hkkjr ljdkj }kjk xkjaVh'kqnk½ 228.00

174.20 2. 'kwU; dwiu ckaM 1,050.00

15.42 ?kVk,a % 'kwU; dwiu ckaM ij vkLFkfxr cV~Vk 570.35 479.65

145.00 3. jk"Vªh; vkokl cSad ckaM 890.00

4. izkFkfedrk {ks= ckaM % 
460.00 ¼d½ dj&eqDr ckaM 385.00

1,040.33 ¼[k½ dj&;ksX; ckaM 452.00

472.80 ¼x½ fo'ks"k J`a[kyk ckaM 453.00 1,290.00

3,149.39 5. iwath vfHkykHk ckaM 694.57

5,699.30
3,582.22

vuqlwph – V

tekjkf'k;ka
0.25 1- vkokl foÙk daifu;ksa ls tekjkf'k;ka 166.71

0.00 2- xzkeh.k vkokl fuf/k ds v/khu cSadksa ls tekjkf'k;ka 1,760.33

     ¼fVIi.kh 30 dk lanHkZ ysa½
0.00 3- turk ls vU; tekjkf'k;ka 321.09

0.25
2,248.13

vuqlwph - VI

m/kkj
1. Hkkjrh; fjtoZ cSad ls %

50.00 ¼d½ jk"Vªh; vkokl _.k ¼nh?kkZof/kd½ fuf/k esa ls 0.00

28.96 ¼[k½ _.k J`a[kyk 26.32

0.00 ¼x½ fo'ks"k iqufoZÙk lqfo/kk ¼fVIi.kh 31 dk lanHkZ ysa½ 3,979.81 4,006.13

2. vU; lzksrksa ls %
¼d½ Hkkjr esa

100.00 (i) lkof/k tekjkf'k;ksa ds fo:) m/kkj 0.00

8,538.00 (ii) _.k tekjkf'k;ksa ds ek/;e ls m/kkj 3,070.00

1,693.65 (iii) okf.kfT;d dkxtkr 1,947.85

0.00 (iv) tekjkf'k izek.ki= 960.29 5,978.14

413.53 ¼[k½ Hkkjr ls ckgj 435.30

41.74 3. lhch,yvks m/kkj ¼lhlhvkbZ,y ds ikl ljdkjh izfrHkwfr
vkSj jktdks"k gqafM;ksa dh fxjoh ds fo:) jf{kr½ 481.12

10,865.88 10,900.69
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Previous Year           Schedules  Current Year 

Rs. Crores Rs. Crores

SCHEDULE - III

PROFIT & LOSS ACCOUNT

11.71 a) Balance as per P&L account annexed 14.75

11.71 b) Less: Profit of Special Fund (Slum Improvement 14.75 0.00

& Low Cost Housing Fund) transferred

0.00 0.00

SCHEDULE - IV

BONDS AND DEBENTURES

273.00 1. Bonds (Guaranteed by GOI) 228.00

174.20 2. Zero Coupon Bonds 1,050.00

15.42 Less: Deferred Discount on Zero Coupon Bonds 570.35 479.65

145.00 3. NHB Bonds 890.00

4. Priority Sector Bonds:

460.00 a) Tax-free Bonds 385.00

1,040.33 b) Taxable Bonds 452.00

472.80 c) Special Series Bonds 453.00 1,290.00

3,149.39 5. Capital Gain Bonds 694.57

5,699.30

3,582.22

SCHEDULE – V

 DEPOSITS 

0.25 1. Deposits from Housing Finance Companies 166.71

0.00 2. Deposits from Banks under Rural Housing 1,760.33

    Fund (Ref. Note 30)

0.00 3. Other Deposits from Public 321.09

0.25

2,248.13

SCHEDULE - VI

BORROWINGS

1. From Reserve Bank of India:

50.00 (a) Out of National Housing Credit (Long Term 0.00

 Operations) Fund

28.96 (b) Line of Credit 26.32

0.00 (c)  Special Refinance Facility (Ref. Note 31) 3,979.81 4,006.13

2. From Other Sources:

(a) In India

100.00 (i) Borrowing against Term Deposits 0.00

8,538.00 (ii) Borrowing through Term Loans 3,070.00

1,693.65 (iii) Commercial Paper 1,947.85

0.00 (iv) Certificate of Deposit 960.29 5,978.14

413.53 b) Outside India 435.30

41.74 3. CBLO Borrowings (Secured against pledge of 

Govt. Security and Treasury Bills with CCIL) 481.12

10,865.88 10,900.69
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fiNyk o"kZ vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

vuqlwph - VII

pkyw ns;rk,a vkSj izko/kku
1. ns; C;kt %

118.24 ¼d½ lhth ckaM ij ns; C;kt 51.65

1.66 ¼[k½ lhth ckaM ij vnkokd`r C;kt 3.38

213.06 ¼x½ vU; m/kkjksa ij ns; C;kt 268.26

@ ¼?k½ lhch,yvks m/kkj ij ns; C;kt 0.04 323.33

2. lsokfuo`fÙk ykHkksa ds fy, izko/kku %
0.39 ¼d½ lsokfuo`Ùk vf/kdkfj;ksa ds fy, fpfdRlk O;; 0.42

0.74 ¼[k½ vodk'k udnhdj.k 0.81

1.13 ¼x½ minku 1.08

0.00 ¼?k½ vodk'k ;k=k fj;k;r 2.40

1.03 ¼M-½ :X.krk vodk'k 1.14 5.85

3. vU; izko/kkku %
0.01 ¼d½ ok;nk fofue; lafonkvksa ds fy, izko/kku 4.13

81.71 ¼[k½ ekud ifjlia fÙk;k as d s fy, ikz o/kku ¼fVIi.kh 12 dk lna Hk Z y½as 81.71

64.42 ¼x½ vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼viid½¼x½ ds
v/khu ,uih, vkSj Mqcar rFkk lafnX/k _.kksa ds fy, izko/kku 82.52

0.25 ¼?k½ ,p,y, tekjkf'k;k as d s fy, ikz o/kku ¼fVIi.kh 22-4 dk lna Hk Z y½as 0.23

14.47 ¼M-½ LVkEi 'kqYd ds fy, izko/kku ¼fVIi.kh 33 dk lanHkZ ysa½ 0.00

11.52 ¼p½ vU; 4.97 173.56

44.64 4. ns; vnkokd`r ifj'kksf/kr iwath vfHkykHk ckaM 12.41

0.00 5. C;kt nj LoSi ij vkLFkfxr ykHk 3.15

0.00 6. ;w,l,vkbZMh ds m/kkj ij fofue; gkfu ds lek;kstu ds fy, 
Hkkjr ljdkj ds vfxze esa izkIr jkf'k ¼fVIi.kh 14-1 dk lanHkZ ysa½ 27.11

0.00 7. iwath vfHkykHk ckaM vfrns; ys[kk 55.32

0.00 8. ty vkSj lQkbZ ifj;kstukvksa ds dk;kZUo;u ds fy, 0.55

;w,u&gsfcVsV pØ.k fuf/k ¼fVIi.kh 27 dk lanHkZ ysa½
553.27 601.28

vuqlwph - VIII

vU; ns;rk,a
237.20 1. o"kZ 1991&92 dk fuiVk;k ugha x;k ysu&nsu 237.20

35.29 2. fuiVk, ugha x, ysu&nsuksa ij ns; C;kt 35.29

272.49 272.49

vuqlwph – IX

udn vkSj cSad 'ks"k
@ 1. gLrxr udn@psd @

0.13 2. Hkkjrh; fjtoZ cSad ds ikl 'ks"k 0.09

3. vU; cSadksa ds ikl 'ks"k % 
¼d½ Hkkjr esa

64.36 (i) pkyw ys[kk 16.49

591.02 (ii) cSadksa ds ikl lkof/k tek 1,018.32

1.00 (iii) cSadksa ds ikl lkof/k tek ¼deZpkjh dY;k.k fuf/k½ 1.50 1,036.31

¼[k½ Hkkjr ls ckgj  

433.12 cSadksa ds ikl lkof/k tek 461.90
972.01 1,498.30



Previous Year           Schedules  Current Year 
Rs. Crores 

SCHEDULE - VII
CURRENT LIABILITIES AND PROVISIONS

1. Interest Payable:
118.24 (a) Interest Payable on CG Bonds 51.65

1.66 (b) Unclaimed Interest on CG Bonds 3.38
213.06 (c) Interest Payable on Other Borrowings 268.26

@ (d) Interest Payable on CBLO Borrowings 0.04 323.33
2. Provision for Retirement Benefits:

0.39 (a) Medical Expense for Retired Officers 0.42
0.74 (b) Leave Encashment 0.81
1.13 (c) Gratuity 1.08
0.00 (d) Leave Travel Concession 2.40
1.03 (e) Sick Leave 1.14 5.85

3. Other Provisions:
0.01 (a) Provision for Forward Exchange Contracts 4.13

81.71 (b) Provision for Standard Assets (Ref. Note 12) 81.71
64.42 (c) Provision for NPA and Bad & Doubtful Debts 

u/s 36(1)(viia)(c) of Income Tax Act, 1961 82.52
0.25 (d) Provision for HLA Deposits (Ref. Note 22.4) 0.23

14.47 (e) Provision for Stamp Duty (Ref. Note 33) 0.00
11.52 (f) Others 4.97 173.56
44.64 4. Unclaimed Redeemed Capital Gains Bonds Payable 12.41
0.00 5. Deferred Profit on Interest Rate Swaps 3.15
0.00 6. Amount Received in advance from GOI 

for adjustment of exchange loss on USAID 
Borrowing (Ref. Note 14.1) 27.11

0.00 7. Capital Gains Bonds Overdue Accounts 55.32
0.00 8. UN-HABITAT Revolving Fund for Implementation 0.55

of Water & Sanitation Projects (Ref. Note 27)
553.27

601.28
SCHEDULE - VIII
OTHER LIABILITIES

237.20 1. Unsettled transactions of 1991-92 237.20
35.29 2. Interest Payable on unsettled transactions 35.29

272.49 272.49
SCHEDULE – IX
CASH & BANK BALANCES

@ 1. Cash/ Cheques in Hand @
0.13 2. Balance with Reserve Bank of India 0.09

3. Balance with other banks:
(a) In India

64.36 (i) Current Accounts 16.49
591.02 (ii) Term Deposit with banks 1,018.32

1.00 (iii) Term Deposits with banks(Staff Benevolent Fund) 1.50 1,036.31
b) Outside India  

433.12 Term Deposit with banks 461.90

972.01 1,498.30

Rs. Crores 
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fiNyk o"kZ vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

vuqlwph – X

fuos'k
¼ykxr vFkok cktkj ewY;] tks Hkh de gks] ij½

88.90 1. ljdkjh izfrHkwfr;ka
¼lhch,yvks izpkyu ds fy, lhlhvkbZ,y ds ikl ca/kd½ 66.00

7.08 ?kVk, % ewY;ál 6.59 59.41

372.33 2. jktdks"kh; gqafM;ka
¼lhch,yvks izpkyu ds fy, lhlhvkbZ,y ds ikl ca/kd½ 447.38

3.40 3. vkokl foÙk laLFkkvksa ds 'ks;j 5.11

0.00 ?kVk, % ewY;ál 0.17 4.94

0.53 3. Hkkjr lkexzh daiuh ds 'ks;j 0.53

0.53 ?kVk, % ewY;ál 0.53 0.00

4. vU; laLFkkvksa ds LVkWd] 'ks;j] ckaM] fMcsapj vkSj izfrHkwfr % 
211.50 ¼d½ E;wpqvy QaM dh ;wfuVsa 673.00

0.53 ¼[k½ ,lihoh U;kl] ftldk jk- vk- cSa- U;klh gS]
ds iklFkzw izek.ki= esa fuos'k 0.32

¼x½ vU; fuos’k %
45.00 (i) xkS.k ckaM                    45.00

4.90 (ii) vU;                                               0.00 45.00 718.32

719.48 1230.05

vuqlwph – XI

_.k vkSj vfxze
I iqufoZÙk
1. vkokl foÙk laLFkku %

4,766.37 ¼d½ vkokl foÙk daifu;ka 10,040.71

129.39 ¼[k½ lgdkjh vkokl foÙk lkslk;fV;ka 79.66

2. vuqlwfpr cSad 
11,750.96 ¼d½ okf.kfT;d cSad 5,568.69

1.33 ¼[k½ {ks=h; xzkeh.k cSad 200.70

115.79 ¼x½ 'kgjh lgdkjh cSad 231.20 6,000.59

142.58 3. jkT; lgdkjh d`f"k xzkeh.k fodkl cSad@Hkwfe fodkl cSad 86.94

II izR;{k _.knk;
764.75 4. vkokl cksMZ] fodkl izkf/kdj.k vkfn 642.76

0.00 5. ;w,u&gsfcVsV ds v/khu ty vkSj lQkbZ ifj;kstuk 0.30

17,671.17

ldy _.k vkSj vfxze 16,850.96

0.00 ?kVk, % xSj&fu"iknudkjh ifjlaifÙk;ksa ds fy, izko/kku 0.00

17,671.17

fuoy _.k vkSj vfxze 16,850.96

@ 0-50 yk[k #i, ls de jkf'k
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Previous Year           Schedules  Current Year
Rs. Crores Rs. Crores

SCHEDULE – X
INVESTMENTS
(at cost or market value whichever is less)

88.90 1. Government Securities 
(Pledged with CCIL for CBLO Operations) 66.00

7.08 Less :  Depreciation 6.59 59.41
372.33 2. Treasury Bills 

(Pledged with CCIL for CBLO Operations) 447.38
3.40 3. Shares of Housing Finance Institutions 5.11
0.00 Less :  Depreciation 0.17 4.94
0.53 3. Shares of Building Material Company 0.53
0.53 Less : Depreciation 0.53 0.00

4. Stocks, shares, bonds, debentures and 
Securities of other Institutions:

211.50 (a)  Units of Mutual Funds 673.00
0.53 (b) Investment in Pass Through Certificates of 

the SPV Trust of which NHB is Trustee 0.32
(c) Other Investments:

45.00 (i) Subordinated Bonds                        45.00
4.90 (ii) Others                                                 0.00 45.00 718.32

719.48 1230.05
SCHEDULE – XI
LOANS AND ADVANCES

I Refinance 
1. Housing Finance Institutions:

4,766.37 (a) Housing Finance Companies 10,040.71
129.39 (b) Co-operative Housing Finance Societies 79.66

2. Scheduled Banks:
11,750.96 (a) Commercial Banks 5,568.69

1.33 (b) Regional Rural Banks 200.70
115.79 (c) Urban Co-operative Banks 231.20 6,000.59
142.58 3. State Co-operative Agriculture Rural 

Development Banks/Land Development Banks 86.94
II Direct Lending

764.75 4. Housing Boards, Dev. Authorities, etc. 642.76
0.00 5. Water and Sanitation Project under UN-HABITAT 0.30

17,671.17
Gross Loans & Advances 16,850.96

0.00 Less:  Provisions for Non Performing Assets 0.00
17,671.17

Net Loans and Advances 16,850.96

@ Amounts less than Rs.0.50 lakh
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fiNyk o"kZ vuqlwph pkyw o"kZ
djksM+ #i, djksM+ #i,

vuqlwph-XIII

vU; ifjlaifÙk;ka
1. C;kt izkIrO; %

49.19 ¼d½ cSad tekjkf'k;ka 47.38

23.22 ¼[k½ fuos'k 10.22

@ ¼x½ lhch,yvks _.knk; 0.00 57.60

2. vfxze] izkIrO;] vfxze dj] VhMh,l vkfn %
1.86 ¼d½ deZpkjh _.k vkSj vfxze 1.67

107.37 ¼[k½ vfxze dj] VhMh,l vkSj fookfnr dj dh ekax dk 
Hkqxrku vkfn ¼izko/kku ?kVkdj½ 100.55

2.60 ¼x½ Hkkjr ljdkj ls olwyh ;ksX; fosns'kh  0.00
m/kkjksa ij fofue; gkfu
¼?k½ fofo/k olwyh ;ksX; jkf'k 

0.46 lafnX/k ekus x, 0.46

0.46 ?kVk,a % izko/kku 0.46 0.00

2.18 ¼M-½ iwoZnÙk O;; 2.34

4.51 ¼p½ lhlhvkbZ,y ds ikl tek 6.01

5.78 ¼N½ vU; 0.65 111.22

0.03 3. C;kt nj LoSi ij C;kt izkIrO; 4.03

149.37 4. o"kZ 1991&92 ds fuiVk, ugha x, ysu&nsu 149.37
¼fVIi.kh 17-2 dk lanHkZ ysa½

18.44 5. lhch,yvks _.knk; 0.00

0.54 6. lkW¶Vos;j vkfn ds fodkl ds fy, vfxze 1.02

9.12 7. ,uih, _.kksa dh fcØh ds dkj.k ,vkjlhvkbZ,y 0.00
ls olwyh ;ksX; jkf'k

374.21 323.24

vuqlwph-XIV
vkdfLed ns;rk,a ¼fVIi.kh ds v/khu lanHkZ ysa½

76.77 1. vk; dj iSjk 20.6 16.64

6.17 2. x`g _.k ys[kk Ldhe ¼,p,y,,l½ ds v/khu tek iSjk 22.3 3.98

79.52 3. ca/kd lefFkZr izfrHkwfrdj.k ¼,ech,l½ 56.18
fuxZe ds fy, nh xbZ xkjaVh

41.01 4. ok;nk fofue; lafonk ds dkj.k ns;rk 47.88

1.58 5. iwath izfrc)rk ds dkj.k ns;rk iSjk 29.2 0.99

0.00 6. vnÙk bfDoVh 'ks;jksa ds dkj.k ns;rk 4.00
205.05 129.67

@ 0-50 yk[k #i, ls de jkf'k
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 Previous Year           Schedules  Current Year 
Rs. Crores Rs. Crores 

SCHEDULE - XIII
OTHER ASSETS

1. Interest Receivable :
49.19 (a) Bank Deposits 47.38
23.22 (b) Investments 10.22

@ (c) CBLO Lending 0.00 57.60
2. Advances, Receivables, Advance Tax, TDS etc.:

1.86 a) Staff Loans & Advances 1.67
107.37 b) Advance Tax, TDS and Payment of Disputed Tax 100.55

Demand, etc. (net of provisions)
2.60 c) Exchange Loss on Foreign Borrowings 0.00

 recoverable from GOI
d) Miscellaneous Recoverable:

0.46 Considered Doubtful                          0.46
0.46 Less : Provisions                                  0.46 0.00
2.18 e) Prepaid Expense 2.34
4.51 f) Deposit with CCIL 6.01
5.78 g) Others 0.65 111.22
0.03 3. Interest Receivable on Interest Rate Swaps 4.03

149.37 4. Unsettled transactions of 1991-92 (Ref. Note 17.2) 149.37
18.44 5. CBLO Lending 0.00
0.54 6. Advance for Development of Software, etc. 1.02
9.12 7. Amount recoverable from ARCIL on account

 of sale of NPA Loans 0.00

374.21 323.24
SCHEDULE - XIV
CONTINGENT LIABILITIES (Refer under Note)

76.77 1. Income Tax Para 20.6 16.64
6.17 2. Deposit under Home Loan Account Scheme (HLAS) Para 22.3 3.98

79.52 3. Guarantee given for Mortgage Backed 56.18
Securitisation (MBS) issue

41.01 4. Liability on account of Forward Exchange Contracts 47.88
1.58 5. Liability on account of Capital Commitment Para 29.2 0.99
0.00 6. Liability on account of unpaid equity shares 4.00

205.05 129.67

@ Amounts less than Rs.0.50 lakh



Schedule XV 

Notes forming parts of the accounts 

(A) Significant Accounting Policies

1 General

The Bank prepares its accounts on accrual basis 
in accordance with the generally accepted 
accounting principles. 

Balance Sheet and Profit and Loss Account 
have been drawn in accordance with the 
requirements of the National Housing Bank 
Act, 1987 and National Housing Bank General 
Regulations, 1988 framed there under.

The preparation of financial statements 
requires that management makes estimates 
and assumptions that affect the reported 
amounts of assets and liabilities as of the date 
of the financial statements and the reported 
income and expense during the reporting 
period.  Management believes that the 
estimates used in the preparation of the 
financial statements are prudent and 
reasonable.  Actual results could differ from 
these estimates.

2. Revenue Recognition

Interest on loans and advances, except in 
respect of non-performing assets, is accounted 
for on accrual basis. In respect of non-
performing assets, interest is accounted for on 
receipt basis.  

Certain items of income (say, prepayment levy, 
penalty, miscellaneous receipts etc.) are 
recognized on cash basis as per Accounting 
Standard (AS-9).  However, such income is not 
considered to be material. 

3. Investments

3.1. Classification

Investments are classified into “Held for 
Trading”, “Available for Sale” and “Held to 
Maturity” categories as below:

(a) The investments that are acquired with the 
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vuqlwph&XV

ys[ks dk Hkkx gksus okyh fVIif.k;ka

¼d½ egRoiw.kZ ys[kkdj.k uhfr;ka

1- lkekU;

cSad lk/kkj.kr;k Lohd`r ys[kkdj.k fl)karksa ds 

vuqlkj izksn~Hkou vk/kkj ij viuk ys[kk rS;kj 

djrk gSA

rqyu&i= rFkk ykHk vkSj gkfu ys[kk jk"Vªh; vkokl cSad 

vf/kfu;e] 1987 vkSj mlds v/khu cuk, x, jk"Vªh; 

vkokl cSad lkekU; fofu;e] 1988 ds vuqlkj rS;kj 

fd;k x;k gS! 

foÙkh; fooj.kksa dh rS;kjh vis{kk djrh gS fd izca/ku mu 

vuqekuksa vkSj iwokZuqekuksa dks rS;kj djrk gS] tks foÙkh; 

fooj.kksa dh rkjh[k dks lwfpr ifjlaifÙk;ksa vkSj ns;rkvksa 

rFkk fjiksVZ dh vof/k ds nkSjku lwfpr vk; vkSj O;; dks 

izHkkfor djrs gSaA izca/ku fo'okl djrk gS fd foÙkh; 

fooj.kksa dks rS;kj djus esa iz;qDr vuqeku foosdlEer 

vkSj mfpr gSA okLrfod ifj.kke bu vuqekuksa ls fHkUu gks 

ldrs gSaA 

2- jktLo ekU;rk

xSj&fu"iknudkjh ifjlaifÙk;ksa dks NksM+dj _.kksa vkSj 

vfxzeksa ij C;kt dk fglkc izksn~Hkou vk/kkj ij j[kk 

tkrk gSA xSj&fu"iknudkjh ifjlaifÙk;kas ds laca/k esa 

C;kt dk fglkc izkfIr vk/kkj ij j[kk tkrk gSA

vk; dh dfri; enksa ¼eku ysa iwoZ&Hkqxrku ysoh] naM] 

fofo/k izkfIr;ka vkfn½ dks ys[kkdj.k ekud ¼,,l&9½ ds 

vuqlkj udn vk/kkj ij ekuk tkrk gSA rFkkfi] ,slh vk; 

fo'ks"k egRo ugha j[krh gSA

3- fuos'k

3-1- oxhZdj.k

fuos'kksa dks fuEukuqlkj ̂^O;kikj ds fy, /kkfjr**] ̂^fcØh ds 

fy, miyC/k** vkSj ̂^ifjiDork ds fy, /kkfjr** Jsf.k;ksa eas 

oxhZd`r fd;k tkrk gS %

¼d½ fuos'kksa] ftUgsa vYikof/k ewY;@C;kt nj ?kV&c<+ dk 

ykHk mBkdj O;kikj djus ds vk'k; ls vf/kxzfgr fd;k 

tkrk gS] dks ̂ ^O;kikj ds fy, /kkfjr** ds v/khu oxhZd`r 



intention to trade by taking advantage of the 
short-term price/interest rate movements are 
classified under “Held for Trading”. These 
investments are held under this category upto 
90 days from the date of acquisition.

(b) Investments which are intended to be held 
up to maturity are classified as “Held to 
Maturity”.

(c) Investments which are not classified in 
either of the above categories are classified as 
“Available for Sale”.

3.2. Valuation:

3.2.1. In determining acquisition cost of investment:

(a) brokerage/commission received on 
subscriptions is deducted from the cost of 
securities. 

(b) brokerage and transfer charges incurred at 
the time of acquisition are capitalized.

(c) Interest accrued up to the date of acquisition 
of securities (i.e. broken period interest) is 
excluded from the acquisition cost and 
charged to the revenue.

3.2.2. Individual scrips classified under “Held for 
Trading “category, where market quotations 
are available, are valued at lower of book value 
or market value.  Depreciation, if any, is 
aggregated category-wise as per the 
classification of investments prescribed by RBI 
and recognized in the profit and loss account, 
while appreciation is ignored. The book value 
of the individual scrip is changed.

3.2.3. Investments under “Held to Maturity” 
category are carried at acquisition cost. 
Wherever the book value is higher than the 
face value/redemption value, the excess 
amount is amortized equally over the 
remaining period of maturity.

3.2.4. Investments under “Available for Sale” 
category are valued at cost or market price, 
whichever is lower. Where market quotations 
are not available, market value for this purpose 
is arrived at on the basis of realizable price 

111

      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

fd;k tkrk gSA ;s fuos'k vf/kxzg.k dh rkjh[k ls 90 fnuksa 

rd bl Js.kh ds v/khu /kkfjr fd, tkrs gSaA

¼[k½ fuos'k] ftUgsa ifjiDork rd /kkfjr fd, tkus dk 

vk'k; gksrk gS] dks ^^ifjiDork rd /kkfjr** ds :i esa 

oxhZd`r fd;k tkrk gSA

¼x½ fuos'kksa] ftUgsa mi;qZDr fdlh Hkh Js.kh esa oxhZd`r ugha 

fd;k tkrk] dks ^^fcØh ds fy, miyC/k** ds :i esa 

oxhZd`r fd;k tkrk gSA

3-2- ewY;kadu

3-2-1- fuos'k dh vf/kxzg.k ykxr fu/kkZfjr djus esa %

¼d½ vfHknkuksa ij izkIr nykyh@deh'ku izfrHkwfr;ksa dh 

ykxr ls dkVh tkrh gSA

¼[k½ vf/kxzg.k ds le; O;; fd;k x;k nykyh vkSj 

varj.k izHkkj iwathd`r fd;k tkrk gSA

¼x½ izfrHkwfr;ksa ds vf/kxzg.k dh rkjh[k rd izksn~Hkwr C;kt 

¼vFkkZr Hkax vof/k dk C;kt½ vf/kxzg.k ykxr ls gVk 

fn;k tkrk gS vkSj jktLo ij izHkkfjr fd;k tkrk gSA

3-2-2- ^^O;kikj ds fy, /kkfjr** Js.kh ds v/khu oxhZd`r i`Fkd 

fLØi] tgka cktkj dh njsa miyC/k gSa] dks [kkrk ewY; ;k 

cktkj ewY; esa de ij ewY;kafdr fd;k tkrk gSA 

ewY;ál] vxj dksbZ gks] dk ;ksx Hkkjrh; fjtoZ cSad }kjk 

fu/kkZfjr fuos'k ds oxhZdj.k ds vuqlkj Js.kh&okj fd;k 

tkrk gS vkSj mls ykHk vkSj gkfu ys[ks esa ekuk tkrk gS] 

tcfd o`f) dks NksM+ fn;k tkrk gSA i`Fkd fLØi dk 

[kkrk ewY; ifjofrZr fd;k tkrk gSA 

3-2-3- ^^ifjiDork ds fy, /kkfjr** Js.kh ds v/khu fuos'kksa dks 

vf/kxzg.k dh ykxr ij ekuk tkrk gSA tgka Hkh [kkrk 

ewY; vafdr ewY;@ifj'kks/ku ewY; ls vf/kd gS ogka 

vf/kd jkf'k dks cjkcj&cjkcj ifjiDork dh 'ks"k vof/k 

esa 'kksf/kr fd;k tkrk gSA 

3-2-4- ^^fcØh ds fy, miyC/k** Js.kh ds v/khu fuos'kksa dks ykxr 

vFkok cktkj ewY;] buesa ls tks Hkh de gks] ij ewY;kafdr 

fd;k tkrk gSA tgka cktkj nj miyC/k ugha gS] ogka bl 

iz;kstu ds fy, cktkj ewY; fu;r vk; eqnzk cktkj vkSj 

MsfjosfVOl ,lksfl,'ku vkWQ bafM;k@izkbejh MhylZ 

,lksfl,'ku vkWQ bafM;k@Hkkjrh; fjtoZ cSad ds 



computed as per Fixed Income Money Market 
and Derivatives Association of India/Primary 
Dealers Association of India / RBI guidelines. 
Depreciation, if any, is aggregated category-
wise as per the classification of investments 
prescribed by RBI and recognized in the Profit 
and Loss Account, while appreciation is 
ignored. The book value of the individual scrip 
is not changed.

3.2.5. Treasury bills and commercial paper are 
valued at carrying cost.

3.2.6. In respect of debentures/bonds etc., where 
income/principal is not serviced, provision for 
depreciation is made as per norms of RBI.

3.2.7. Investment in equity shares of housing finance 
companies / building material industries are 
classified under the AFS category and is 
valued at cost or market value or on the basis of 
NAV (net asset value) as ascertained from the 
latest balance sheet of the company where 
such companies are not listed whichever is less 
and in the absence thereof at the rate of Re. 1 
per company. 

4. Loans and advances

4.1 Subscription to Special Rural Housing 
Debentures (SRHDs) of State Co-operative 
Agricultural & Rural Development Banks 
(ARDBs)/Land Development Banks (LDBs) in 
respect of loans for rural housing by their 
branches/primary banks is shown under 
Loans and Advances.

4.2 Advances are classified into standard, Sub-
standard, Doubtful and Loss assets and 
provisions are made in accordance with the 
prudential norms prescribed by RBI. 

4.3 Advances are stated net of provision towards 
non-performing advances. 

4.4 Provision for standard assets as per the RBI 
Guidelines and provision u/s 36(1)(vii a) (c) of 
Income Tax Act, 1961 for bad and doubtful 
assets is grouped in the Balance Sheet under 
‘Current Liabilities and Provisions’.
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fn'kkfunsZ'kksa ds vuqlkj laxf.kr olwyh ;ksX; ewY; ds 

vk/kkj ij fudkyk tkrk gSA ewY;ál] vxj dksbZ gks] dk 

;ksx Hkkjrh; fjtoZ cSad }kjk fu/kkZfjr fuos'k ds oxhZdj.k 

ds vuqlkj Js.kh&okj fd;k tkrk gS vkSj mls ykHk vkSj 

gkfu ys[ks esa ekuk tkrk gS tcfd o`f) dks NksM+ fn;k 

tkrk gSA i`Fkd fLØi dk [kkrk ewY; ifjofrZr ugha fd;k 

tkrk gSA 

3-2-5- jktdks"kh; gqafM;ksa vkSj okf.kfT;d dkxtkrksa dks ogu 

ykxr ij ewY;kafdr fd;k tkrk gSA

3-2-6- fMcsapjksa@ckaM vkfn ds laca/k esa tgka vke@ewy jkf'k 

'kksf/kr ugha dh tkrh] ogka Hkkjrh; fjtoZ cSad ds ekunaMksa 

ds vuqlkj ewY;ál ds fy, izko/kku fd;k tkrk gSA

3-2-7- vkokl foÙk daaifu;ksa@Hkou lkexzh m|ksx ds bfDoVh 

'ks;jksa esa fuos'k dks ,,Q,l Js.kh ds v/khu oxhZd`r fd;k 

tkrk gS vkSj mUgsa ykxr ij vFkok cktkj ewY; ;k daiuh] 

tgka ,slh daifu;ka lwphc) ugha gS ds v|ru rqyui= ls 

;Fkk fuf'pr ,u,oh ¼fuoy ifjlaifÙk ewY;½ blesa ls tks 

Hkh de gks] ds vk/kkj ij vkSj mlds vHkko esa izfr daiuh 

1 #i, dh nj ij ewY;kafdr fd;k tkrk gSA 

4- _.k vkSj vfxze

4-1 jkT; lgdkjh d`f"k vkSj xzkeh.k fodkl cSad 

¼,vkjMhch½@Hkwfe fodkl cSad ¼,yMhch½ dh 

'kk[kkvksa@izkFkfed cSad }kjk xzkeh.k vkokl ds fy, 

_.kksa ds laca/k esa fo'ks"k xzkeh.k vkokl fMcsapj 

¼,lvkj,pMh½ esa vfHknku dks _.k vkSj vfxze ds v/khu 

n'kkZ;k tkrk gSA

4-2 vfxzeksa dks ekud] mi&ekud] lafnX/k vkSj gkfu 

ifjlaifÙk;ksa esa oxhZd`r fd;k tkrk gS vkSj Hkkjrh; fjtoZ 

cSad }kjk fu/kkZfjr foosdlEer ekunaMksa ds vuqlkj 

izko/kku fd, tkrs gSaA

4-3 vfxzeksa dk o.kZu xSj&fu"iknudkjh vfxzeksa ds fy, 

izko/kku ?kVkdj fd;k tkrk gSA

4-4 Hkkjrh; fjtoZ cSad ds fn'kkfunsZ'kksa ds vuqlkj ekud 

ifjlaifÙk;kas vkSj Mqcar rFkk lafnX/k ifjlaifÙk;ksa ds fy, 

vk; dj vf/kfu;e dh /kkjk 36¼1½¼vii d½ ¼x½ ds v/khu 

izko/kku dks rqyui= esa ̂ ^pkyw ns;rk,a vkSj izko/kku** ds 

v/khu lewghd`r fd;k tkrk gSA 
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5. Fixed assets

5.1 Fixed assets are stated at historical cost less 
accumulated depreciation.

5.2 Assets costing below Rs.1000 are charged to 
revenue.

5.3 Depreciation on various assets is provided on 
the following basis:-

Assets Method of Depreciation Rate (%)

1. Premises Written 5
down value

2. Furniture & Straight Line 10
Fixtures

3. Computers Straight Line 33.33
& Micro-
processors

4. Other Straight Line 20
Assets

5.4 Depreciation on addition to assets is calculated 
for full period irrespective of the date of 
acquisition.

5.5 As separate valuation of land in the value of 
premises is not available,   depreciation on 
value of premises (including land) has been 
charged in respect of leasehold premises of the 
Bank. 

6. Staff Benefits

Liability for Gratuity, Pension, Sick Leave, 
Leave Encashment and Leave Travel 
Concession is determined on the basis of 
actuarial valuation at the end of the period. 
Incremental liability is provided for by 
charging to the Profit and Loss Account.

7. Pre-paid expenses

Pre-paid expenditure of Rs.1 lakh and below 
relating to maintenance contract, insurance, 
subscription/membership fee etc., is charged 
to current period expenditure. 

8. Income Tax

Provision for Income Tax for the current period 
is determined on the basis of taxable income 

5- LFkk;h ifjlaifÙk;ka

5-1 LFkk;h ifjlaifÙk;ksa dk o.kZu laxzfgr ewY;âkl ?kVkdj 

,sfrgkfld ykxr ij fd;k tkrk gSA

5-2 1]000 #i, ls de ykxr okyh ifjlaifÙk;ksa dks jktLo esa 

izHkkfjr fd;k tkrk gSA

5-3 fofHkUu ifjlaifÙk;ksa ij ewY;âkl fuEufyf[kr vk/kkj ij 

iznku fd;k tkrk gS %&

ifjlaifÙk;ka ewY;âkl dh fof/k nj ¼izfr'kr½

1- ifjlj áflr ewY; 5

2- QuhZpj vkSj lh/kh js[kk 10

tqM+ukj 

3- dEI;wVj vkSj lh/kh js[kk 33-33

ekbØks&izkslslj

4- vU; ifjlaifÙk;ka lh/kh js[kk 20

5-4 ifjlaifÙk;ksa esa o`f) ij ewY;âkl vf/kxzg.k dh rkjh[k 

ij /;ku fn, fcuk iwjh vof/k ds fy, ifjdfyr fd;k 

tkrk gSA 

5-5 pwafd ifjlj ds ewY; esa Hkwfe dk i`Fkd ewY;kadu miyC/k 

ugha gS blfy, ifjlj ¼Hkwfe lfgr½ ds ewY; ij ewY;âkl 

dh cSad ds iV~Vk/kkfjr ifjlj ds laca/k esa izHkkfjr fd;k 

x;k gSA

6- deZpkjh ykHk

minku] isa'ku] :X.krk vodk'k] vodk'k udnhdj.k 

vkSj vodk'k ;k=k fj;k;r ds fy, ns;rk vof/k ds var 

esa chekafdd ewY;kadu ds vk/kkj ij fu/kkZfjr dh tkrh 

gSA o`f)dkjh ns;rk dh O;oLFkk ykHk vkSj gkfu ys[ks esa 

izHkkfjr djds dh tkrh gSA 

7- iwoZ&nÙk O;;

vuqj{k.k lafonk] chek] vfHknku@lnL;rk Qhl vkfn ls 

lacaf/kr 1 yk[k #i, vkSj mlls de ds iwoZ&nÙk O;; dks 

pkyw vof/k ds O;; esa izHkkfjr fd;k tkrk gSA 

8- vk; dj

pkyw vof/k ds fy, vk; dj ds izko/kku dk fu/kkZj.k 

laxr eqÌksa ij izkIr dkuwuh jk; ds fof/kor fopkj ds ckn 

laxf.kr dj ;ksX; vk; ds vk/kkj ij fd;k tkrk gSA



computed after due consideration of legal 
opinion obtained on relevant issues.

9. Deferred Tax

Deferred tax is recognized, on timing 
difference, being the difference between the 
taxable income and accounting income for the 
year and quantified using the tax rates and 
laws enacted or substantially enacted as on the 
Balance Sheet date.

10. Foreign Exchange Transactions

10.1 As per Accounting Standard (AS-11) (Revised 
2003) on Accounting for the Effects of Changes 
in Foreign Exchange Rates issued by the 
Institute of Chartered Accountants of India; 
following accounting treatment is given to 
foreign exchange transactions:

a) Assets and liabilities in foreign currency 
are revalued at the exchange rate notified by 
Foreign Exchange Dealers Association of India 
(FEDAI) as at the close of the year and resultant 
Exchange difference on revaluation is charged 
to Profit and Loss Account under the head 
“Gain / Loss on revaluation of foreign 
Deposits & Borrowings”; and

b) Income and Expenditure items are 
translated at the exchange rates prevailing on 
the date of the transaction.

10.2 Accounting for Foreign Exchange Contracts 

a) The Bank enters into Foreign Exchange 
Contracts to establish the amount of Reporting 
currency required or available at the 
settlement date of a transaction. 

b) The foreign exchange contracts are 
revalued at the exchange rates notified by 
FEDAI at the year end. The resultant gain/loss 
on revaluation is recognized in the Profit & 
Loss Account under the head ‘Gain/Loss on 
revaluation of Forward Exchange Contract 
Account’. Premium / discount is accounted 
over the life of the contract.

c) The Profit / Loss on cancellation and 
renewal of foreign exchange contracts are 
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9- vkLFkfxr dj

vkLFkfxr dj o"kZ ds fy, dj ;ksX; vk; vkSj ys[kkdj.k 

vk; ds chp varj gksrs gq, le; ds varj ij ekuk tkrk 

gS vkSj dj dh njksa vkSj vf/kfu;fer vFkok rqyu&i= 

dh rkjh[k dks i;kZIr :i ls vf/kfu;fer dkuwuksa dk 

iz;ksx djrs gq, ek=kd`r fd;k tkrk gSA

10- fons'kh eqnzk ysu&nsu

10-1 baLVhV~;wV vkWQ pkVZMZ ,dkmUVsaV~l vkWQ bafM;k }kjk 

tkjh fons'kh eqnzk njksa esa ifjorZu ds izHkko ds fy, 

ys[kkdj.k ij ys[kkdj.k ekud ¼,,l&11½ ¼la'kksf/kr 

2003½ ds vuqlkj] fons'kh eqnzk ysu&nsuksa dk fuEufyf[kr 

vuqlkj ys[kkdj.k fd;k tkrk gS % 

¼d½ fons'kh eqnzk esa ifjlaifÙk;ka vkSj ns;rk,a Hkkjrh; 

fons'kh eqnzk Mhyj la?k ¼,QbZMh,vkbZ½ }kjk o"kZ dh 

lekfIr ij vf/klwfpr fofue; nj ij ewY;kafdr dh 

tkrh gSa vkSj iquewZY;kadu ij ifj.kkeh fofue; fHkUurk 

fons'kh tekjkf'k vkSj m/kkjksa ds iquewZY;kadu ij 

ykHk@gkfu 'kh"kZ ds v/khu ykHk vkSj gkfu ys[ks esa izHkkfjr 

dh tkrh gS( vkSj

¼[k½ vk; vkSj O;; dh ensa ysu&nsu dh rkjh[k dks 

fo|eku fofue; njksa ij ifjofrZr dh tkrh gSaA 

10-2 fons'kh eqnzk lafonkvksa ds fy, ys[kkdj.k 

¼d½ cSad visf{kr ;k ysu&nsu dh rkjh[k dks fuiVku ds 

fy, miyC/k fjiksVZ djus okyh eqnzk dh jkf'k LFkkfir 

djus ds fy, fosns'kh eqnzk lafonk,a djrk gS( 

¼[k½ fons'kh eqnzk lafonk,a o"kZ ds var esa ,QbZMh,vkbZ 

}kjk vf/klwfpr fofue; njksa ij iquewZY;kafdr dh tkrh 

gSA iquewZY;kadu ij ifj.kkeh ykHk@gkfu dks ^^ok;nk 

fofue; lafonk ys[ks ds iquewZY;kadu ij ykHk@gkfu** 

'kh"kZ ds v/khu ykHk vkSj gkfu ys[ks esa ekuk tkrk gSA 

izhfe;e@cV~Vs dks lafonk dh vof/k esa fglkc esa fy;k 

tkrk gSA

¼x½ fons'kh eqnzk lafonkvksa ds jÌdj.k vkSj uohdj.k ij 

ykHk@gkfu dks ^^ok;nk fofue; lafonk ys[ks ij 



recognised in profit & Loss Account under the 
head ‘Gain/Loss on Forward Exchange 
Contract Account’. 

11. Derivative Contracts 

Interest rate swaps which hedges interest 
bearing asset or liability is accounted for on 
accrual basis. Gain or losses on the termination 
of swaps are recognized over the remaining 
contractual life of the swap or the remaining 
life of the asset/liability; which ever is shorter. 

(B) NOTES  

12. Changes made during the year in the 
Accounting Policies 

Provision on Standard Assets: In terms of the 
Prudential Norms prescribed by RBI, the Bank 
hitherto has been following the policy of 
making provision for Standard Assets @ 0.40 
per cent in respect of loans upto Rs.20 lakh and 
@1 per cent in respect of loans beyond Rs.20 
lakh. RBI has since revised the norms and in 
terms of the revised norms, provisioning 
requirements for all types of standard assets 
stand reduced to a uniform level of 0.40 per 
cent. The Bank has maintained excess 
provisions of Rs.14.30 crores as on 30.06.2009 
as per RBI Guidelines.

13.  Fixed Assets

13.1 Registration formalities are in progress in 
respect of commercial property situated at 
India Habitat Centre, Lodhi Road, New Delhi 
and residential properties situated at Jangpura 
Extension, New Delhi and at Tilak Nagar, 
Mumbai having gross value (i.e., acquisition 
cost)  of  Rs.24.21  crores. 

13.2 In respect of the office space acquired at India 
Habitat Centre (IHC), Lodhi Road, New Delhi, 
the exact cost has not been apportioned by IHC 
among the different allottees. The tripartite 
agreement, in this respect, is yet to be executed 
between Land and Development Office (GOI), 
IHC and institution concerned (i.e., NHB).  As 
such, a sum of Rs.14.12 crores has been 
capitalised by the Bank on the basis of 
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ykHk@gkfu** 'kh"kZ ds v/khu ykHk vkSj gkfu ys[ks esa ekuk 

tkrk gSA

11- O;qRiUu ¼MsfjosfVo½ lafonk,a

C;kt nj LoSi] tks lC;kt ifjlaifÙk vFkok ns;rkvksa dk 

cpko djrs gSa] dks izksn~Hkou vk/kkj ij fglkc esa fy;k 

tkrk gSA LoSi dh lekfIr ij ykHk vFkok gkfu;ka LoSi 

dh 'ks"k lafonkRed vof/k vFkok ifjlaifÙk@ ns;rk dh 

'ks"k vof/k] buesa ls tks Hkh de gks] ij ekuh tkrh gSaA 

¼[k½ fVIif.k;ka  

12- ys[kkdj.k uhfr;ksa eas o"kZ ds nkSjku fd, x, 

ifjorZu

ekud ifjlaifÙk;ksa ij izko/kku % Hkkjrh; fjtoZ cSad }kjk 

fu/kkZfjr foosdlEer ekunaMksa ds vuqlkj cSad vc ls 20 

yk[k #i, rd ds _.kksa ds laca/k esa 0-40 izfr'kr dh nj 

ls vkSj 20 yk[k #i, ls vf/kd ds _.kksa ds laca/k esa 1 

izfr'kr dh nj ls ekud ifjlaifÙk;ksa ds fy, izko/kku 

djus dh uhfr dk vuqikyu dj jgk gSA Hkkjrh; fjtoZ 

cSad us ekunaM la'kksf/kr dj fn, gSa vkSj la'kksf/kr 

ekunaMksa ds vuqlkj lHkh fdLe dh ekud ifjlaifÙk;ksa ds 

fy, izko/kku djus dh vko';drk 0-40 izfr'kr ds 

le:i Lrj rd ?kVk nh xbZ gSA cSad us Hkkjrh; fjtoZ 

cSad ds fn'kkfunsZ'kksa ds vuqlkj fnukad 30-06-2009 dh 

;FkkfLFkfr 14-30 djksM+ #i, dk vf/kd izko/kku cuk, 

j[kk gSA

13-  LFkk;h ifjlaifÙk;ka

13-1 bafM;k gsfcVsV lsaVj] yksnh jksM] ubZ fnYyh esa fLFkr 

okf.kfT;d laifÙk vkSj taxiqjk ,DlVsa'ku] ubZ fnYYkh 

vkSj fryd uxj] eqacbZ esa fLFkr 24-21 djksM+ #i, ds 

ldy ewY; ¼vFkkZr vf/kxzg.k dh ykxr½ okyh laifÙk;ksa 

ds laca/k esa iathdj.k dh vkSipkfjdrk,a py jgh gSaA

13-2 bafM;k gsfcVsV lsaVj ¼vkbZ,plh½] yksnh jksM] ubZ fnYyh esa 

vf/kxzfgr dk;kZy; LFkku ds laca/k esa ;FkkFkZ ykxr dks 

vkbZ,plh }kjk fofHkUu vkoafVfr;ksa esa foHkkftr ugha 

fd;k x;k gSA bl laca/k esa Hkwfe vkSj fodkl dk;kZy; 

¼Hkkjr ljdkj½] vkbZ,plh vkSj lacaf/kr laLFkku ¼vFkkZr 

jk-vk-cSad½ ds chp vHkh Hkh f=i{kh; djkj fd;k tkuk gSA 

blfy,] vkbZ,plh dks fd, x, Hkqxrku ds vk/kkj ij 



payments made to IHC. Depreciation on this 
leasehold office premises (including land) is 
charged on WDV @ 5%.  The lease amount 
could not be amortised over the lease period, 
which is not known in the absence of lease 
agreement.

14. External Borrowings 

14.1 Under the Housing Guarantee Programme of 
USAID, the Bank had raised a loan of US $25 
million in the US Capital Market in the year 
1990-91. The loan is repayable in forty equal 
half yearly installments commencing from 
October, 2001. The outstanding balance of 
Rs.29.68 crores as on 30.06.2009 is shown 
under the head “borrowings from other 
sources-outside India”. Government of India 
(GOI) had guaranteed the loan and also agreed 
to bear the exchange loss, if any. The foreign 
currency funds received under USAID 
P r o g r a m m e  h a s  b e e n  p a r k e d  w i t h  
Government of India against rupee funds 
made available by the Government to NHB. 
Consequently, the exchange risk on the foreign 
currency funds is being borne by the 
Government of India. In view of this, the 
foreign currency funds borrowed from USAID 
have not been revalued. 

Had the borrowing been revalued at the 
exchange rate as on 30.06.2009, the total 
liability towards borrowing from USAID 
would have been Rs.71.86 crores as against 
Rs.29.68 crores shown in the balance sheet and 
Rs.27.11 crore shown as payable to GOI would 
have been converted into recoverable of 
Rs.15.06 crores. Further, in case the interest 
payable is provided at the current exchange 
rate, interest payable on the said borrowing 
would have been increased by Rs.0.93 crores 
with a corresponding receivable from GOI. 
However, this has no impact on profit and loss 
account of the Bank.

As per the understanding with the GOI, the 
Bank has provided interest @6% on the 
outstanding amount received in advance from 
GOI for adjustment of future exchange loss. As 
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cSad }kjk 14-12 djksM+ #i, dh jkf'k iawthd`r dh xbZ gSA 

bl iV~Vk/kkfjr dk;kZy; ifjlj ¼Hkwfe lfgr½ ij 

ewY;âkl 5 izfr'kr dh nj ls MCY;wMhoh ij izHkkfjr 

fd;k tkrk gSA iV~Vk jkf'k dks iV~Vk vof/k] tks iV~Vk 

djkj ds vHkko esa Kkr ugha gS]esa 'kksf/kr ugha fd;k tk 

ldkA 

14- fons'kh m/kkj

14-1 ;w,l,vkbZMh ds vkokl xkjaVh dk;ZØe ds v/khu] cSad us 

o"kZ 1990&91 esa vejhdh iwath cktkj esa 25 fefy;u 

vejhdh Mkyj dk _.k tqVk;k FkkA ;g _.k vDrwcj] 

2001 ls izkjaHk djrs gq, pkyhl cjkcj v/kZ&okf"kZd 

fdLrksa esa okilh&vnk;xh ;ksX; gSA fnukad 30-06-2009 

dh ;FkkfLFkfr 29-68 djksM+ #i, dk cdk;k 'ks"k ^^vU; 

lzksrksa ls m/kkj&Hkkjr ls ckgj** 'kh"kZ ds v/khu n'kkZ;k 

x;k gSA Hkkjr ljdkj us _.k dh xkjaVh nh gS vkSj 

fofue; gkfu] vxj dksbZ gks] dk ogu djus dh Hkh 

lgefr nh gSA ;w,l,vkbZMh dk;ZØe ds v/khu izkIr 

fons'kh eqnzk fuf/k;ka Hkkjr ljdkj ds ikl ljdkj }kjk 

jk-vk-cSad dks miyC/k djkbZ xbZ #i;k fuf/k;ksa ds fo:) 

tek dh xbZ gSaA blds QyLo:i] fons'kh eqnzk fuf/k;ksa 

ij fofue; tksf[ke dk ogu Hkkjr ljdkj }kjk fd;k 

tk jgk gSA blds n`f"Vxr] ;w,l,vkbZMh ls m/kkj yh xbZ 

fons'kh eqnzk fuf/k;ksa dks iquewZY;kafdr ugha fd;k x;k gSA 

vxj fnukad 30-06-2009 dh ;FkkfLFkfr fofue; nj 

m/kkj dks iquewZY;kafdr fd;k tkrk rks ;w,l,vkbZMh ls 

m/kkj ds fy, dqy ns;rk rqyu&i= esa n'kkZ, x, 29-68 

djksM+ #i, dh rqyuk esa 71-86 djksM+ #i, gksrh vkSj 

Hkkjr ljdkj dks ns; ds :Ik esa n'kkZ, x, 27-11 djksM+ 

#i, dks 15-06 djksM+ #i, olwyh ;ksX; ds :i esa 

ifjofrZr fd;k x;k gksrkA blds vfrfjDr] vxj ns; 

C;kt pkyw fofue; nj ij iznku fd;k tkrk gS rks mDr 

m/kkj ij ns; C;kt Hkkjr ljdkj ls lerqY; izkIrO; ds 

lkFk 0-93 djksM+ #i, c<+ x;k gksrkA rFkkfi] bldk cSad 

ds ykHk vkSj gkfu ys[ks ij dksbZ izHkko ugha gSA 

Hkkjr ljdkj ds lkFk le>kSrs ds vuqlkj cSad us Hkkoh 

fofue; gkfu ds lek;kstu ds fy, Hkkjr ljdkj ls 

vfxze esa izkIr cdk;k jkf'k ij 6 izfr'kr dh nj ij C;kt 

iznku fd;k gSA Hkkjr ljdkj ls izkIr i= ds vuqlkj cSad 



per the communication received from GOI, 
exchange loss if any, incurred by the Bank after 
adjustment of exchange loss received in 
advance, shall be claimed from the GOI at the 
end of the period i.e. October, 2021.

14.2 The Bank had borrowed US Dollar 120.40 
million (equivalent to Rs.564 crores 
outstanding of which Rs.405.61 crore as on 
30.06.2009) from Asian Development Bank 
(ADB) and the same has been guaranteed by 
the Government of India. In terms of the 
agreements entered with Bank of India, 
Canara Bank and EXIM Bank, NHB deposited 
the dollar funds (USD 120 million) in the 
overseas branches of these banks. The said 
deposits are to be utilized for repayment of 
borrowings from ADB. NHB raised Rs.564 
crores by issue of special series of priority 
sector bonds and these bonds have been 
subscribed by the aforesaid banks with whom 
the above US Dollar deposit have been kept.

15. Revaluation of Foreign Deposits and 
Borrowings/Forward Exchange Contracts

15.1 Net gain of Rs.5.46 crores on revaluation of 
foreign deposits and borrowings has been 
recognized in the Profit and Loss Account 
under head ‘Gain / (loss) on valuation of 
foreign deposits and borrowings’. 

15.2     In view of para 14.1, the foreign currency 
funds borrowed from USAID have not been 
revalued as the exchange loss is recoverable 
from the Govt. of India.

15.3 As on June 30, 2009, the Bank has 20 
outstanding Forward Exchange Contracts for 
an aggregate amount of USD 9.995 million. 
During the year ended June, 2009, NHB has 
booked an actual loss of Rs.0.52 crore on 
maturity of the forward exchange contracts of 
USD 0.704 million. A loss on revaluation of 
Rs.4.48 crores was accounted for and total of 
Rs.5.00 crores was booked in the Profit and 
Loss Account under the head ‘Loss on forward 
exchange contract’. The Bank has not adopted 
AS-30, Financial Instruments: Recognition and 
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}kjk vfxze esa izkIr fofue; gkfu ds lek;kstu ds ckn 

dh xbZ gkfu dk nkok Hkkjr ljdkj ls vof/k vFkkZr 

vDrwcj] 2021 ds var esa fd;k tk,xk!

14-2 cSad us ,f'k;kbZ fodkl cSad ls 120-40 fefy;u vejhdh 

Mkyj ¼564 djksM+ #i, ds lerqY;] ftldk fnukad 

30-06-2009 dks cdk;k 405-61 djksM+ #i, gS½ dk m/kkj 

fy;k Fkk vkSj mldh xkjaVh Hkkjr ljdkj }kjk nh xbZ 

gSA cSad vkWQ bafM;k] dsujk cSad vkSj ,fDte cSad ds lkFk 

gq, djkj ds vuqlkj jk-vk-cSad us bu cSadksa dh 

leqnzikjh; 'kk[kkvksa esa Mkyj fuf/k;ka ¼120 fefy;u 

vejhdh Mkyj½ tek fd;k gSA mDr tekjkf'k;ksa dk 

mi;ksx ,f'k;kbZ fodkl cSad ls fy, x, m/kkjksa dh 

okilh&vnk;xh ds fy, fd;k tkuk gSA jk-vk-cSad us 

izkFkfedrk {ks= ckaM dh fo'ks"k J`a[kyk ds fuxZeu }kjk 

564 djksM+ #i, tqVk, gSa vkSj bu ckaMksa dks mi;qZDRk 

cSadksa] ftuds ikl mDr vejhdh Mkyj tekjkf'k j[kh 

xbZ gS] }kjk vfHknÙk fd;k x;k gSA 

15- fons'kh tekjkf'k;kas vkSj m/kkjksa@ok;nk fofue; 

lafonkvksa dk iquewZY;kadu

15-1 fons'kh tekjkf'k;ksa vkSj m/kkjksa ds iquewZY;kadu ij 5-46 

djksM+ #i, ds fuoy ykHk dks ̂ ^fons'kh tekjkf'k;ksa vkSj 

m/kkjksa ds ewY;kadu ij ykHk@¼gkfu½** 'kh"kZ ds v/khu 

ykHk vkSj gkfu ys[ks esa ekuk x;k gSA 

15-2  iSjk 14-1 ds n`f"Vxr ;w,l,vkbZMh ls m/kkj yh xbZ fons'kh 

eqnzk fuf/k;ksa dks ewY;kafdr ugha fd;k x;k gS D;ksafd 

fofue; gkfu Hkkjr ljdkj ls olwyh ;ksX; gSA 

15-3 fnukad 30 twu] 2009 dh ;FkkfLFkfr cSad ds ikl dqy 

9-995 fefy;u vejhdh Mkyj dh jkf'k dh 20 cdk;k 

ok;nk fofue; lafonk,a gSaA twu] 2009 dks lekIr o"kZ ds 

nkSjku jk-vk-cSad us 0-704 fefy;u vejhdh Mkyj dh 

ok;nk fofue; lafonkvksa dh ifjiDork ij 0-52 djksM+ 

#i, dh okLrfod gkfu ntZ dh gSA 4-48 djksM+ #i, ds 

iquewZY;kadu ij gkfu dks fglkc esa fy;k x;k vkSj 

^^ok;nk fofue; lafonk ij gkfu** 'kh"kZ ds v/khu dqy 

5-00 djksM+ #i, ykHk vkSj gkfu ys[ks esa ntZ fd, x,A 

cSad us ,,l&30] foÙkh; fy[kr] ekU;rk vkSj ekiu ugha 
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Measurement since it is mandatory form April 
1, 2011.

16. Employee’s Benefits (AS-15)

16.1 The Bank has been providing for its liability 
t o w a r d s  P e n s i o n ,  G r a t u i t y ,  L e a v e  
Encashment, Medical Retirement benefits and 
Sick Leave on actuarial basis for its permanent 
employees in accordance with the revised AS-
15. The Bank has for the first time provided the 
liability amounting to Rs.2.40 crores towards 
Leave Travel Concession as per actuarial 
valuation done (as per Revised AS-15) after 
adjusting Rs.0.81 crores towards deferred tax, 
the balance of Rs.1.59 crores has been adjusted 
against the opening balance of Reserve Fund. 

16.2    The Bank is transferring its contribution of 
provident fund to Reserve Bank of India in 
respect of its employees who have opted for 
Contributory Provident Fund. During the 
year, the Bank has charged to the Profit and 
Loss Account an amount of Rs.0.03 crore 
towards contribution to Provident Fund under 
the head ‘Staff Salaries, Allowances and 
Terminal Benefits’.

16.3 As per National Housing Bank (Employees’) 
Pension Regulations, 2003, the Bank provides 
for pension, a defined benefit retirement plan 
covering all employees who have opted for 
pension plan. The scheme is managed by a 
separate trust and the liability for the same is 
recognized on the basis of actuarial valuation. 
The scheme provides a monthly pension 
payment to employee at retirement or 
termination of employment. During the year 
ended 30.06.2009, the Bank has contributed 
Rs.0.26 crores to Pension Fund and charged to 
Profit and Loss Account under the head ‘Staff 
Salaries, Allowances and Terminal Benefits’.

16.4 Defined benefit Obligations: Gratuity, Leave 
encashment, Sick Leave, Leave Travel 
Concession and Medical Benefits payable on 
retirement /termination.

a) Methodology used in actuary calculation: 
Actuary has used the Projected Unit 

viuk;k gS D;ksafd ;g fnukad 1 vizSy] 2011 ls 

vfuok;Z gSA 

16- deZpkfj;ksa ds ykHk ¼,,l&15½

16-1 cSad la'kksf/kr ,,l&15 ds vuqlkj vius LFkk;h 

deZpkfj;ksa ds fy, isa'ku] minku] vodk'k udnhdj.k] 

fpfdRlk lsokfuo`fÙk ykHkksa vkSj :X.krk vodk'k ds fy, 

chekafdd vk/kkj ij viuh ns;rk dh O;oLFkk djrk jgk 

gSA cSad us igyh ckj vkLFkfxr dj ds fy, 0-81 djksM+ 

#i, ds lek;kstu ds ckn fd, x, chekafdd ewY;kadu 

¼la'kksf/kr ,,l&15 ds vuqlkj½ ds vuqlkj vodk'k 

;k=k fj;k;r ds fy, 2-40 djksM+ #i, dh ns;rk iznku 

dh gS] vkSj 'ks"k 1-59 djksM+ #i, dks izkjf{kr fuf/k ds 

vFk'ks"k ds fo:) lek;ksftr fd;k x;k gSA 

16-2 cSad vius mu deZpkfj;ksa] ftUgksaus va'knk;h Hkfo"; fuf/k 

dk fodYi fn;k gS] ds laca/k esa Hkfo"; fuf/k dk viuk 

va'knku Hkkjrh; fjtoZ cSad dks gLrkarfjr dj jgk gSA 

o"kZ ds nkSjku cSad us ^^deZpkfj;ksa ds osru] HkÙks vkSj 

lhekar ykHk** 'kh"kZ ds v/khu Hkfo"; fuf/k esa va'knku ds 

fy, 0-03 djksM+ #i, dh jkf'k ykHk vkSj gkfu ys[ks esa 

izHkkfjr dh gSA 

16-3 jk"Vªh; vkokl cSad ¼deZpkjh½ isa'ku fofu;e] 2003 ds 

vuqlkj cSad mu lHkh deZpkfj;ksa] ftUgksaus isa'ku ;kstuk 

ds fy, fodYi fn;k gS] dks 'kkfey djrs gq, ,d 

ifjHkkf"kr lsokfuo`fÙk ;kstuk] is'aku dh O;oLFkk djrk 

gSA bl Ldhe dk izc/aku ,d i`Fkd U;kl }kjk fd;k 

tkrk gS vkSj mlds fy, ns;rk chekafdd ewY;kadu ds 

vk/kkj ij ekuh tkrh gSA ;g Ldhe lsokfuo`fÙk ;k 

fu;kstu ds lekiu ij deZpkjh dks ekfld isa'ku 

Hkqxrku iznku djrh gSA fnukad 30-06-2009 dks lekIr 

o”kZ ds nkSjku cSad us isa'ku fuf/k esa 0-26 djksM+ #i, dk 

va'knku fd;k gS vkSj ̂ ^deZpkjh ds osru HkÙks vkSj lhekar 

ykHk** 'kh"kZ ds v/khu ykHk vkSj gkfu ys[ks esa izHkkfjr 

fd;k gSA 

16-4  ifjHkkf"kr ykHk nkf;Ro % lsokfuo`fÙk@lsok&lekiu ij 

ns; minku vodk'k udnhdj.k] :X.krk vodk'k] 

vodk'k ;k=k fj;k;r vkSj fpfdRlk ykHkA 
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Credit Method to assess the plan’s 
liabilities including those related to death 
and service.

b) A Reconciliation of opening and closing 
balances of present value of defined 
benefit obligation and the effects during 
the period attributable to each of the 
following:

¼d½ chekafdd ifjdyu esa iz;qDr fof/k % chekafdd us 

e`R;q vkSj lsok lfgr ;kstuk dh ns;rkvksa dk 

vkdyu djus ds fy, iwokZuqekfur bdkbZ tek fof/k 

dk iz;ksx fd;k gSA

¼[k½ ifjHkkf"kr ykHk nkf;Ro ds orZeku ewY; ds vFk'ks"k 

vkSj bfr'ks"k dk leatu vkSj fuEufyf[kr izR;sd ij 

vkjksI; vof/k ds nkSjku izHkko % 
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Rs. in Crores
As of 30th June, 2009

Change in benefit obligations Gratuity Leave Medical Sick Leave Leave Travel 
Encashment Concession

Present Value of Obligation 1.13 0.74 0.39 1.03 2.35
at the beginning of the year 

Current Service Cost 0.25 0.21 0.07 0.28 0.12

Interest cost 0.08 0.06 0.03 0.08 0.18

Actuarial (Gain)/ (0.26) (0.08) (0.07) (0.25) (0.24)
Loss on Obligations

Benefits paid (0.12) (0.12) 0.00 0.00 (0.01)

Present Value of Obligation 1.08 0.81 0.42 1.14 2.40
at the end of the year

c) Amount recognized in the statement of 
Profit & Loss Account and charged to 
Profit and Loss Account under the head 
Gratuity, Salary & Allowances, Medical 
Expense to Retired Staff and Sick Leave.

¼djksM+ #i, esa½
fnukad 30 twu] 2009 dh ;FkkfLFkfr

ykHk nkf;Roksa esa ifjorZu minku vodk'k fpfdRlk :X.krk vodk'k ;k=k 
udnhdj.k vodk'k fj;k;r

o"kZ ds izkjaHk esa nkf;Ro  1.13 0.74 0.39 1.03 2.35
dk orZeku ewY;
pkyw 'kks/ku ykxr 0.25 0.21 0.07 0.28 0.12

C;kt ykxr 0.08 0.06 0.03 0.08 0.18

nkf;Roksa ij chekafdd (0.26) (0.08) (0.07) (0.25) (0.24)
¼ykHk½@gkfu
vnk fd;k x;k ykHk (0.12) (0.12) 0.00 0.00 (0.01)

o"kZ ds var esa nkf;Ro  1.08 0.81 0.42 1.14 2.40
dk orZeku ewY;

¼x½ ^^minku] osru vkSj HkÙks] lsokfuo`Ùk deZpkjh dks fpfdRlk 
O;; vkSj :X.krk vodk'k** 'kh”kZ ds v/khu ykHk vkSj 
gkfu ys[ks esa ekuh xbZ vkSj ykHk vkSj gkfu ys[ks ds v/khu 
izHkk;Z jkf'kA
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Rs. in Crores

As of 30th June, 2009

Defined Benefits Gratuity Leave Medical Sick Leave Leave Travel 
Encashment Concession

Current Service Cost 0.25 0.21 0.07 0.28 0.12

Interest Cost 0.08 0.06 0.03 0.08 0.18

Expected return on plan assets 0.00 0.00 0.00 0.00 0.00

Actuarial (Gain)/Loss (0.26) (0.08) (0.07) (0.25) (0.24)

Expenses/(Income) 0.07 0.19 0.03 0.11 0.06

recognized in the statement of

Profit and Loss Account by 

debit to expense / credit to 

provision no longer 

required Account

¼djksM+ #i, esa½
fnukad 30 twu] 2009 dh ;FkkfLFkfr

minku vodk'k fpfdRlk :X.krk vodk'k ;k=k 
udnhdj.k vodk'k fj;k;r

0.25 0.21 0.07 0.28 0.12

0.08 0.06 0.03 0.08 0.18

0.00 0.00 0.00 0.00 0.00

(0.26) (0.08) (0.07) (0.25) (0.24)

0.07 0.19 0.03 0.11 0.06

ifjHkkf"kr ykHk

pkyw 'kks/ku ykxr

C;kt ykxr

;kstuk ifjlaifÙk;ksa ij izR;kf'kr vfHkykHk

chekafdd ¼ykHk½@gkfu 

vc vuisf{kr ys[ks esa izko/kku esa
tek@O;; ds ukes }kjk ykHk 
vkSj gkfu ys[ks ds fooj.k esa ekuk 
x;k O;;@¼vk;½

¼?k½ ;kstuk ifjlaifÙk;ksa dk fuos'k C;kSjk %
cSad us fnukad 30-06-2009 dh ;FkkfLFkfr ns;rk dks 
fuf/kiksf”kr ugha fd;k gSA blfy, ifjlaifÙk;ksa dk dksbZ 
mfpr ewY; ugha gSaA 

¼M-½ rqyu&i= dh rkjh[k dks iz;qDr ewy chekafdd 
iwokZuqeku %

d) Investment details of plan assets:

The Bank has not funded the liability as on 
30.06.2009. As such there is no fair value of 
assets.

e) The Principal Actuarial assumptions used 
as at the Balance Sheet date:
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f) Change in plan assets

Rs. in Crores
As of 30th June, 2009

Defined Benefits Gratuity Leave Medical Sick Leave Leave Travel 
Encashment Concession

Fair value of plan ----- ----- ----- ----- -----
assets at the 
beginning of  
the year*

Expected return ----- ----- ----- ----- -----
on plan assets

Actuarial Gain ----- ----- ----- ----- -----

Benefits paid ----- ----- ----- ----- -----

Employer ----- ----- ----- ----- -----
contributions

Fair value of plan ----- ----- ----- ----- -----
assets at the end 
of the year

* The Bank has not funded the liability as on 30.06.2009. As such there is no fair value of assets.  

¼p½ ;kstuk ifjlaifÙk;ksa esa ifjorZu

¼djksM+ #i, esa½
fnukad 30 twu] 2009 dh ;FkkfLFkfr

minku vodk'k fpfdRlk :X.krk vodk'k ;k=k 
udnhdj.k vodk'k fj;k;r

o"kZ ds izkjaHk esa ;kstuk ----- ----- ----- ----- -----
ifjlaifÙk;ksa dk 
mfpr ewY;*

;kstuk ifjlaifÙk;ksa ----- ----- ----- ----- -----
ij izR;kf'kr ykHk

chekafdd ykHk ----- ----- ----- ----- -----

vnk fd, x, ykHk ----- ----- ----- ----- -----

fu;ksDrk dk ----- ----- ----- ----- -----
va'knku

o"kZ ds var esa ;kstuk ----- ----- ----- ----- -----
ifjlaifÙk;kas dk  
mfpr ewY;

* cSad us fnukad 30-06-2009 dh ;FkkfLFkfr ns;rk dks fuf/kiksf"kr ugha fd;k gSA blfy, ifjlaifÙk;ksa dk dksbZ mfpr ewY; ugha gSA

ifjHkkf"kr ykHk
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Rs. in Crores
As of 30th June, 2009

Defined Benefits Gratuity Leave Medical Sick Leave Leave Travel 
Encashment Concession

Fair value of plan ----- ----- ----- ------- ------
assets at the end 
of the year

Liability at the 1.08 0.81 0.42 1.14 2.40
end of the year

Net asset /(Liability) 1.08 0.81 0.42 1.14 2.40
recognized in 
Balance Sheet

 g) Reconciliation of present value of the obligation and the fair value of the plan assets

17.  Security Transactions of 1991-92

17.1 A sum of Rs.237.20 crore appearing in the 
Balance Sheet under the head "Other 
Liabilities" includes a sum of Rs.237.06 crore 
representing the decreed amount received 
from State Bank of Saurashtra (SBS) in a suit 
filed by NHB. This amount will be adjusted on 
final disposal of the appeal filed by SBS and 
NHB in the Supreme Court.

17-  o"kZ 1991&92 dk izfrHkwfr ysu&nsu

17-1 ^^vU; ns;rk,a** 'kh"kZ ds v/khu rqyu&i= esa iznf'kZr 
237-20 djksM+ #i, dh jkf'k esa jk-vk-cSad }kjk nkf[ky 
,d eqdnes esa LVsV cSad vkWQ lkSjk"Vª ¼,lch,l½ ls izkIr 
fMØh dh jkf'k iznf'kZr djrs gq, 237-06 djksM+ #i, dh 
jkf'k 'kkfey gSA ;g jkf'k ,lch,l vkSj jk-vk-cSad }kjk 
mPpre U;k;ky; esa nkf[ky vihy ds vafre fuiVku ij 
lek;ksftr dh tk,xhA 

¼N½ nkf;Ro ds orZeku ewY; vkSj ;kstuk ifjlaifÙk;ksa ds mfpr ewY; dk leatu

¼djksM+ #i, esa½

fnukad 30 twu] 2009 dh ;FkkfLFkfr

minku vodk'k fpfdRlk :X.krk vodk'k ;k=k 
udnhdj.k vodk'k fj;k;r

o"kZ ds var esa ;kstuk  ----- ----- ----- ------- ------
ifjlaifÙk;ksa dk 
mfpr ewY; 

o"kZ ds var esa ns;rk 1.08 0.81 0.42 1.14 2.40

rqyu&i= esa ekuh 1.08 0.81 0.42 1.14 2.40
xbZ fuoy 
ifjlaifÙk@¼ns;rk½

ifjHkkf"kr ykHk



17.2 The sum of Rs.149.37 crores appearing in the 

Balance Sheet under the head "Other Assets" 

represents the sum of Rs.95.40 crore paid by 

the Bank to SBS during 1991-92 for purchase of 

securities and Rs.53.97 crores paid by the Bank 

to the custodian pursuant to the orders of the 

special court. Both the amounts and interest 

thereon, if any, will be adjusted on final 

disposal of the appeal filed by the SBS and 

NHB in the Supreme Court.  

17.3 A sum of Rs.40.25 crores was appearing in the 

books of NHB as unclaimed amount since 

1991-92. While passing a Decree in the year 

1999 in favour of NHB in the above suit against 

SBS, the special Court noted this fact and 

directed NHB to deposit a sum of Rs.40.22 

crores with the Custodian, which was duly 

deposited. Provision of Rs.35.29 crores for 

interest has been made on the above sum from 

1991–92 till date of deposit with the Custodian 

and thereafter on the difference amount 

Rs.0.03 crores. It is being shown under the 

head “other Liabilities' and will be adjusted on 

final disposal of the appeal pending in the 

Supreme Court as referred above.

17.4 The disputes between NHB & SBI and NHB & 

Grindlays Bank have been settled and no claim 

exists between the parties against each other, 

However, any money to be recovered from the 

assets of the late Sh. Harshad Mehta by SBI and 

Grindlays Bank in accordance with the decrees 

passed in their favour by the Special Court will 

be shared by them with NHB in the agreed 

manner and will be accounted for on actual 

receipt.  

18.  Segment Reporting

The Bank’s operations predominantly 

comprise only one segment i.e. financial 

activities. Hence, there are no separate 

reportable segments as per the Accounting 

Standard on “Segment Reporting” (AS 17) 

issued by the Institute of Chartered 

Accountants of India.
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17-2 ^^vU; ifjlafÙk;ka** 'kh"kZ ds v/khu rqyu&i= esa iznf'kZr 
149-37 djksM+ #i, dh jkf'k cSad }kjk izfrHkwfr;ksa dh 
[kjhn ds fy, o"kZ 1991&92 ds nkSjku ,lch,l dks vnk 
dh xbZ 95-40 djksM+ #i, vkSj fo'ks"k U;k;ky; ds 
vkns'kksa ds vuqlj.k esa vfHkj{kd dks cSad }kjk vnk dh 
xbZ 53-97 djksM+ #i, dh jkf'k iznf'kZr djrh gSA nksuksa 
jkf'k;ka vkSj muij C;kt] vxj dksbZ gksa] ,lch,l vkSj 
jk-vk-cSad }kjk mPpre U;k;ky; esa nkf[ky vihy ds 
vafre fuiVku ij lek;ksftr dh tk,axhA 

17-3 o”kZ 1991&92 ls vnkokd`r jkf'k ds :i esa jk-vk-cSad dh 
cfg;ksa esa 40-25 djksM+ #i, dh jkf'k iznf'kZr dh tk jgh 
FkhA o"kZ 1999 esa ,lch,l ds fo:) mi;qZDr eqdnes esa 
jk-vk-cSad ds i{k esa fMØh ikfjr djrs gq, fo'ks"k 
U;k;ky; us bl rF; dks ns[kk vkSj jk-vk-cSad dks 
vfHkj{kd ds ikl 40-22 djksM+ #i, dh jkf'k tek djus 
dk funsZ'k fn;k] ftls fof/kor tek dj fn;k x;k FkkA 
o"kZ 1991&92 ls vkt rd vfHkj{kd ds ikl tek 
mi;qZDr jkf'k vkSj mlds ckn 0-03 djksM+ #i, ds varj 
dh jkf'k ij C;kt ds fy, 35-29 djksM+ #i, dk izko/kku 
fd;k x;k gSA bls ̂ ^vU; ns;rk,a** 'kh"kZ ds v/khu n'kkZ;k 
tk jgk gS vkSj bls Åij ;Fkk mfYyf[kr mPpre 
U;k;ky; esa yafcr vihy ds vafre fuiVku ij 
lek;ksftr fd;k tk,xkA

17-4 jk-vk-cSad vkSj ,lchvkbZ rFkk jk-vk-cSad vkSj fxzaMyst 
cSad ds chp fooknksa dk fuiVkjk gks x;k gS vkSj ikfVZ;ksa ds 
chp ,d&nwljs ds fo:) dksbZ nkok ekStwn ugha gSA 
rFkkfi] ,lchvkbZ vkSj fxzaMysat cSad }kjk muds i{k esa 
fo'ks"k U;k;ky; esa ikfjr fMØh ds vuqlkj LoxhZ; Jh 
g"kZn esgrk dh ifjlaifÙk;ksa ls olwy dh tkus okyh fdlh 
Hkh jkf'k dh Hkkxhnkjh lgeR; rjhds ls jk-vk-cSad ds 
lkFk dh tk,xh vkSj mldk fglkc okLrfod izkfIr ij 
j[kk tk,xkA 

18-  [k.M lwpuk

cSad ds izpkyu esa izeq[k :Ik ls dsoy ,d [kaM vFkkZr 
foÙkh; dk;Zdyki 'kkfey gSA blfy, baLVhV~;wV vkWQ 
pkVZMZ ,dkmUVsaV~l vkWQ bafM;k }kjk tkjh ̂^[kaM lwpuk** 
ij ys[kkdj.k ekud ¼,,l&17½ ds vuqlkj lwfpr djus 
;ksX; dksbZ i`Fkd [kaM ugha gSA 



19.  Related Party Transactions  

19.1 As per the Accounting Standard on “Related 
Party Disclosures” (AS 18) issued by the 
Institute of Chartered Accountants of India, 
the necessary disclosure is made as under:

S. Name of the Related Party Nature of
No. Relationship

1. Reserve Bank of India Holding 
Company

2. Shri S. Sridhar Key 
Management
Personal

(Related party relationships are identified by the 
Bank) 

19.2 The nature & volume of transactions of the 
Bank during the year with the above parties 
were as follows: 

Particulars Holding Key Management 
Company Personnel

Interest - -
Income

Dividend - -
received 

Interest 75.11 -
Expense

Remuneration - Rs.0.09 crores (July, 
2008 to March, 2009)

Termination - Term of appointment 
of the Chairman & 
Managing Director is 
governed by 
Government guidelines. 
As such, payment of 
leave encashment 
and gratuity is made 
on the basis of 
demand, if any.

Receivable as  - -
on June 30,
2009

Payable 4006.13 -
(borrowings) as 
on June 
30, 2009
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19-  lac) ikVhZ ysu&nsu

19-1 baLVhV~;wV vkWQ pkVZMZ ,dkmUVsaV~l vkWQ bafM;k }kjk 
tkjh ^^lac) ikVhZ izdVu** ij ys[kkdj.k ekud 
¼,,l&18½ ds vuqlkj vko';d izdVu fuEukuqlkj fd, 
x, gSa %

Øe la0 lac) ikVhZ dk uke laca/k dh izd`fr

1- Hkkjrh; fjtoZ cSad /kkjd daiuh

2- Jh ,l- Jh/kj eq[; izca/ku dkfeZd

¼lac) ikVhZ laca/kksa dks cSad }kjk vfHkKkr fd;k tkrk gS½

19-2 mi;qZDr ikfVZ;ksa ds lkFk o"kZ ds nkSjku cSad ds ysu&nsuksa 
dh izd`fr vkSj ek=k fuEukuqlkj Fkh 

fooj.k /kkjd daiuh eq[; izca/ku dkfeZd

C;kt vk; & &

izkIr ykHkka'k & &

C;kt O;; 75-11 &

ikfjJfed & 0-09 djksM+ #i,
¼tqykbZ] 2008 ls ekpZ]
 2009½

ns; lhekar ykHk & v/;{k ,oa izca/k funs'kd
dh fu;qfDr dh 'krksZa dk
f u; a = . k  l jd k j h
fn'kkfunsZ'kksa }kjk gksrk
gSA blfy, vodk'k
udnhdj.k vkSj minku
dk Hkqxrku ekax] vxj
dksbZ gks] ds vk/kkj ij
fd;k tkrk gSA

fnukad 30 twu] & &
2009 dh 
;FkkfLFkfr izkIrO;

fnukad 30 twu] 4006-13 &
2009 dh 
;FkkfLFkfr ns; 
¼m/kkj½

[djksM+ #i, esa] [Rs. in crore]



20.  Income tax

20.1 The provision for income tax of Rs.114.50 
crores for the year (PY-Rs.86.40 crore) has been 
made as per the applicable enactments, 
judicial pronouncements and legal opinions.

20.2 The Hon’ble Income Tax Appellate Tribunal 
has vide its order dated 26.02.2009 and 
31.07.2009 held that: 

(a)The Bank is not liable to Income Tax under 
the Income Tax Act 1961 for Assessment year 
2002-03.

(b) As desired by the Bank and the Income Tax 
Department, the grounds raised by them in the 
appeal with regard to the claim of the Bank 
under section 36(1)(viii) of the Income Tax Act 
1961 for assessment years 2003-04 and 2006-07 
were set aside and restored these grounds back 
to the file of Assessing Officer to decide the 
same afresh after giving the assessee an 
opportunity of being heard. The same 
treatment was also given for the claim of loss of 
Rs.150.45 crores connected with the securities 
transactions of 1991-92.

20.3 Consequently the CIT [Appeals] has deleted 
the penalty levied under Section 271[1][c] for 
assessment year 2002-03 and 2003-04 and the 
Assessing Officer has dropped the penalty 
proceedings for assessment year 2004-05.

20.4 Assessment for assessment years 2007-08 and 
2008-09 which also involve similar claim under 
section 36(1)(viii) of the Income Tax Act 1961 
are still pending.

20.5 Finance [No.2] Act, 2009 has substituted a part 
of the Explanation to clause [viii] of sub-
section [1] of Section 36 of the Income Tax Act 
1961 by which the activities of the Bank have 
been specifically covered from assessment 
year 2010-2011. As per the legal opinion 
obtained, the claim of the Bank under section 
36(1)(viii) of the Income Tax Act for the years 
prior to the assessment year 2010-11 is not 
adversely affected in any manner in view of 
the decision of the various Courts including 
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20-  vk; dj

20-1 o"kZ ds fy, 114-50 djksM+ #i, ¼fiNyk o"kZ 86-40 djksM+ 
#i,½ ds vk; dj ds fy, izko/kku ykxw vf/kfu;euksa] 
U;kf;d ?kks"k.kkvksa vkSj dkuwuh jk; ds vuqlkj fd;k 
x;k gSA

20-2 ekuuh; vk; dj vihyh; U;k;kf/kdj.k us fnukad 
26-02-2009 vkSj 31-07-2009 ds vius vkns'k }kjk fu.kZ; 
fn;k gS fd %

¼d½ cSad fu/kkZj.k o"kZ 2002&03 ds fy, vk; dj 
vf/kfu;e] 1961 ds v/khu vk; dj ds fy, mÙkjnk;h 
ugha gSA 

¼[k½ cSad vkSj vk; dj foHkkx }kjk ;Fkk okafNr] fu/kkZj.k 
o"kZ 2003&04 vkSj 2006&07 ds fy, vk; dj vf/kfu;e] 
1961 dh /kkjk 36¼1½¼viii½ ds v/khu cSad ds nkos ls 
lacaf/kr vihy esa muds }kjk mBk, x, vk/kkjksa dks jÌ 
dj fn;k x;k Fkk vkSj fu/kkZfjrh dks lquokbZ dk volj 
nsus ds ckn mlij u, fljs ls fu.kZ; ysus ds fy, fu/kkZj.k 
vf/kdkjh dh Qkby esa okil bu vk/kkjksa dks cgky fd;k 
x;kA o"kZ 1991&92 dh izfrHkwfr ysu&nsuksa ls lacaf/kr 
150-45 djksM+ #i, dh gkfu ds nkos ds fy, ,slk gh 
O;ogkj fd;k x;k FkkA

20-3 blds QyLo:i lhvkbZVh ¼vihy½ us fu/kkZj.k o"kZ 
2002&03 vkSj 2003&04 ds fy, /kkjk 271¼1½¼x½ ds 
v/khu yxk, x, naM dks gVk fn;k gS vkSj fu/kkZj.k 
vf/kdkjh us fu/kkZj.k o"kZ 2004&05 ds fy, naM dh 
dkjZokbZ lekIr dj nh gSA

20-4 fu/kkZj.k o"kZ 2007&08 vkSj 2008&09 ds fy, fu/kkZj.k] 
ftlesa Hkh vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼viii½ 
ds v/khu leku nkok 'kkfey gS] vHkh Hkh yafcr gSA

20-5 foÙk ¼la[;k 2½ vf/kfu;e] 2009 us vk; dj vf/kfu;e] 
1961 dh /kkjk 36 dh mi&/kkjk ¼1½ ds [kaM ¼viii½ ds 
Li"Vhdj.k ds ,d Hkkx dks izfrLFkkfir fd;k gS] ftlds 
}kjk cSad ds dk;Zdykiksa dks fo'ks"k :i ls fu/kkZj.k o"kZ 
2010&2011 ls 'kkfey fd;k x;k gSA izkIr dkuwuh jk; 
ds vuqlkj] fu/kkZj.k o"kZ 2010&11 ds iwoZ o"kksZa ds fy, 
vk; dj vf/kfu;e dh /kkjk 36¼1½¼viii½ ds v/khu cSad ds 
nkos ij bl laca/k esa ekuuh; mPpre U;k;ky; lfgr 
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the Hon’ble Supreme Court in this regard.

 20.6 There is a Contingent Liability of Rs.16.64 
crores with respect to Income Tax demands 
which has been arrived after considering total 
payments made to Income Tax Department 
including tax deducted at source less 
provision made for Income Tax, Deferred Tax 
Liability and Taxation Reserve.

21.  Deferred Tax

21.1 Deferred Tax Assets and Liabilities arising on 
account of timing differences and which are 
capable of reversal in subsequent periods are 
recognized using tax rates and tax laws that 
have been enacted or subsequently enacted till 
the date of the Balance Sheet. Deferred Tax 
Assets are not recognized unless there is 
‘virtual certainty’ that sufficient future taxable 
income will be available against which such 
deferred tax assets will be realized.  

21.2 Upto June 30, 2009, the Bank has recorded net 
deferred tax liability of Rs.76.51 crores which 
has been shown in the Balance Sheet. A 
composition of deferred tax assets and 
liabilities into major items is given below:

S. Particulars 30.06.2009 30.06.2008
No.

Deferred Tax Assets:

1 Provision for  0.37 0.39
Gratuity

2 Provision for 0.27 0.25
gratuity and 
leave encashment

3 Medical aid to 0.14 0.13
retired staff

4 Provision for 0.82 0.00
Leave Travel
Concession

Total  Deferred 1.60 0.77
Tax Assets (A)

Deferred Tax 
Liabilities:

fofHkUu U;k;ky;ksa ds fu.kZ; ds n`f"Vxr fdlh Hkh rjg 
izfrdwy :i ls izHkko ugha iM+k gSA 

 20-6 vk; dj dh ekax] ftls vk; dj] vkLFkfxr dj ns;rk 
vkSj djk/kku izkjf{kr fuf/k ds fy, izko/kku ?kVkdj lzksr 
ij dkVs x, dj lfgr vk; dj foHkkx dks fd, x, dqy 
Hkqxrkuksa ij fopkj djus ds ckn fudkyk x;k gS] ds laca/k 
esa 16-64 djksM+ #i, dh vkdfLed ns;rk gSA

21-  vkLFkfxr dj

21-1 le; esa varj ds dkj.k mRiUu vkLFkfxr dj 
ifjlaifÙk;ka vkSj ns;rk,a] tks ijorhZ vof/k esa izfrofrZr 
djus ;ksX; gSa] dks dj dh njksa vkSj dj dkuwuksa] ftUgsa 
vf/kfu;fer fd;k x;k gS vFkok rRi'pkr rqyu i= dh 
rkjh[k rd vf/kfu;fer fd;k x;k gS] dk iz;ksx djrs 
gq, ekuk tkrk gSA vkLFkfxr dj ifjlaifÙk;ksa dks rc 
rd ugha ekuk tkrk tc rd ̂^okLrfod fuf'prrk** ugha 
gks fd i;kZIr Hkkoh dj ;ksX; vk; miyC/k gksxh] ftlds 
fo:) ,slh vkLFkfxr dj ifjlaifÙk;ka olwy dh 
tk,xhA 

21-2 fnukad 30 twu] 2009 rd cSad us 76-51 djksM+ #i, dh 
fuoy vkLFkfxr dj ns;rk ntZ dh gS] ftls rqyu&i= 
esa n'kkZ;k x;k gSA vkLFkfxr dj ifjlaifÙk;ka vkSj 
ns;rkvksa dh eq[; enksa esa lajpuk uhps nh xbZ gS %

Øe fooj.k 30-06-2009 30-06-2008

la-

vkLFkfxr dj ifjlaifÙk;ka%

1 minku ds fy, izko/kku 0-37 0-39

2 minku vkSj vodk'k 0-27 0-25

udnhdj.k d s fy, ikz o/kku

3 lsokfuo`Ùk deZpkfj;ksa dks 0-14 0-13

fpfdRlk lgk;rk

4 vodk'k ;k=k fj;k;r 0-82 0-00

ds fy, izko/kku 

dqy vkLFkfxr dj 1-60 0-77

ifjlaifÙk;ka ¼d½

vkLFkfxr dj ns;rk,a % 

[Rs. in crore]

[djksM+ #i, esa]



1 Depreciation 1.02 0.97

2 Special Reserve 77.09 77.09
u/s 36(1)(viii) of
Income Tax Act,
1961

Total  Deferred 78.11 78.06
Tax Liabilities (B)

Net Deferred 76.51 77.29
Tax Liability 
(B-A)

21.3  During the year ended 30.06.2009, an amount 
of Rs.0.03 crores has been debited to the ‘Profit 
and Loss Account’ towards deferred tax.

22. Home Loan Account Scheme  

22.1 The Home Loan Account Scheme (HLAS) was 
launched by NHB with effect from July 1, 1989 
all over the country and was operated through 
Scheduled Banks and Housing Finance 
Companies. The HLAS has been discontinued 
effective from March 1, 2004. 

22.2 The assets and liabilities referred to above are 
identical and have been shown as contra 
entries in the Balance Sheet.

22.3 The deposits under HLAS held by the 
banks/HFCs aggregating Rs.3.98 crores was 
disclosed in the Balance Sheet as reported by 
the banks/HFCs as on 30.06.2009. 

22.4 India Housing Finance and Development Ltd., 
a housing finance company in the private 
sector which was one of the participating HFC 
for mobilization of deposits under HLAS was 
advised by NHB not  to  open new 
accounts/accept fresh deposits under HLAS 
with effect from 01.10.1994 due to serious 
financial problem faced by it. NHB being the 
principal under the scheme, was obliged to 
meet liability to pay account holders their 
dues. The Bank assessed the initial liability of 
Rs.0.49 crores as against verifiable claimants of 
IHFD under HLAS and made provision of the 
equal amount. As per the approved procedure, 
claims for refund of Rs.0.26 crores was paid till 
30.06.2009 and balance of Rs.0.23 crores stood 
as liability as on 30.06.2009. 

130

      ANNUAL REPORT 2008 -09•okf"kZd fjiksVZ 2008-09

1 ewY;âkl 1-02 0-97

2 vk; dj vf/kfu;e]1961 77-09 77-09
dh /kkjk 36¼1½¼viii½ 
ds v/khu fo'ks"k 
izkjf{kr fuf/k 

dqy vkLFkfxr dj 78-11 78-06
ns;rk,a ¼[k½

fuoy vkLFkfxr dj 76-51 77-29
ns;rk ¼[k&d½

21-3  fnukad 30-06-2009 dks lekIr o"kZ ds nkSjku vkLFkfxr 
dj ds fy, ^^ykHk vkSj gkfu ys[ks** esa 0-03 djksM+ #i, 
dh jkf'k ukes Mkyh xbZ gSA

22- x`g _.k ys[kk Ldhe 

22-1 x`g _.k ys[kk Ldhe ¼,p,y,,l½ jk-vk-cSad }kjk laiw.kZ 
ns'k esa fnukad 1 tqykbZ] 1989 ls izkjaHk dh xbZ Fkh vkSj 
bls vuqlwfpr cSadksa vkSj vkokl foÙk daifu;ksa ds ek/;e 
ls izpkfyr fd;k x;k FkkA ,p,y,,l fnukad 1 ekpZ] 
2004 ls lekIr dj nh xbZ gSA

22-2 Åij mfYyf[kr ifjlafÙk;ka vkSj ns;rk,a le:i gSa vkSj 
bUgsa rqyu&i= esa dksUVªk izfof"V;ksa ds :i esa n'kkZ;k 
x;k gSA

22-3 cSadksa@,p,Qlh }kjk /kkfjr ,p,y,,l ds v/khu dqy 
3-98 djksM+ #i, dh tekjkf'k;ka fnukad 30-06-2009 dh 
;FkkfLFkfr cSadksa@,p,Qlh }kjk ;Fkk lwfpr rqyu&i= 
esa izdV dh xbZ FkhA 

22-4 futh {ks= esa vkokl foÙk daiuh] bafM;k gkmflax Qkbusal 
,aM MsoysiesaV fyfeVsM] tks ,p,y,,l ds v/khu 
tekjkf'k;ka tqVkus ds fy, izfrHkkxh ,p,Qlh esa ls ,d 
Fkk] dks mlds }kjk lkeuk dh xbZ xaHkhj foÙkh; 
leL;kvksa ds dkj.k fnukad 01-10-1994 ls jk-vk-cSad 
}kjk ,p,y,,l ds v/khu u, [kkrs ugha [kksyus@ubZ 
tekjkf'k;ka Lohdkj ugha djus dk lq>ko fn;k x;k FkkA 
Ldhe ds v/khu jk-vk-cSad ds ewy gksus ds dkj.k og [kkrk 
/kkjdksa dks muds cdk;k dk Hkqxrku djus dh ns;rk iwjh 
djus ds fy, ck/; FkkA cSad us ,p,y,,l ds v/khu 
vkbZ,p,QMh ds lR;kiu ;ksX; nkosnkjksa ds fo:) 0-49 
djksM+ #i, dh izkjafHkd ns;rk dk vkdyu fd;k vkSj 
leku jkf'k dk izko/kku fd;kA vuqeksfnr dk;Zfof/k ds 
vuqlkj fnukad 30-06-2009 rd 0-26 djksM+ #i, dh 
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23. Other Expenditure

The break-up of other expenditure shown in 
the Profit and Loss Accounts is as under: 

Rs. in Lakhs

Particulars Current Previous 
Year Year

1. Repairs and 161.54 137.55
Maintenance

2. Research and 58.30 64.70
 Development

3. Service Tax 9.55 26.51

4. Prior Period Expense 9.44 24.91

5. Income booked 0.00 16.11
earlier written off

6. Conveyance Expense 75.72 62.79

7. Professional Fees 40.39 38.85

8. Conference Expense 45.00 21.78

9. Hospitality 14.37 8.67

10. Expenses on 78.78 43.64
IT related services

11. Club Membership Fees 10.00 0.00

12. Payment to 64.13 29.94
outsourced services

13. Security Service 50.02 41.22
Expenses

14. Others 141.16 122.95

Total 758.40 639.62

24. Investment Fluctuation Reserve Account 

As per RBI guidelines on prudential norms for 
classification, valuation and operation of 
investment portfolio for FIs, the provision 
required to be created on account of 
depreciation in the Available for Sale category 
in any year should be debited to the Profit & 
Loss Account and an equivalent amount (net 
of taxes) or balance available in the Investment 
Fluctuation Reserve (IFR) Account, whichever 
is less, shall be transferred from Investment 
Fluctuation Reserve Account to the Profit & 
Loss Account. 

okilh ds nkoksa dk Hkqxrku fd;k x;k vkSj 'ks"k 
0-23 djksM+ #i, dh jkf'k fnukad 30-06-2009 dh 
;FkkfLFkfr ns;rk ds :i esa ekStwn FkhA 

23- vU; O;;

ykHk vkSj gkfu ys[ks esa iznf'kZr vU; O;; ds vkadM+s 
fuEukuqlkj gSa % 

yk[k #i;s esa

fooj.k pkyw o"kZ fiNyk o"kZ

1- ejEer vkSj vuqj{k.k 161-54 137-55

2- vuqla/kku vkSj fodkl 58-30 64-70

3- lsok dj 9-55 26-51

4- iwokZof/k O;; 9-44 24-91

5- igys ntZ cV~Vs [kkrs 0-00 16-11
Mkyh xbZ vk; 

6- okgu O;; 75-72 62-79

7- O;kolkf;d Qhl 40-39 38-85

8- lEesyu O;; 45-00 21-78

9- vkfrF; 14-37 8-67

10- lwpuk izkS|ksfxdh lac) 
lsokvksa ij O;; 78-78 43-64

11- Dyc lnL;rk Qhl 10-00 0-00

12- ckgj ls yh xbZ lsokvksa 
ds fy, Hkqxrku 64-13 29-94

13- lqj{kk lsok O;; 50-02 41-22

14- vU; 141-16 122-95

tksM+ 758-40 639-62

24- fuos'k ?kV&c<+ izkjf{kr ys[kk

foÙkh; laLFkkvksa ds fy, fuos'k iksVZQksfy;ks ds oxhZdj.k] 
ewY;kadu vkSj izpkyu ds fy, foosdlEer ekunaMksa ij 
Hkkjrh; fjtoZ cSad ds fn'kkfunsZ'kksa ds vuqlkj fdlh Hkh 
o"kZ esa fcØh dh Js.kh ds fy, miyC/k ewY;ál ds fy, 
l`ftr fd, tkus gsrq visf{kr izko/kku dks ykHk vkSj gkfu 
ys[ks esa ukes Mkyk tkuk pkfg, vkSj lerqY; jkf'k ¼dj 
?kVkdj½ vFkok fuos'k ?kV&c<+ izkjf{kr ¼vkbZ,Qvkj½ 
ys[ks esa miyC/k 'ks"k] tks Hkh de gks] dks fuos'k ?kV&c<+ 
izkjf{kr ys[ks ls ykHk vkSj gkfu ys[ks esa gLrkarfjr 
fd;k tk,xkA



During the year ended June 30, 2009, The Bank 
has made provision for depreciation of Rs.6.59 
crores on investment in Available for Sale 
category and debited the same to Profit & Loss 
Account. Following the RBI guidelines an 
equivalent amount has been transferred from 
Investment Fluctuation Reserve Account 
below the line to the ‘Profit and Loss Account’. 

25.  Impairment of assets

During the period under audit, there was no 
impairment loss requiring any provisions.  

26. Study on Pro-poor Housing

NHB and United Nations Economic and Social 
Commission for Asia and Pacific (UNESCAP) 
have jointly undertaken a study on pro-poor 
housing finance in select countries of the Asia 
Pacific Region. Initially, in the previous year, 
NHB received USD 40,000 (equivalent to 
Rs.0.16 crores) towards the cost of the said 
project from UNESCAP.  The account in 
respect of the amount received and utilization 
thereof towards the cost of study has been 
maintained separately and shown as ‘others’ 
under the head ‘Current Liabilities and 
Provisions. Till 30.06.2009, an amount of 
Rs.0.13 crores has so far been utilized and 
balance of Rs.0.03 crores is outstanding in the 
books.

27. U n i t e d  N a t i o n  H u m a n  S e t t l e m e n t  
Programme

The Bank has received a revolving fund of 
Rs.0.55 crores (equivalent to US$ 123,750) for 
onward lending to Micro Finance Institutions 
towards Water and Sanitation Programme in 
India. The amount has been shown separately 
under ‘Current Liabilities and Provisions’. Till 
30.06.2009, the Bank has so far disbursed 
Rs.0.30 crores and the same is shown 
separately under the head ‘Loans and 
Advances’.

28. Investment – classification  

As stated, investments are classified into “Held 
for trading”, “Available for sale” and “Held for 
Maturity” categories as per the following details:
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fnukad 30 twu] 2009 dks lekIr o"kZ ds nkSjku cSad us 
fcØh dh Js.kh ds fy, miyC/k fuos'k ij 6-59 djksM+ 
#i, ds ewY;ál ds fy, izko/kku fd;k gS vkSj mls ykHk 
vkSj gkfu ys[ks esa ukes Mkyk gSA Hkkjrh; fjtoZ cSad ds 
fn'kkfunsZ'kksa dk vuqikyu djrs gq, lerqY; jkf'k fuos'k 
?kV&c<+ izkjf{kr ys[ks ls ^^ykHk vkSj gkfu ys[kk** esa 
gLrkarfjr dh xbZ gSA

25-  ifjlaifÙk;kas dh gkfu

ys[kkijh{kk/khu vof/k ds nkSjku] fdlh izko/kku dh vis{kk 
okyh dksbZ gkfu ugha FkhA

26- fu/kZu&vuqdwy vkoklu ij v/;;u

jk-vk-cSad vkSj la;qDr jk"Vª ,f'k;k vkSj iz'kkar vkfFkZd 
vkSj lkekftd vk;ksx ¼;wusLdsi½ us la;qDr :i ls 
,f'k;k&iz'kkar {ks= ds p;fur ns'kksa esa fu/kZu&vuqdwy 
vkokl foÙk ij ,d v/;;u fd;k gSA izkjaHk esa] fiNys 
o"kZ jk-vk-cSad us mDr ifj;kstuk dh ykxr ds fy, 
;wusLdsi ls 40]000 vejhdh Mkyj ¼0-16 djksM #i, ds 
lerqY;½ jkf'k izkIr dhA izkIr jkf'k ds laca/k esa ys[kk vkSj 
v/;;u dh ykxr ds fy, mldk mi;ksx vyx j[kk 
x;k gS vkSj ̂ ^pkyw ns;rkvksa vkSj izko/kku** 'kh"kZ ds v/khu 
^^vU;** ds :i esa n'kkZ;k x;k gSA fnukad 30-06-2009 ls 
vHkh rd 0-13 djksM+ #i, dh jkf'k dk mi;ksx fd;k 
x;k gS vkSj 0-03 djksM+ #i, dk 'ks"k [kkrksa esa cdk;k gSA 

27- la;qDr jk"Vª ekuo vf/kokl dk;ZØe

cSad us Hkkjr esa ty vkSj lQkbZ dk;ZØe ds fy, lw{e 
foÙk laLFkkvksa dks vkxs _.k nsus ds fy, 0-55 djksM+ #i, 
¼123]750 vejhdh Mkyj ds lerqY;½ dh vko`fÙk fuf/k 
izkIr dh gSA bl jkf'k dks vyx ls ̂ ^pkyw ns;rkvksa vkSj 
izko/kku** ds v/khu n'kkZ;k x;k gSA fnukad 30-06-2009 
rd cSad us 0-30 djksM+ #i, dk laforj.k fd;k gS vkSj 
mls ̂ ^_.k vkSj vfxzze** 'kh"kZ ds v/khu vyx ls n'kkZ;k 
tkrk gSA

28- fuos'k&oxhZdj.k

tSlk of.kZr gS] fuos'kksa dks fuEufyf[kr C;kSjs ds vuqlkj 
^^O;kikj ds fy, /kkfjr**] ^^fcØh ds fy, miyC/k** vkSj 
^^ifjiDork ds fy, /kkfjr** Jsf.k;ksa esa oxhZd`r fd;k 
tkrk gS % 



Categories of Investments As on As on 

investment 30.06.2009 30.06.2008

Held to Maturity (HTM) a) GOI Dated Securities 0.00 1.89

b) Investment in Pass 0.32 0.53
Through Certificates of the SPV
 Trust of which NHB is Trustee 

c) Subordinated Bonds 45.00 45.00

d) Others 0.00 4.90

Sub-total 45.32 52.32

Available for Sale (AFS) a) Units of Mutual Funds 673.00 211.50

b) Treasury Bills 447.38 372.32

c) Stocks of Housing Finance Institutions 5.11 3.40

d) GOI Dated Securities 66.00 87.02

Sub-total 1191.49 674.24

Held for Trading (HFT) a) GOI Dated Securities 0.00 0.00

Sub-total 0.00 0.00

Gross Investments 1236.81 726.56

Less: Depreciation 6.76 7.07

Net Investments 1230.05 719.49
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fuos'k dh Jsf.k;ka fuos'k fnukad 30-06-2009 fnukad 
dh ;FkkfLFkfr 30-06-2008

dh ;FkkfLFkfr

ifjiDork ds fy, /kkfjr ¼d½ Hkkjr ljdkj dh fnukafdr izfrHkwfr;ka 0-00 1-89

¼,pVh,e½
¼[k½ ,lihoh U;kl] ftldk jk-vk-cSad U;klh gS] 
ds iklFkzw izek.ki=ksa esa fuos'k 0-32 0-53

¼x½ xkS.k ckaM 45-00 45-00

¼?k½ vU; 0-00 4-90

mi&tksM+ 45-32 52-32

fcØh ds fy, miyC/k ¼,,Q,l½ ¼d½ E;wpqvy fuf/k;ksa dh ;wfuVsa 673-00 211-50

¼[k½ jktdks"kh; gqafM;ka 447-38 372-32

¼x½ vkokl foÙk laLFkkvksa ds LVkWd 5-11 3.40

¼?k½ Hkkjr ljdkj dh fnukafdr izfrHkwfr;ka 66-00 87.02

mi&tksM+ 1191-49 674-24

O;kikj ds fy, /kkfjr ¼,p,QVh½ ¼d½ Hkkjr ljdkj dh fnukafdr izfrHkwfr;ka 0-00 0-00

mi&tksM+ 0-00 0.00

ldy fuos'k 1236-81 726-56

?kVk,a % ewY;âkl 6-76 7-07

fuoy fuos'k 1230-05 719-49

Rs. in Crore

djksM+ #i;s esa



29. Contingent Liability

29.1 The movement in Contingent Liability as 

required in AS 29 is as under:

[Rs. in crore]

Particulars June 30, 2009

Opening Balance as on 01.07.2008 205.05

Addition during the year 10.87

Reduction during the year (86.25)

Closing Balance as on 30.06.2009 129.67

29.2 Capital commitments for contracts remaining 

to be executed: The Bank has entered into few 

contracts for development of software. The 

total project cost of these contracts is Rs.2.01 

crores against which the Bank has so far made 

payment of Rs.1.02 crores and the balance 

payment of Rs.0.99 crores has been shown 

under the Contingent Liabilities. This is as 

certified by the Management in this respect.

30. Rural Housing Fund

While presenting the Finance Bill for the year 

2008-09, the Finance Minister announced 

formation of Rural Housing Fund to be 

administered by National Housing Bank. 

Reserve Bank of India allocated Rs. 1000 crores 

under the fund to be deposited by Commercial 

Banks with NHB during financial year

2008-09. The size of the fund was enhanced to 

Rs. 2000 crores in the month of November, 

2008. As per the guidelines laid down by 

Reserve Bank of India with regard to Rural 

Housing Fund, the Bank has received an 

amount of Rs. 1760.33 crores till 30.06.2009.
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29- vkdfLed ns;rk

29-1 ys[kkdj.k ekud ¼,,l&29½ esa ;Fkkisf{kr vkdfLed 

ns;rk esa ?kV&c<+ fuEukuqlkj gS 

[djksM+ #i, esa]

fooj.k 30 twu] 2009

fnukad 01-07-2009 dh ;FkkfLFkfr vFk'ks"k 205-05

o"kZ ds nkSjku o`f) 10-87

o"kZ ds nkSjku deh ¼86-25½

fnukad 30-06-2009 dh ;FkkfLFkfr bfr'ks"k 129-67

29-2 fu"ikfnr fd, tkus ds fy, 'ks"k lafonkvksa gsrq iwath 

izfrc)rk % cSad us lkW¶Vos;j ds fodkl ds fy, dqN 

lafonk,a dh gSaA bu lafonkvksa dh dqy ifj;kstuk ykxr 

2-01 djksM+ #i, gS] ftldh rqyuk esa cSad us vHkh rd 

1-02 djksM+ #i, dk Hkqxrku fd;k gS vkSj 0-99 djksM+ 

#i, ds 'ks"k Hkqxrku dks vkdfLed ns;rkvksa ds v/khu 

n'kkZ;k x;k gSA ;g bl laca/k esa izca/ku }kjk ;Fkk 

izekf.kr gSA

30- xzkeh.k vkokl fuf/k

o"kZ 2008&09 ds fy, foÙk fo/ks;d izLrqr djrs le; 

foÙk ea=h us jk"Vªh; vkokl cSad }kjk iz'kkflr dh tkus 

okyh xzkeh.k vkokl fuf/k ds xBu dh ?kks"k.kk dhA 

Hkkjrh; fjtoZ cSad us foÙkh; o"kZ 2008&09 ds nkSjku 

jk-vk-cSad ds ikl okf.kfT;d cSadksa }kjk tek dh tkus 

okyh fuf/k ds v/khu 1000 djksM+ #i, vkoafVr fd,A 

fuf/k dh ek=k ekg uoEcj] 2008 esa c<+kdj 2000  djksM+ 

#i, dj nh xbZ FkhA xzkeh.k vkokl fuf/k ds laca/k esa 

Hkkjrh; fjtoZ cSad }kjk fu/kkZfjr fn'kkfunsZ'kksa ds vuqlkj 

cSad us fnukad 30-06-2009 rd 1760-33 djksM+ #i, dh 

jkf'k izkIr dh gSA



31. Special Refinance Facility from Reserve Bank 

of India

As part of measures to stimulate growth, 

Reserve Bank of India announced on 11th 

December, 2008, a refinance facility of Rs.4000 

crore to National Housing Bank in order to 

provide liquidity support to Housing Finance 

companies. This refinance facility was 

extended by Reserve Bank of India in terms of 

Section 17(4DD) of RBI Act, 1934. This facility 

will be available at prevailing Repo rate under 

the Liquidity Adjustment Facility (LAF) of 

RBI. This refinance facility is available to the 

Bank up to 31.03.2010. As on 30.06.2009, an 

amount of Rs.3979.81 crore was outstanding 

under this facility. 

32. Zero Coupon Bonds

During the year, NHB had issued Zero Coupon 

Bonds (ZCBs) for a face value of Rs.1050 crores, 

discounted value being Rs.453.38 crores. These 

bonds were issued for a period of ten years. 

The discount is amortised over the tenure of 

the bonds and is added back to the liability. A 

sum of Rs.26.27 crores has been amortised 

during the year, leaving an unamortized 

balance of Rs.570.35 crores.

33.  Provision for Stamp Duty

NHB’s borrowings of Rs.2602.99 crores 

outstanding as on 30.06.2008 towards issue of 

bonds during the previous years were held in 

letter of allotment form with the depository. 

These were required to be converted into 

demat securities in the form of promissory 

notes or debentures as mentioned in the 

respective Information Memorandums after 

paying the consolidated stamp duty issue-

wise as per section 8A of the Indian Stamp Act, 

1899. A provision of Rs.14.47 crores was made 
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31- Hkkjrh; fjtoZ cSad ls fo'ks"k iqufoZÙk lqfo/kk 

fodkl dks izksRlkfgr djus ds mik; ds Hkkx ds :i esa 

Hkkjrh; fjtoZ cSad us fnukad 11 fnlEcj] 2008 dks 

vkokl foÙk daifu;ksa dh udnh lgk;rk iznku djus ds 

fy, jk"Vªh; vkokl cSad gsrq 4000 djksM+ #i, dh 

iqufoZÙk lqfo/kk ?kksf"kr dhA ;g iqufoZÙk lqfo/kk Hkkjrh; 

fjtoZ cSad }kjk Hkkjrh; fjtoZ cSad vf/kfu;e] 1934 dh 

/kkjk 17¼4 ?k?k½ ds vuqlkj iznku dh xbZA ;g lqfo/kk 

Hkkjrh; fjtoZ cSad dh udnh lek;kstu lqfo/kk 

¼,y,,Q½ ds v/khu fo|eku jsiks nj ij miyC/k gksxhA 

;g iqufoZÙk lqfo/kk cSad dks fnukad 31-03-2010 rd 

miyC/k gSA fnukad 30-06-2009 dh ;FkkfLFkfr 3979-81 

djksM+ #i, dh jkf'k bl lqfo/kk ds v/khu cdk;k FkhA 

32- 'kwU; ¼t+hjks½ dwiu ckaM 

o"kZ ds nkSjku jk-vk-cSad us 453-38 djksM+ #i, ds cV~Vk 

ewY; lfgr 1050 djksM+ #i, ds vafdr ewY; ds fy, 

'kwU; ¼t+hjks½ dwiu ckaM ¼tsMlhch½ tkjh fd;k FkkA ;s ckaM 

nl o"kksZa dh vof/k ds fy, tkjh fd, x, FksA cV~Vs dks 

ckaM dh vof/k esa 'kksf/kr fd;k tkrk gS vkSj bls okil 

ns;rk esa tksM+ fn;k tkrk gSA o"kZ ds nkSjku 570-35 djksM+ 

#i, dk v'kksf/kr 'ks"k NksM+rs gq, 26-27 djksM+ #i, dh 

jkf'k 'kksf/kr dh xbZ gSA

33-  LVkEi 'kqYd ds fy, izko/kku 

fiNys o"kZ ds nkSjku ckaMksa ds fuxZe ds fy, fnukad 

30-06-2008 dh ;FkkfLFkfr cdk;k jk-vk-cSad ds 2602-99 

djksM+ #i, dk m/kkj vkoaVu i= ds QkWeZ esa fu{ksikxkj 

ds ikl /kkfjr FkkA mUgsa Hkkjrh; LVkEi vf/kfu;e] 1899 

dh /kkjk 8d ds vuqlkj fuxZe&okj lesfdr LVkEi 'kqYd 

vnk djus ds ckn lacaf/kr lwpuk Kkiuksa esa ;Fkk 

mfYyf[kr opui=ksa vFkok fMcsapjksa ds :i esa fMesV 

izfrHkwfr;ksa esa ifjofrZr fd;k tkuk visf{kr FkkA o"kZ 

2006&07 esa LVkEi 'kqYd ds Hkqxrku ds fy, 14-17 djksM+ 



towards payment of stamp duty in 2006-07. 

Out of provision, an amount of Rs.1.20 crores 

was paid. As per the Legal Opinion obtained 

the balance of Rs.13.27 crore has been reversed 

since provision is no longer required. The 

stamp duty at the applicable rate was paid on 

all the outstanding in NHB’s books as on 

December 1, 2008.

34. Interest Rate Swaps

The Bank has entered into 14 swaps for a 

notional principal amount of Rs.1500 crores 

during previous years. During the year, the 

Bank has cancelled 2 Contracts for a notional 

principal amount of Rs.400 crores. The amount 

received by the Bank on termination of swaps 

is recognized over the remaining contractual 

life of the swaps. Accordingly, the Bank has 

earned a profit of Rs.3.79 crores of which 

Rs.0.63 crores has been booked during the year 

and has deferred profit of Rs.3.15 crores to be 

booked in next 3 years. As on June 30, 2009, the 

Bank has outstanding IRS with notional 

principal of Rs.1100 crores.

35.  Consolidation of Special Fund with the 

General Fund

35.1 The Voluntary Deposits (Immunities and 

Exemptions) Act, 1991 was passed with the 

objectives of providing certain immunities and 

exemptions from direct taxes to persons 

making voluntary deposits with the National 

Housing Bank and exemptions from direct 

taxes in relation to such amounts. The amount 

so collected under the Voluntary Deposits 

Scheme is required to be kept in a Special Fund 

exclusively for the purpose of financing slum 

clearance and low cost housing for the poor. In 

terms of National Housing Bank (Slum 

Improvement & Low Cost Housing Fund) 

Regulations, 1993 Profit and Loss Account for 
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#i, dk izko/kku fd;k x;k FkkA bl izko/kku esa ls 1-20 

djksM+ #i, dh jkf'k vnk dh xbZ FkhA izkIr dkuwuh jk; 

ds vuqlkj 13-27 djksM+ #i, ds 'ks"k dks izR;kofrZr dj 

fn;k x;k gS D;ksafd izko/kku dh vc vis{kk ugha gSA 

fnukad 1 fnlEcj] 2008 dh ;FkkfLFkfr jk-vk-cSad dh 

cfg;ksa esa lHkh cdk, ij ykxw nj ij LVkEi 'kqYd vnk 

fd;k x;k FkkA 

34- C;kt nj LoSi

cSad us fiNys o"kZ ds nkSjku 1500 djksM+ #i, dh 

vkuqekfur ewy jkf'k ds fy, 14 LoSi djkj fd, gSA o"kZ 

ds nkSjku cSad us 400 djksM+ #i, dh vkuqekfud ewy 

jkf'k ds fy, 2 lafonk,a jÌ dh gSaA LoSi ds lekiu ij 

cSad }kjk izkIr jkf'k LoSi dh 'ks"k lafonkRed vof/k esa 

ekuh tkrh gSA rnuqlkj] cSad us 3-79 djksM+ #i, dk 

ykHk vftZr fd;k gS] ftlesa ls 0-63 djksM+ #i, o"kZ ds 

nkSjku ntZ fd, x, gSa vkSj blus vxys 3 o"kksZa esa ntZ 

fd, tkus okys 3-15 djksM+ #i, ds ykHk dks vkLFkfxr 

fd;k gSA fnukad 30 twu] 2009 dh ;FkkfLFkfr cSad ds 

ikl 1100 djksM+ #i, dh vkuqekfur ewy jkf'k lfgr 

cdk;k vkbZvkj,l gSA 

35-  lkekU; fuf/k ds lkFk fo'ks"k fuf/k dk lesdu

35-1 LoSfPNd tek ¼izfrj{kk vkSj NwV½ vf/kfu;e] 1991 

jk"Vªh; vkokl cSad ds ikl LoSfPNd tek djus okys 

O;fDr;ksa dks izR;{k dj ls dfri; izfrj{kk vkSj NwV vkSj 

,slh jkf'k;ksa ds laca/k esa izR;{k djksa ls NwV iznku djus ds 

mÌs'; ls ikfjr fd;k x;k FkkA LoSfPNd tek Ldhe ds 

v/khu laxzfgr jkf'k fo'ks"k :i ls xanh cLrh dh lQkbZ 

vkSj fu/kZuksa ds fy, fuEu ykxr okys vkokl ds 

foÙkiks"k.k ds iz;kstukFkZ ,d fo'ks"k fuf/k esa j[kuk visf{kr 

gSA jk"Vªh; vkokl cSad ¼xanh cLrh lq/kkj vkSj fuEu 

ykxr vkokl fuf/k½ fofu;e] 1993 ds vuqlkj fnukad 30 

twu dks lekIr o"kZ ds fy, ykHk vkSj gkfu ys[kk vkSj ml 



the year ended 30th June and Balance Sheet as 

on that date are required to be prepared each 

year in respect of the Special Fund and audited 

by the Statutory Auditors appointed by the 

Reserve Bank of India under Section 40 (1) of 

the National Housing Bank Act, 1987. 

35.2 Accordingly, the Profit and Loss Account and 

the Balance Sheet of the Special Fund have 

been prepared as per the provisions of the 

National Housing Bank (Slum Improvement & 

Low Cost Housing Fund) Regulations, 1993 

and attached as Annexure to these financial 

statements. The balance lying in the Special 

Fund is included under the head "Reserves" in 

the Bank's consolidated Balance Sheet. Various 

assets and liabilities of the Special Fund have 

also been grouped in the consolidated Balance 

Sheets under the respective heads.

36.    Regrouping

Figures for the previous year have been re-

grouped, wherever necessary, so as to make 

them comparable with those of the current 

year. 
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rkjh[k dks rqyu&i= fo'ks"k fuf/k ds laca/k esa izR;sd o"kZ 

rS;kj fd;k tkuk vkSj jk"Vªh; vkokl cSad vf/kfu;e] 

1987 dh /kkjk 40 ¼1½ ds v/khu Hkkjrh; fjtoZ cSad }kjk 

fu;qDr lkafof/kd ys[kkijh{kdksa }kjk mls ys[kkijhf{kr 

djkuk visf{kr gSA 

35-2 rnuqlkj] jk"Vªh; vkokl cSad ¼xanh cLrh fodkl vkSj 

fuEu ykxr vkokl fuf/k½ fofu;e] 1993 ds izko/kkuksa ds 

vuqlkj fo'ks"k fuf/k dk ykHk vkSj gkfu ys[kk vkSj 

rqyui= rS;kj fd;k rFkk ;g bu foÙkh; fooj.kksa ds 

vuqca/k ds :i esa layXu gSA fo'ks"k fuf/k esa iM+k 'ks"k cSad 

ds lesfdr rqyui= esa ^^izkjf{kr fuf/k** 'kh"kZ ds v/khu 

'kkfey gSA fo'ks"k fuf/k dh fofHkUu ifjlaifÙk;ksa vkSj 

ns;rkvksa dks Hkh lacaf/kr 'kh"kksZa ds v/khu lesfdr rqyui= 

esa lewgc) fd;k x;k gSA 

36- iqu% lewghdj.k

tgka Hkh vko';d gqvk fiNys o"kZ ds vkadM+ksa dks pkyw o"kZ 

ds vkadM+ksa ls rqyuh; cukus ds fy, iqu% lewgc) fd;k 

x;k gSA
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37- ¼d½ fnukad 30 twu] 2009 dks lekIr o"kZ ds fy, jksdM+ izokg fooj.k

¼djksM+ #i, esa½

¼d½ izpkyu dk;Zdykiksa ls jksdM+ izokg  
ykHk vkSj gkfu ys[kk ds vuqlkj fuoy ykHk 235.62 
fuEufyf[kr ds fy, lek;kstu %  

dj ds fy, izko/kku ¼vk; dj@lh-yk-d- vkSj /ku dj 'kkfey gS½ 114.71 

vkLFkfxr dj 0.03 

LFkk;h ifjlaifÙk;ksa ij ewY;âl 2.62 

vk;dj vf/kfu;e dh /kkjk 36¼1½ ¼vii d½¼x½ ds v/khu Mwcs _.kksa ds fy, izko/kku 18.10 

fuos'kksa ij ewY;âkl vkSj 'kks/ku O;; 6.77 

tekjkf'k;ksa vkSj m/kkjksa ds iquewZY;kadu ij ykHk (5.46)

'kwU; dwiu ckaMksa ij vkLFkfxr cV~Vk 554.92 

LFkk;h ifjlaifÙk;ksa dh fcØh ij ykHk (0.02)

fuos'k ls vk; (39.50)

E;wpqvy QaM dh [kjhn vkSj fcØh ij ykHk (29.04)

fuos'k dh fcØh ij ykHk (1.61)

vkokl foÙk daifu;ksa dh bfDoVh ij ykHkka'k (0.04)

vc vuisf{kr okil fy, x, izko/kku (13.68)

ok;nk fofue; lafonk ij gkfu@¼ykHk½ (0.01)

dk;Z'khy iwath ifjorZu ds iwoZ izpkyu ykHk 843.41 
dk;Z'khy iwath ds fy, lek;kstu   

cSadksa ds ikl tek esa ¼o`f)½@deh (456.58)

_.k vkSj vfxze esa ¼o`f)½@deh 828.23 

vU; ifjlaifÙk;ksa esa ¼o`f)½@deh (96.99)

pkyw ns;rkvksa esa o`f)@¼deh½ (400.77)

vnk fd, x, dj ds iwoZ izpkyu dk;Zdykiksa ls fuoy jksdM+ 717.30 

?kVk,a % vnk fd;k x;k vk; dj (107.80)

vlk/kkj.k enksa ds iwoZ izpkyu dk;Zdykiksa ls fuoy jksdM+ izokg ¼d½ 609.50 
 

¼[k½ vlk/kkj.k enksa ds iwoZ fuos'k dk;Zdykiksa ls jksdM+ izokg  

LFkk;h ifjlaifÙk;ksa esa ¼o`f)½@deh (1.58) 

fuos'k esas ¼o`f)½@deh (48.80)

ihVhlh esa fuos'k esa ¼o`f)½@deh 0.22 

fuos'k ls vk; 39.50 

E;wpqvy QaM dh [kjhn vkSj fcØh ij ykHk 29.04 

fuos'k dh fcØh ij ykHk 1.56 

vkokl foÙk daifu;ksa dh bfDoVh ij ykHkka'k 0.04 
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37. (a)Cash Flow Statement for the year ended June 30, 2009

 (Rs. in Crores)

A) CASH FLOW FROM OPERATING ACTIVITIES  

Net Profit as per Profit & Loss Account 235.62 

Adjustments for:  

Provision for Tax (Includes Income Tax/FBT and Wealth Tax) 114.71 

Deferred Tax 0.03

Depreciation on fixed assets 2.62 

Provision for Bad Debts u/s 36(1)(vii a)(c) of IT Act 18.10 

Depreciation on investments & amortization expenditure 6.77 

Gain on revaluation of deposits and borrowings (5.46)

Deferred Discount on Zero Coupon Bonds 554.92 

Profit on sale of Fixed Assets (0.02)

Income from Investments (39.50)

Profit on Purchase and Sale of Mutual Funds (29.04)

Profit on Sale of Investments (1.61)

Dividend on Equity of Housing Finance Companies (0.04)

Provisions no longer required written back (13.68)

Loss / (Gain) on Forward Exchange Contract (0.01)

Operating Profit before working capital changes 843.41 

Adjustments for Working Capital   

(Increase)/Decrease in Deposits with Banks (456.58)

(Increase)/Decrease in Loans & Advances 828.23 

(Increase)/Decrease in Other Assets (96.99)

Increase/(Decrease) in Current Liabilities (400.77)

Net cash from operating activities before taxes paid 717.30 

Less : Income Taxes Paid (107.80)

NET CASH FLOW FROM OPERATING 
ACTIVITES BEFORE EXTRAORDINARY ITEMS (A) 609.50 

  

B) CASH FLOW FROM INVESTING 
ACTIVITIES BEFORE EXTRAORDINARY ITEMS  

(Increase) / Decrease in Fixed Assets (1.58) 

(Increase)/Decrease in Investments (48.80)

(Increase)/Decrease in Investment in PTCs 0.22 

Income from Investments 39.50 

Profit on purchase and sale of Mutual Funds 29.04 

Profit on Sale of Investments 1.56 

Dividend on Equity of Housing Finance Companies 0.04 
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vlk/kkj.k enksa ds iwoZ fuos'k dk;Zdykiksa ls l`ftr fuoy jksdM+ 19.98 

,p,Qlh dh bfDoVh dh fcØh ls izkfIr;ka 0.06 

vlk/kkj.k enksa ds ckn fuos'k dk;Zdykiksa ls l`ftr fuoy jksdM+ ¼[k½ 20.04 

¼x½ foÙkiks"k.k dk;Zdykiksa ls jksdM+ izokg   

deZpkjh dY;k.k fuf/k ds v/khu Hkqxrku @

ckaMksa vkSj fMcsapjksa esa o`f)@¼deh½ (2,117.08)

xkS.k _.kksa esa o`f)@¼deh½ (400.00)

tekjkf'k;ksa esa o`f)@¼deh½ 2,247.88 

m/kkjksa esa o`f)@¼deh½ 34.81 

foÙkiks"k.k dk;Zdykiksa ls l`ftr fuoy jksdM+ ¼x½ (234.39)
  

jksdM+ vkSj jksdM+ lerqY; esa fuoy o`f) ¼d$[k$x½ 395.15 

o"kZ ds izkjaHk esa jksdM+ vkSj jksdM+ lerqY; 294.43 

o"kZ ds var esa jksdM+ vkSj jksdM+ lerqY; 689.58 

37¼[k½ jksdM+ vkSj jksdM+ lerqY; dh vuqlwph
¼djksM+ #i, es½

fooj.k o"kZ ds izkjaHk esa o"kZ ds var esa

gLrxr udn jkf'k @ @

Hkkjrh; fjtoZ cSad ds ikl 'ks"k 0.13 0.09 

cSadksa ds ikl 'ks"k pkyw [kkrk 64.36 16.49 

E;wpqvy QaM esa fuos'k 211.50 673.00 

laikf'Zohd`r m/kkj vkSj _.knk; nkf;Ro 18.44 0.00 

jksdM+ vkSj jksdM+ lerqY; 294.43 689.58 

@ 0-50 yk[k #i, ls de jkf'k

38- Hkkjrh; fjtoZ cSad ds fn'kkfunsZ'kksa ds vuqlkj vfrfjDr izdVu 
38-1 iwath

fooj.k 30.06.2009 30.06.2008

d- (i) iwath vkSj tksf[ke ifjlaifÙk vuqikr ¼lhvkj,vkj½ 18.19% 24.51%

(ii) eq[; lhvkj,vkj 16.94% 23.26%

(iii) iwjd lhvkj,vkj 1.25% 1.25%

[k- Lrj&2 iwath ds :i esa tqVk;k vkSj cdk;k xkS.k _.k dh jkf'k 'kwU; ¼fiNyk o"kZ % 400 djksM+ #i,½ 

x- tksf[ke Hkkjkaf'kr ifjlaifÙk;ka

¼djksM+ #i, es½

fooj.k 30.06.2009 30.06.2008

(i) rqyu&i= enksa ij 12986.95 8224.48

(ii) rqyu&i= enksa ls vyx 86.36 111.37
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NET CASH GENERATED FROM INVESTING 
ACTIVITES BEFORE EXTRAORDINARY ITEMS 19.98 

Receipts from sale of equity of HFCs 0.06 

NET CASH GENERATED FROM INVESTING
 ACTIVITES AFTER EXTRAORDINARY ITEMS (B) 20.04 

C) CASH FLOW FROM FINANCING ACTIVITIES   

Payments under Staff Benevolent Fund @

Increase / (Decrease ) in Bonds & Debentures (2,117.08)

Increase / (Decrease ) in Subordinated Debts (400.00)

Increase / (Decrease ) in Deposits 2,247.88 

Increase/(Decrease) in Borrowings 34.81 

NET CASH GENERATED FROM FINANCING ACTIVITES ( C) (234.39)

Net increase in cash and cash equivalents (A+B+C) 395.15 

Cash and cash equivalents at the beginning of the year 294.43 

Cash and cash equivalents at the end of the year 689.58 

37       (b) Schedule to Cash & Cash Equivalents  

[Rs. in Crore]

Particulars At the beginning At the end of 
of the year the year

Cash in hand @ @ 

Balances with Reserve Bank of India 0.13 0.09 

Balance with banks-Current Account 64.36 16.49 

Investment in Mutual Funds 211.50 673.00 

Collateralised Borrowing and Lending Obligations 18.44 0.00 

Cash and cash equivalent 294.43 689.58 

@ Amount less than Rs.0.50 lakh.

38 Additional Disclosures as per RBI Guidelines 

38.1 Capital:

Particulars 30.06.2009 30.06.2008

a. (i) Capital to Risk Assets Ratio (CRAR) 18.19% 24.51%

(ii) Core CRAR 16.94% 23.26%

(iii) Supplementary CRAR 1.25% 1.25%

b. Amount of subordinated debt raised and outstanding as Tier II Capital: Nil (Previous Year- Rs.400 crore)

c. Risk Weighted Assets: 

[Rs. in Crore]

 Particulars 30.06.2009 30.06.2008

 (i) On Balance Sheet Items 12986.95 8224.48

 (ii) Off Balance Sheet Items 86.36 111.37
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?k- rqyu&i= dh rkjh[k dks 'ks;j/kkfjrk iSVuZ % 
cSad dh iwath iw.kZr% Hkkjrh; fjtoZ cSad }kjk vfHknÙk gS

38-2 ifjlaifÙk xq.koÙkk vkSj _.k ladsUnz.k
M- fuoy ,uih,oh fuoy _.k vkSj vfxze dh rqyuk esa izfr'krrk% 'kwU; ¼fiNyk o"kZ&'kwU;½ 
p- fu/kkZfjr ifjlaifÙk oxhZdj.k Jsf.k;ksa ds v/khu fuoy ,uih, dh jkf'k vkSj izfr'krrk% 

¼djksM+ #i,½
fooj.k 30.06.2009 30.06.2008

jkf'k izfr'krrk jkf'k izfr'krrk
?kfV;k 0.00  0.00% 0.00 0.00%

lafnX/k 0.00  0.00% 0.00 0.00%

gkfu 0.00 0.00% 0.00 0.00%

tksM+ 0.00 0.00% 0.00 0.00%

N- o"kZ ds nkSjku fd, x, izko/kku dh jkf'k % 

¼djksM+ #i,½ 
fooj.k 30.06.2009 30.06.2008

& ekud ifjlaifÙk;ka 0.00 0.00

& vk;dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼vii d½¼x½ ds v/khu Mwcs _.k 18.10 13.60

& fuos'k 6.77 7.70

& vk; dj vkSj lhekar ykHk dj 114.65 86.59

& vkLFkfxr dj ¼fuoy½ 0.03 1.23

t- fuoy ,uih, esa ?kV&c<+ % cSad ds fuoy ,uih, ds 'kwU; ¼fiNyk o"kZ&'kwU; ½ gksus ds dkj.k fuoy ,uih, esa dksbZ 
?kV&c<+ ugha gS

>-  iwath fuf/k dh izfr'krrk vkSj dqy ifjlaifÙk;kasa dh izfr'krrk ds :i esa _.k mn~Hkklu % 
30.06.2009 30.06.2008

fooj.k iwath fuf/k dqy ifjlaifÙk;ksa iwath fuf/k dqy ifjlaifÙk;ksa
dh izfr'krrk dh izfr'krrk dh izfr'krrk dh izfr'krrk

& lcls cM+k ,dy m/kkjdrkZ 66.19% 7.90% 52.25% 5.53%

& lcls cM+k m/kkjdrkZ lewg 77.35% 9.23% 81.20% 8.59%

& 10 lcls cM+k ,dy m/kkjdrkZ 431.90% 51.56% 424.24% 44.69%

& 10 lcls cM+k m/kkjdrkZ lewg 202.10% 24.13% 175.76% 18.50%

$ jk-vk-cSad esa dsoy pkj m/kkjdrkZ lewg gSa
   ¥ dqy _.k ifjlaifÙk;ksa dh izfr'krrk ds :i esa ikap lcls cM+s vkS|ksfxd {ks= dks _.k mn~Hkklu %
       ykxw ugha 

38-3 udnh %
V #i;k ifjlaifÙk;ksa vkSj ns;rkvksa dk ifjiDork iSVuZ
B fons'kh eqnzk ifjlaifÙk;ksa vkSj ns;rkvksa dk ifjiDork iSVuZ 
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d. Share-holding pattern as on the date of the Balance Sheet:
Capital of the Bank is wholly subscribed by the Reserve Bank of India

38.2 Asset Quality & Credit Concentration:

      e. Percentage of Net NPAs to Net Loans and Advances : Nil (Previous Year-Nil)

      f. Amount and percentage of Net NPAs under the prescribed asset classification categories :

Particulars 30.06.2009 30.06.2008

Amount % age Amount %age

Sub-Standard 0.00 0.00% 0.00 0.00%

Doubtful 0.00 0.00% 0.00 0.00%

Loss 0.00 0.00% 0.00 0.00%

Total 0.00 0.00% 0.00 0.00%

g. Amount of provisions made during the year: 

[Rs. Crore]

 Particulars 30.06.2009 30.06.2008

 - Standard Assets  0.00 0.00

 - Bad debts u/s 36(1)(viia)(c) of the IT Act, 1961 18.10 13.60

 - Investments 6.77 7.70

 - Income tax & Fringe Benefit Tax 114.65 86.59

 - Deferred Tax (net)   0.03 1.23

h. Movement in net NPAs: 

There is no movement in Net NPA being Net NPA of the Bank is Nil (Previous Year-Nil)

i. Credit exposure as percentage to capital funds and as percentage to Total Assets:

 30.06.2009 30.06.2008

 Particulars  % age to % age to % age to % age to 
Capital Fund total assets Capital Fund total assets 

- The largest single borrower 66.19% 7.90% 52.25% 5.53%

- The largest borrower  group 77.35% 9.23% 81.20% 8.59%

- The 10 largest single borrowers 431.90% 51.56% 424.24% 44.69%

- The 10 largest borrower groups$  202.10% 24.13% 175.76% 18.50%

$ NHB has only four borrower groups

       j. Credit exposure to the five largest industrial sector as percentage to total loan assets:

Not applicable

 

38.3 Liquidity:

k. Maturity Pattern of rupee assets and liabilities

l. Maturity Pattern of foreign currency assets and liabilities
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[djksM+ #i,]

 en 1 o"kZ ls de ,d o"kZ ls 3 o"kZ ls 5 o"kZ ls 7 o"kZ ls tksM+
vFkok cjkcj vf/kd 3 o"kZ vf/kd 5 vf/kd vf/kd

rd o"kZ rd 7 o"kZZ rd

#i;k ifjlaifÙk;k  8,322.28 10,281.43 3,805.63 1,040.31       417.66  23,867.31 

fons'kh eqnzk ifjlaifÙk;ka  66.02 68.67 79.91 83.40 311.04 609.04 

dqy ifjlaifÙk;ka 8,388.30 10,350.10 3,885.54 1,123.71     728.70  24,476.35 

#i;k ns;rk,a 9,002.78 4,552.17 851.65 2,870.76 4,837.07  22,114.43 

fons'kh eqnzk ns;rk,a 72.97 99.01 71.73 74.74 216.15      534.60 

dqy ns;rk,a 9,075.75 4,651.18 923.38 2,945.50 5,053.22  22,649.03 

tksM+ (687.45) 5698.92 2962.16 (1821.79) (4324.52) 1827.32 

¼izc/aku }kjk ;Fkk izekf.kr½

fiNyk o"kZ

[djksM+ #i,]

en 1 o"kZ ls de ,d o"kZ ls 3 o"kZ ls 5 o"kZ ls 7 o"kZ ls tksM+
vFkok cjkcj vf/kd 3 o"kZ vf/kd 5 vf/kd vf/kd

rd o"kZ rd 7 o"kZZ rd        

#i;k ifjlaifÙk;k  15,101.43 6,239.83 1,984.76 744.71       634.42  24,705.15 

fons’kh eqnzk ifjlaifÙk;ka 33.81 69.31 71.85 74.72  323.32       573.01 

dqy ifjlaifÙk;ka 15,135.24 6,309.14 2,056.61 819.43    957.74  25,278.16 

#i;k ns;rk,a 9,756.46 6,417.91 2,252.71 778.21   3,251.56  22,456.85 

fons'kh eqnzk ns;rk,a 30.51 62.49 64.66 67.13 268.93 493.72 

dqy ns;rk,a 9,786.97 6,480.40 2,317.37 845.34    3,520.49  22,950.57 

tksM+ 5348.27 (171.26) (260.76) (25.91) (2562.75) 2327.59 

38.4 izpkyu ifj.kke %

[djksM+ #i,]

fooj.k  2008-09 2007-08

M- vkSlr dk;Z'khy fuf/k;ksa dh izfr'krrk ds :i esa C;kt vk; 8.25% 7.51%

<+ vkSlr dk;Z'khy fuf/k;ksa dh izfr'krrk ds :i esa fuC;kZt vk; ¼*½ 0.21% 0.16%

.k vkSlr dk;Z'khy fuf/k;ksa dh izfr'krrk ds :i esa izpkyu ykHk 1.80% 1.33%

r vkSlr ifjlaifÙk;ksa ij vfHkykHk 1.20% 0.84%

Fk izfr deZpkjh fuoy ykHk ¼djksM+ #i, esa½   2.62             2.12 

(*) fuC;kZt vk; esa fons'kh tekjkf’k;ksa vkSj m/kkjksa ds iquewZY;kadu ij ykHk vkSj vc vuisf{kr izko/kkuksa rFkk vkdfLed O;; 
dh okilh 'kkfey ugha gSA
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[Rs. Crores]
Items Less than More than More than More than More than Total

or equal to  a year upto  3 years 5 years 7 years
1 year  3 years  upto upto 

5 years  7 years  

Rupee Assets  8,322.28 10,281.43 3,805.63 1,040.31 417.66  23,867.31 

Foreign Currency  66.02 68.67 79.91 83.40 311.04 609.04 
Assets

 Total Assets 8,388.30 10,350.10 3,885.54 1,123.71 728.70  24,476.35 

Rupee Liabilities 9,002.78 4,552.17 851.65 2,870.76 4,837.07  22,114.43 

Foreign Currency 72.97 99.01 71.73 74.74 216.15      534.60 
Liabilities

Total Liabilities 9,075.75 4,651.18 923.38 2,945.50 5,053.22  22,649.03 

Total (687.45) 5698.92 2962.16 (1821.79) (4324.52) 1827.32

(as certified by the management)

Previous Year

[Rs. Crores]

Items Less than More than More than More than More than Total
or equal to  a year upto  3 years 5 years 7 years

1 year  3 years  upto 5 years upto 7 years

Rupee Assets 15,101.43 6,239.83 1,984.76 744.71 634.42 24,705.15 

Foreign Currency 33.81 69.31 71.85 74.72 323.32 573.01 
Assets

Total Assets 15,135.24 6,309.14 2,056.61 819.43 957.74 25,278.16 

Rupee Liabilities 9,756.46 6,417.91 2,252.71 778.21 3,251.56 22,456.85 

Foreign Currency 30.51 62.49 64.66 67.13 268.93 493.72 
Liabilities

Total Liabilities 9,786.97 6,480.40 2,317.37 845.34 3,520.49 22,950.57 

Total 5348.27 (171.26) (260.76) (25.91) (2562.75) 2327.59 

38.4  Operating results:

Particulars 2008-09 2007-08

m.Interest Income as a percentage to average Working Funds 8.25% 7.51%

n. Non-interest income(*)  as a percentage to average Working Funds 0.21% 0.16%

o. Operating profit as a percentage to average Working Funds 1.80% 1.33%

p. Return on average Assets 1.20% 0.84%

q. Net Profit per employee (Rs. in crore) 2.62 2.12 

 (*) Non-interest income excludes gain on revaluation of foreign deposits & borrowings, 
and write-back of provisions & contingencies no longer required.
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38.5 izko/kkuksa esa lapyu ¼?kV&c<½+

I. xSj&fu"iknudkjh ifjlaifÙk;ksa ¼_.k ifjlaifÙk;kas½ ds fy, izko/kku

[djksM+ #i,]

 fooj.k 2008-09 2007-08

¼d½ foÙkh; o"kZ ds izkjaHk esa vFk’ks”k 10.00 27.10

 tksM+sa % o"kZ ds nkSjku fd;k x;k izko/kku 0.00 0.00

 ?kVk,a % vf/kd izko/kku dks cV~Vs [kkrs Mkyuk] okilh 0.00 17.10

¼[k½ o"kZ dh lekfIr ij bfr’ks”k 10.00 10.00

II. fuos’k esa ewY;âkl ds fy, izko/kku 

[djksM+ #i,]

 fooj.k 2008-09 2007-08

¼x½ foÙkh; o"kZ ds izkjaHk esa vFk'ks"k 0.53 0.53

tksM+sa % i) o"kZ ds nkSjku fd;k x;k izko/kku 6.59 7.08

ii) fuos’k ?kV&c<+ ls fofu;kstu] vxj dksbZ gks o"kZ ds nkSjku izkjf{kr ys[kk 0.00 0.00

?kVk,a % i) o"kZ ds nkSjku cV~Vs [kkrs Mkyuk 0.00 0.00

 ii) fuos’k ?kV&c<+ izkjf{kr ys[ks esa gLrkarj.k] vxj dksbZ gks 0.00 0.00

¼?k½ foÙkh; o"kZ dh lekfIr ij bfr'ks"k 7.12 7.61

38.6 iquxZfBr ys[kk %

[djksM+ #i,]

 fooj.k 2008-09 2007-08

¼d½ _.k ifjlaifÙk;kas dh dqy jkf’k 'kwU; 'kwU;

¼[k½ ?kfV;k@lafnX/k ifjlaifÙk;ka 'kwU; 'kwU;

38.7 izfrHkwfrdj.k daiuh@iquxZBu daiuh dks csph xbZ foÙkh; ifjlaifÙk;ka % 

[djksM+ #i,]

 fooj.k 2008-09 2007-08

¼d½ ys[ks dh la[;k 0 1

¼[k½ ,llh@vkjlh dks csps x, ys[ks dk dqy ewY; ¼izko/kku ?kVkdj½ 0.00 0.00

¼x½ dqy ewY; 0.00 10.00

¼?k½ ys[ks ds laca/k esa olwy vfrfjDr ewY; iwoZ o"kksZa esa gLrkarfjr 0.00 0.00

¼M-½ fuoy [kkrk ewY; ij dqy ykHk 0.00 10.00

146
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38.5   Movement in the provisions:

I. Provisions for Non Performing Assets (Loan Assets)

[Rs. Crores]

Particulars 2008-09 2007-08

a) Opening balance as at the beginning of the financial year 10.00 27.10

 Add: Provisions made during the year 0.00 0.00

 Less: Write off, write back of excess provision 0.00 17.10

b) Closing balance at the close of the year 10.00 10.00

II. Provisions for Depreciation in Investments

[Rs. Crores]

Particulars 2008-09 2007-08

c) Opening Balance at the beginning of the financial year 0.53 0.53

Add: i) Provisions made during the year 6.59 7.08

 ii) Appropriation, if any, from Investment Fluctuation 
Reserve Account during the year 0.00 0.00

Less: i) Write off during the yea 0.00 0.00

 ii) Transfer, if any, to Investment Fluctuation Reserve Account 0.00 0.00

d) Closing balance at the close of the financial year 7.12 7.61

38.6  Restructured Accounts:

[Rs. Crores]

Particulars 2008-09 2007-08

a)  Total Amount of Loan Assets Nil Nil

b) Sub-standard/Doubtful Assets Nil Nil

38.7   Financial Assets Sold to Securitisation Company / Reconstruction Company: 

[Rs. Crores]

Particulars 2008-09 2007-08

a) No. of Accounts 0 1

b) Aggregative value (Net of Provisions) of Accounts sold to SC/RC 0.00 0.00

c) Aggregate consideration 0.00 10.00

d) Additional consideration realized in respect 0.00 0.00
of Accounts transferred in earlier years

e) Aggregate gain over net book value 0.00 10.00
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38.8  ok;nk nj djkj vkSj C;kt nj LoSi % 

[djksM+ #i,]

 fooj.k 2008-09 2007-08

¼d½ LoSi djkjksa dh vkuqekfur ewy jkf'k 1,100 1500

¼[k½ LoSi dh izd`fr vkSj 'krsZa py lqj{kk rd fu;r py lqj{kk rd fu;r
C;kt nj LoSi C;kt nj LoSi

¼x½ gkfu] tks gksxh vxj izfr i{k djkj ds v/khu 78.16 'kwU;

¼?k½ LoSi djus ij laxBu }kjk visf{kr dk laikf'oZd m-u- m-u-

¼M-½ LoSi ls mRiUu _.k tksf[ke dk ladsUnz.k 78.16 7.50

¼p½ dqy LoSi [kkrk dk ^^mfpr** ewY; 67.16 (62.63)

38.9 C;kt nj O;qRiUu ¼MsfjosfVo½ % 'kwU; ¼fiNyk o"kZ&'kwU;½ 

38.10 xSj&ljdkjh _.k izfrHkwfr;ksa esa fuos'k %

     d- fd, x, fuos'kksa ds laca/k esa fuxZedrkZ Jsf.k;ka

[djksM+ #i,]

fuEu dh jkf’k

Øe fuxZedrkZ jkf'k /kkfjr vntkZ vlwphc)
la0 & fu/kkZfjr izfrHkwfr;ka

izfrHkwfr;ka

(1) (2) (3) (4) (5) (6) (7)

1 ljdkjh {ks= ds miØe 0.00 0.00 0.00 0.00 0.00

2 foÙkh; laLFkk,a 0.00 0.00 0.00 0.00 0.00

3 cSad 45.00 45.00 0.00 0.00 0.00

4 futh fuxe 0.00 0.00 0.00 0.00 0.00

5 lgk;d daifu;ka@la;qDr miØe 0.00 0.00 0.00 0.00 0.00

6 vU; 673.32 0.32 0.00 0.00 0.32

7 ewY;âkl ds fy, /kkfjr izko/kku 0.00 0.00 0.00 0.00 0.00

 tksM+ 718.32 45.32 0.00 0.00 0.32

futh LFkkiu ds /kkfjr ^^fuos’k 
ek/;e ls Js.kh ls de** 

fd;k x;k fuos’k okyh izfrHkwfr;ka
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38.8   Forward Rate Agreements and Interest Rate Swaps: 
[Rs. Crores]

Particulars  2008-09 2007-08

a) Notional principal of swap agreements 1,100 1500

b) Nature and terms of the swaps Fixed to Floating Hedge Fixed to Floating Hedge 
Interest Rate Swap Interest Rate Swap

c) Losses which would be incurred  if the 
counter parties failed to fulfill their 
obligations under the agreements 78.16 Nil

d) Collateral requiredby the entity NA NA
upon entering into swaps  

e) Concentration of credit risk arising  78.16 7.50
from the swaps

f) The "Fair" value of total swaps book  67.16 (62.63)

38.9   Interest Rate Derivatives: Nil (Previous Year-Nil)
38.10  Investments in Non Government Debt Securities:

A. Issuer Categories in respect of investments made

[Rs. Crores]

Amount

Sr. Issuer Amount Investment Below Unlisted Unlisted
No. made through Investment Securities Securities

private grade Securities held
placement held

(1) (2) (3) (4) (5) (6) (7)

1 PSUs 0.00 0.00 0.00 0.00 0.00

2 FIs 0.00 0.00 0.00 0.00 0.00

3 Banks 45.00 45.00 0.00 0.00 0.00

4 Private Corporates 0.00 0.00 0.00 0.00 0.00

5 Subsidiaries/ 0.00 0.00 0.00 0.00 0.00
Joint Ventures

6 Others 673.32 0.32 0.00 0.00 0.32

7 Provisions held 0.00 0.00 0.00 0.00 0.00
towards depreciation

 Total 718.32 45.32 0.00 0.00 0.32
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fiNyk o"kZ
[djksM+ #i,]

fuEu dh jkf’k

Øe fuxZedrkZ jkf’k futh LFkkiu /kkfjr ^^fuos’k /kkfjr vntkZ vlwphc)
la0 ds ek/;e ls Js.kh ls de** & fu/kkZfjr izfrHkwfr;ka

fd;k x;k fuos’k okyh izfrHkwfr;ka izfrHkwfr;ka
(1) (2) (3) (4) (5) (6) (7)

1 ljdkjh {ks= ds miØe 0.00 0.00 0.00 0.00 0.00

2 foÙkh; laLFkk,a 0.00 0.00 0.00 0.00 0.00

3 cSad 45.00 45.00 0.00 0.00 0.00

4 futh fuxe 4.90 0.00 0.00 0.00 0.00

5 lgk;d dia fu;k@a l;a Dq r miØe 0.00 0.00 0.00 0.00 0.00

6 vU; 212.03 0.53 0.00 0.00 0.53

7 ewY;ál ds fy, /kkfjr izko/kku 0.00 0.00 0.00 0.00 0.00

 tksM+ 261.93 45.53 0.00 0.00 0.53

[k- xSj&fu"iknudkjh fuos’k

[djksM+ #i,]

 vFk’ks"k 2008-09 2007-08

 o"kZ ds nkSjku o`f);ka 0.53 0.53

 o"kZ ds nkSjku dfe;ka 0.00 0.00

 bfr'ks"k 0.00 0.00

 /kkfjr dqy izko/kku 0.53 0.53

 0.53 0.53

38.11 lesfdr foÙkh; fooj.k % foÙkh; laLFkk dh dksbZ lgk;d daiuh ugha gS

38.12 O;qRiUuksa ¼MsfjosfVo½ esa tksf[ke mn~Hkklu ij izdVu %

¼d½ xq.kkkRed izdVu %

• cSad ds ikl funs'kd eaMy }kjk vuqeksfnr O;qRiUu dh uhfr gS] tks cSad ds O;kolkf;d y{;ksa ds vuq:i O;qRiUu mRiknksa 
ds iz;ksx dh vuqefr nsrh gSA uhfr us cgqr ofj"B Lrj ij gh LoSi esa izos'k ds fy, 'kfDr;ka izR;k;ksftr dh gSaA 

• izfri{k mn~Hkklu lhek,a izR;sd izfri{k ds fy, fu/kkZfjr lexz lhekvksa ds Hkhrj gSaA LoSi ds _.k lerqY; dh lax.kuk 
fnukad 20 tuojh] 2003 ds ifji= la0 Mhch,l % ,QvkbZMh % la0 lh&12@01-02-00@2002&03 ds ek/;e ls Hkkjrh; 
fjtoZ cSad }kjk ;Fkkfu/kkZfjr pkyw mn~Hkklu fof/k ds vuqlkj dh tkrh gSA

• cSad ds ikl vko';d lajpuk gS] tgka dk;Z lqifjHkkf”kr gSa vFkkZr QzaV vkWfQl] cSad vkWfQl vkSj feM vkWfQl 

• cSad viuh ifjlaifÙk;kas@ns;rkvksa dh izfrj{kk rFkk ykxr de djus ds fy, izeq[k :i ls foÙkh; O;qRiUu ysu&nsuksa dk 
iz;ksx djrk gSA cSad bl le; C;kt nj tksf[keksa ds izca/ku ds fy, dsoy Iysu oSfuyk vksoj&fn dkmaVj ¼vksVhlh½ 
C;kt nj vkSj eqnzk O;qRiUuksa esa dkjZokbZ djrk gSA cSad ,sls csapekdZ dk iz;ksx djsxk] tgka ewY;fu/kkZj.k ikjn'khZ gS vkSj 
tks Hkkjrh; fjtoZ cSad }kjk vuqeR; gSA

• LoSi ij C;kt ds fofue; dk fglkc izksn~Hkou vk/kkj ij j[kk tkrk gSA
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Previous Year
[Rs. Crores]

Amount

Sr. Issuer Amount Investment Below Unlisted Unlisted
No. made through Investment Securities Securities

private grade Securities held
placement held

(1) (2) (3) (4) (5) (6) (7)

1 PSUs 0.00 0.00 0.00 0.00 0.00
2 FIs 0.00 0.00 0.00 0.00 0.00
3 Banks 45.00 45.00 0.00 0.00 0.00
4 Private Corporates 4.90 0.00 0.00 0.00 0.00
5 Subsidiaries/ 0.00 0.00 0.00 0.00 0.00

Joint Ventures
6 Others 212.03 0.53 0.00 0.00 0.53
7 Provisions held 0.00 0.00 0.00 0.00 0.00

towards depreciation

 Total 261.93 45.53 0.00 0.00 0.53

B. Non performing investments
[Rs. Crores]

 Particulars 2008-09 2007-08

 Opening balance 0.53 0.53
 Additions during the year 0.00 0.00
 Reductions during the year 0.00 0.00
 Closing balance 0.53 0.53
 Total Provisions held 0.53 0.53

38.11 Consolidated Financial Statements: FI has no subsidiary

38.12 Disclosure on Risk Exposures in Derivatives:

a)  Qualitative Disclosure

• The Bank has in-place derivative policy approved by the board which permits use of derivative products in line 
with business goals of the Bank. The policy has delegated powers to enter into swaps only at very senior level. 

• Counter party exposure limits are within the overall limits set for each counter party. The credit equivalent of 
swaps are computed as per current exposure method as prescribed by RBI vide circular No. DBS.FID.NO.C-
12/01.02.00/2002-03 dated January 20, 2003.

• The Bank has the necessary infrastructure where the functions are well defined i.e Front Office, Back Office & 
Mid Office.

• The Bank uses financial derivative transactions predominantly for hedging its assets/liabilities and for reducing 
cost. The Bank currently deals only in plain vanilla over-the-counter (OTC) interest rate and currency 
derivatives, for managing interest rate risks. The Bank shall use such bench marks where pricing is transparent 
and that are permitted by RBI. 

• The interest exchanged on the swaps is accounted on a accrual basis.
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¼[k½ ek=kRed izdVu [djksM+ #i,]
la[;k fooj.k eqnzk O;qRiUu C;kt nj O;qRiUu

  2008-09 2007-08 2008-09 2007-08

1 O;qRiUu ¼vkuqekfur ewy jkf’k½     
 ¼d½ izfrj{k.k ds fy, 0.00 0.00 1,100.00 1,500.00 

 ¼[k½ O;kikj ds fy, 0.00 0.00 0.00 0.00 

2 cktkj dh fLFkfr dks vafdr     

 ¼d½ ifjlaifÙk ¼$½ 0.00 0.00 67.16 0.00 

 ¼[k½ ns;rk,a ¼&½ 0.00 0.00 0.00 (62.63)

3 _.k mn~Hkklu 0.00 0.00 78.16 7.50 

4 C;kt nj esa ,d izfr'krkad ifjorZu dk laHkkfor 
izHkko ¼100* ihoh 01½     

 ¼d½ izfrj{k.k O;qRiUuksa ij 0.00 0.00 25.00 36.91 

 ¼[k½ O;kikj O;qRiUuksa ij 0.00 0.00 0.00 0.00 

5 o”kZ ds nkSjku ns[kk x;k 100* ihoh 01 dk vf/kdre vkSj U;wure     

 ¼d½ izfrj{k.k ij     

 & vf/kdre 0.00 0.00 29.78 49.72 

 & U;wure 0.00 0.00 25.00 33.30 

 ¼[k½ O;kikj ij     

 & vf/kdre 0.00 0.00 0.00 0.00 

 & U;wure 0.00 0.00 0.00 0.00 

38.13 mn~Hkklu] tgka foÙkh; fuos'k o"kZ ds nkSjku foosdlEer mn~Hkklu lhek ls vf/kd gks xbZ Fkh %
'kwU; ¼fiNyk o"kZ & 'kwU;½ 

38.14 fuxe _.k iquxZBu % 'kwU; ¼fiNyk o"kZ & 'kwU;½
vuqlwph I ls XV ys[ks ds vfHkUu Hkkx gS
vuqlwph I ls XV ij igpku ds fy, gLrk{kj

gekjh lerkjh[k dh layXu fjiksVZ ds vuqlkj
d`rs Mh- flag ,.M daiuh

lunh ys[kkdkj

¼/kuoar flag½
Hkkxhnkj

lnL;rk la0 4721
eqEcbZ] 22 vDrwcj] 2009

     g-@&  
ds- ,u- dqaHkkjs ,- ih- lDlsuk  vkj- ds- ikaMs
    izca/kd mi&egkizca/kd egkizca/kd

g-@&  g-@&
  vkj- oh- oekZ  ,l- Jh/kj
 dk;Zikyd funs'kd v/;{k ,oa izca/k funs'kd

funs'kd
g-@&  g-@&

t;Jh ,- O;kl  y{eh pan
 g-@& g-@& g-@&

uhye lkguh ';keyk xksihukFk lqjthr ds- pkS/kjh

g-@&  g-@&
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b) Quantitative Disclosure [Rs. Crores]
No. Particulars Currency Derivatives Interest Rate Derivatives

  2008-09 2007-08 2008-09 2007-08

1 Derivatives (Notional Principal Amount)    
 a) For hedging 0.00 0.00 1,100.00 1,500.00 
 b) For trading 0.00 0.00 0.00 0.00 
2 Marked to Market Position     
 a) Asset (+) 0.00 0.00 67.16 0.00 
 b) Liabilities (-) 0.00 0.00 0.00 (62.63)
3 Credit Exposure 0.00 0.00 78.16 7.50 
4 Likely impact of one percentage change 

in interest rate  (100*PV01)     
 a) on hedging derivatives 0.00 0.00 25.00 36.91 
 b) on trading derivatives 0.00 0.00 0.00 0.00 
5 Maximum and Minimum of 100*PV01 

observed during the year     
 a) on hedging     
      - Maximum 0.00 0.00 29.78 49.72 
      - Minimum 0.00 0.00 25.00 33.30 
 b) on trading     
      - Maximum 0.00 0.00 0.00 0.00 
      - Minimum 0.00 0.00 0.00 0.00

 

38.13 Exposures where the FI had exceeded the prudential exposure limits during the year: 

Nil (Previous Year - Nil)

38.14 Corporate Debt Restructuring: Nil (Previous Year-Nil)

Schedule I to XV form an integral part of accounts.

Signatures on schedules I to XV for identification.

As per our attached Report of even date
For D. Singh & Co.

Chartered Accountants

Sd/-
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Sd/-
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Sd/-
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Sd/-
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General Manager

Sd/-
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 Sd/-

R. V. Verma
Executive Director 

Sd/-
S. Sridhar

Chairman & Managing Director

Directors
Sd/-

Jayshree A. Vyas
Sd/-

Lakshmi Chand 
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ANNEXURE 
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vuqca/k

okf"kZd ys[kk 
2008&09 

¼tqykbZ] 2008 ls twu] 2009½
¼fo'ks"k fuf/k½
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xanh cLrh fodkl vkSj rqyu&i=
 fiNyk o"kZ      ns;rk,a pkyw o"kZ 
 djksM+ #i, djksM+ #i,

61.82 1. fo'ks"k fuf/k
¼xanh cLrh fodkl vkSj fuEu ykxr vkokl fuf/k½ 61.82

2. izkjf{kr fuf/k % 
30.13 (i) vk; dj vf/kfu;e dh /kkjk 36¼1½¼viii½ 31.03

ds vuqlkj fo’ks”k izkjf{kr fuf/k
3.00 (ii) fuos'k lapyu izkjf{kr fuf/k 3.00

3. ykHk vkSj gkfu ys[kk %
168.45 fiNys rqyui= ds vuqlkj ”ks"k 180.15

11.71 tksM+sa % layXu ykHk vkSj gkfu ys[ks ls gLrkarfjr ykHk 14.75 194.90

4. pkyw ns;rk,a vkSj izko/kku %
41.40 (i) vk; dj ds fy, izko/kku 50.26

1.30 (ii) ekud ifjlaifÙk;ksa ds fy, izko/kku 1.30

5.51 (iii) vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼vii d½¼x½ 6.81 58.37
ds v/khu Mqcar _.kksa ds fy, izko/kku

9.82 5. vkLFkfxr dj ns;rk 9.82

333.14 tksM+  358.94

ykHk vkSj gkfu ys[kk

 fiNyk o"kZ      O;; pkyw o"kZ 
 djksM+ #i, djksM+ #i,

0.00 1. vU; O;; @

1.00 2. vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼vii d½¼x½  1.30
ds v/khu Mwcs vkSj lafnX/k _.kksa ds fy, izko/kku

6.51 3. vk; dj ds fy, izko/kku 8.85

12.51 4. vxzsuhr ykHk dk 'ks"k 15.65

20.02 tksM+  25.80

0.80 5. vk; dj vf/kfu;e] 1961 dh /kkjk 36¼1½¼vii d½¼x½ 0.90
ds vuqlkj fo’ks”k izkjf{kr fuf/k dks gLrkarj.k

11.71 6. rqyui= dks vxzsuhr 'ks"k 14.75

12.51  tksM+  15.65

eqEcbZ] 22 vDrwcj] 2009

     g-@&  
ds- ,u- dqaHkkjs ,- ih- lDlsuk  vkj- ds- ikaMs
    izca/kd mi&egkizca/kd egkizca/kd

g-@&  g-@&
  vkj- oh- oekZ  ,l- Jh/kj
 dk;Zikyd funs'kd v/;{k ,oa izca/k funs'kd

funs'kd
g-@&  g-@&

t;Jh ,- O;kl  y{eh pan
 g-@& g-@& g-@&

uhye lkguh ';keyk xksihukFk lqjthr ds- pkS/kjh

g-@&  g-@&
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Slum Improvement and Balance Sheet
 Previous Year

Rs. Crores Rs. Crores

61.82 1. Special Fund 
(Slum Improvement and Low Cost Housing Fund) 61.82

2. Reserves:

30.13 (i) Special Reserve in terms of Section 36(1)(viii) 
of Income Tax Act, 1961 31.03

3.00 (ii) Investment Fluctuation Reserve 3.00

3. Profit & Loss Account:

168.45 Balance as per last balance sheet 180.15

11.71 Add: Profit transferred from the Profit & Loss
Account annexed 14.75 194.90

4. Current Liabilities & Provisions:

41.40 (i) Provision for Income Tax 50.26

1.30 (ii) Provision for Standard Assets 1.30

5.51 (iii) Provision for Bad Debts u/s 36(i)(viia)(c) of IT Act, 1961 6.81 58.37

9.82 5. Deferred Tax Liability 9.82

333.14 TOTAL  358.94

Profit & Loss Account

 Previous Year Expenditure Current  Year
Rs. Crores Rs. Crores

0.00 1. Other Expenditure @

1.00 2. Provision for Bad and Doubtful Debts u/s 36(1)(viia)
(c) of Income Tax Act, 1961 1.30

6.51 3. Provision for Income Tax 8.85

12.51 4. Balance of Profit c/d 15.65

20.02 TOTAL 25.80

0.80 5. Transfer to Special Reserve in terms of Section 36(1)(viii)
 of Income Tax Act, 1961 0.90

11.71 6. Balance Carried to Balance Sheet 14.75

12.51 TOTAL 15.65

Liabilities Current  Year

Membership No. 4721

Sd/-
 Nilam Sawhney

Sd/-
Shyamala Gopinath

Sd/-
Surjit K. Chaudhary    

Sd/-
A. P. Saxena

Deputy General Manager

Sd/-
R. K. Pandey

General Manager

Sd/-
K.N.Kumbhare

Manager

 Sd/-

R. V. Verma
Executive Director 

Sd/-
S. Sridhar

Chairman & Managing Director

Directors
Sd/-

Jayshree A. Vyas
Sd/-

Lakshmi Chand 
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fuEu ykxr vkokl fuf/k
fnukad 30 twu] 2009 dh ;FkkfLFkfr

 fiNyk o"kZ    ifjlaifÙk;ka pkyw o"kZ djksM+ #i,
 djksM+ #i,

1. jksdM+ vkSj cSad 'ks"k
@ (i) pkyw [kkrk @

75.00 (ii) cSad ds ikl lkof/k tek 90.00 90.00

2. fuos'k ¼ykxr vFkok cktkj ewY;] tks Hkh de gks] ij ½
0.00 (i) jktdks"kh; gqafM;ka 99.23

111.50 (ii) E;qpqvy QaM dh ;wfuVsa 23.30 122.53

3. _.k vkSj vfxze
116.69 izR;{k _.knk; 118.25

4. vU; ifjlaifÙk;ka
4.59 (i) cSad tekjkf'k;ksa ij izkI; C;kt                    7.19

0.00 (ii) fuos'k ij izkI; C;kt 0.52

20.21 (iii) vfxze dj] VhMh,l vkSj fookfnr dj ekax dk Hkqxrku vkfn 20.21

5.15 (iv) lkekU; fuf/k ls olwyh ;ksX; jkf'k 0.24 28.16

334.14  tksM+ 358.94

fnukad 30 twu] 2009 dks lekIr o"kZ ds fy,

 fiNyk o"kZ    vk; pkyw o"kZ
 djksM+ #i, djksM+ #i, 

1. _.k vkSj vfxze rFkk cSad tekjkf'k ij C;kt 
8.06 (i) _.k vkSj vfxze 7.76

5.54 (ii) cSad tekjkf'k 9.61 17.37

0.00 2. fuos'k ls vk; 6.11

@ 3. vU; vk; 0.00

6.42 4. E;qpqvy QaM dh [kjhn vkSj fcØh ij ykHk 2.32

20.02 25.80

12.51 5. de fd, x, ykHk dk 'ks"k 15.65
12.51    15.65

@ 0-50 yk[k #i, ls de jkf'k

ys[ks dk Hkkx gksus okyh fVIif.k;ka 
1- fo'ks"k fuf/k dk rqyui= rFkk ykHk vkSj gkfu ys[kk jk"Vªh; vkokl cSad ¼xanh cLrh fodkl vkSj fuEu ykxr vkokl fuf/k½ 

fofu;e] 1993 ds mica/kksa ds vuqlkj rS;kj fd;k x;k gSA 
2- jk"Vªh; vkokl cSad ¼xanh cLrh fodkl vkSj fuEu ykxr vkokl fuf/k½ jk"Vªh; vkokl cSad LoSfPNd tek Ldhe ¼ohMh,l½ 

ds vuqlkj LoSfPNd :i ls fdlh O;fDr }kjk tek dh xbZ jkf'k dk 40 izfr'kr iznf'kZr djrk gSA 
3- cSad deZpkjh O;; vFkok vU; izpkyu O;; dks fo'ks"k fuf/k ys[ks esa izHkkfjr ugha djrkA 

gekjh lerkjh[k dh layXu fjiksVZ ds vuqlkj
d`rs Mh- flag ,.M daiuh

lunh ys[kkdkj

¼/kuoar flag½
Hkkxhnkj

lnL;rk la0 4721
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Low Cost Housing Fund
as at 30th June, 2009

 Previous Year Assets  Current  Year
Rs. Crores Rs. Crore

1. Cash and Bank Balances:
@ (i) Current Account @

75.00 (ii) Term Deposit with Banks 90.00 90.00
2. Investments(at cost or market value whichever is less):

0.00 (i) Treasury Bills 99.23
111.50 (ii) Units of Mutual Funds 23.30 122.53

3. Loans & Advances:
116.69 Direct Lending 118.25

4.  Other Assets:
4.59 (i) Interest Receivable on Bank Deposits                       7.19
0.00 (ii) Interest Receivable on Investments 0.52

20.21 (iii) Advance Tax, TDS and Payment of Disputed Tax Demand, etc. 20.21
5.15 (iv) Amount Recoverable from General Fund 0.24 28.16

334.14  TOTAL  358.94

for the year ended 30th June, 2009

 Previous Year Assets  Current  Year
Rs. Crores Rs. Crores

1. Interest on Loans & Advances and Bank Deposits :
8.06 (i) Loans & Advances 7.76
5.54 (ii) Bank Deposits 9.61 17.37
0.00 2. Income from Investments 6.11

@ 3. Other Income 0.00
6.42 4. Profit on purchase and sale of Mutual Funds 2.32

20.02 25.80
12.51 5. Balance of Profit brought down 15.65

12.51  15.65
@ Amounts less than Rs.0.50 lakhs ignored.

Notes forming part of Accounts
1. Balance Sheet and Profit & Loss Account of Special Fund have been drawn in accordance with the provisions of 

National Housing Bank (Slum Improvement and Low Cost Housing Fund) Regulation, 1993.
2. NHB Slum Improvement and Low Cost Housing Fund represents 40% of the amounts deposited by any person 

voluntarily in accordance with the NHB Voluntary Deposit Scheme (VDS).
3. The Bank does not charge staff expense or other operating expense to Special Fund Account.

As per our attached Report of even date
For D. Singh & Co.

Chartered Accountants

Sd/-
(Dhanwant Singh)

Partner
Membership No. 4721
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R.V. Verma
Executive Director
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dk;Zikyd funs'kd
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lwjsUæ dqekj
dk;Zikyd funs'kd
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vkj- ,l- xxZ
egk izca/kd ¼fof/k½
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vkj- HkYyk
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General Manager

ds- eqjyh/kju
egk izca/kd

R.K. Pandey
General Manager

vkj- ds- ik.Ms;
egk izca/kd

V.K. Badami
General Manager

oh-ds- cnkeh
egk izca/kd

Raj Pal
Principal Advisor

jkt iky
iz/kku lykgdkj



for details contact:

(Wholly owned by the Reserve Bank of India)
NATIONAL HOUSING BANK Core 5A, India Habitat Centre, 3rd-5th floor, Lodhi Road,

New Delhi - 110 003 Tel.:  011-24649031-35 Fax:  011-24646988, 
2464904. http://www.nhb.org.in


